i 3 




Hcralh 


INTERNATIONAL 



Srihunl 


"u. 


PUBLISHED WITH THE NEW YORK TIMES AND THE WASHINGTON P 


•i i*. 


" i -i» 


•fi* 


The World’s Dally Newspaper 


II;. . 


lit 



Hi 

N 
'V 

,: u :^ 
-"•t* 

1 

."•''■Iklcj 

’""Hn 

, "' 1 "in,, 

' 1 -'M 

“7"* 

n 

■-•pii.- 
" 1,1 Uy 

In 

' *>■:« U f 

:,,, wJii. 

•' \r\iv, 

■ ‘W 

'• I'm* 

"■»npc . t 
•Mu 

"pni-inf 

»*n«5 

■ ir i; • ■ 

•• llltllA 

"■‘i !■ u 

• :hs 



" ‘sAi*. 

; ;»• 

■ • * v hf 


:•*>*••! 

'it: 


Paris, Wednesday, January 7, 1998 


An Appeal 
For Calm 
By Suharto 
'Amid Crisis 

Currencies of Indonesia 
And 3 Other Nations 
In Asia Hit New Lows 


i M ‘I ? 



By Thomas Crampton 

International Herald Tribune 

BANGKOK — President Suharto of 
Indonesia called for calm Tuesday in 
Asia’s financial storm, as currencies 
plunged to new lows for the third con- 
secutive day and the fallout affected the 
region’s few havens of stability. 

“We are passing through very hard 
and difficult times, “Mr. Suharto said in 
a speech to Parliament as he presented 
his government’s budget “Let us all 
keep a cool and clear head, so as to 
enable us to overcome it as welt" 

This was one of the key speeches in 
the long career of Mr. Suharto, 76, who 
has been under close scrutiny for signs 
of failing health after rumors of illness 
helped send the Indonesian rupiah tum- 
bling. He is widely expected to seek a 
seventh term in office in March after 30 
years in power. He appeared to be in 
reasonable health while reading his 35- 
minute speech. 

But analysts were concerned that the 
budget which calls for higher spending, 
would further erode confidence in In- 
donesia's economy. (Page 11) 

The currencies of the Philippines, 
Thailand, Indonesia and Malaysia hit 
all-time lows against the dollar as the 
Taiwan dollar, which has been rela- 
tively stable in the region's currency 
turmoil, was brought to a 10-year low 
and Hong Kong was forced to raise 
interest rates to support its dollar. 

“This is the meltdown everybody 
feared,” said a leading Western eco- 
nomic envoy. “Currencies bouncing 
around by 10 to IS percent in a day for 
no reason and complete gridlock in the 
financial systems.” 

"After leading die way down for a 
while. South Korea has given us a few 
momems of -respite with the .tain tifr- ' 
godations ih New York," said David 
Hale, global economic strategist for 
Zurich Kemper Investments. “Indonesia 
has now turned into die country where 
everything is going wrong and who 
h»ws how far the rupiah can go.” 
Beyond die collapse in sentiment that 
has led Indonesians to scramble for dol- 
lars, Mr. Hale said the country faced 
political nncertainty over Mr. Suharto’s 

See ASIA, Page 4 
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Massacres 


Reported in Algeria 

Algiers Rebuffs Ramadan Toll 
Europeans on Climbs by 300, 
Intervention Press Asserts 


By Craig R. Whitney 

A.Vh York Times Sen ire 


By John Lancaster 

Washin^uvi Pun .Sen u i" 


IhAnuMtoK 

Armed men in Daira de Ramika, one of four villages in Algeria where a total of 412 people were killed last week. 


Cautious Hope Along an EU Divide 

British Presidency at Hand, Blair Vows to Be a Positive Player 


By Tom Buerkle 

Internationa! Herald Tribune 


LONDON — As Britain takes over 
die presidency of the 15-nation Euro- 
pean Union tins week, the prospects for 
relations with this country’s partners on 
the Continent are die best in years. 

Prime Minister Tony Blair has jet- 
tisoned the anti-European rhetoric of 
his Conservative predecessors and 
promised to play a positive, leading 
role on issues ranging from labor mar- 
ket reform and fighting international 
crime to promoting die Union's en- 
largement into Eastern Europe. 

Just as important in die eyes of 
fellow EU leaders, his personal pop- 
ularity and overwhelming parliamen- 
tary majority have put him in position 


to deliver on those promises. 

But diplomats and analysts say talk 
of British leadership in Europe re- 
mains premature because of the single 
currency, the one issue that not only 
will define the six-month presidency 
but also polarize the British public’s 
attitude toward Europe. 

Mr. Blair will preside over an EU 
summit meeting in May to select the 
countries that will launch the euro in 
1999, but his government's recent de- 
cision to rule out British participation in 
the euro for several years threatens to 
limit Britain's influence in Europe. Mr. 
Blair got an early hint of that last month 
when his attempt to win a seat on the so- 
called Euro-X Council, which will 
manage the new currency, was effec- 
tively rebuffed by his EU partners. 


And so the view of Britain's part- 
ners on die Continent is one of cau- 
tious optimism, welcoming the change 
in tone and style under Mr. Blair but 
still wary of Britain's long-standing 
ambivalence toward European inte- 
gration. 

“When people play by the rules, 
you have already won by 50 percent,” 
a senior German diplomat said. “But 
in the medium term, you must also add 
substance." 

On that score, he added, ‘Tony 
Blair will be measured by whether he 
leads Britain into economic and mon- 
union or not” 

r. Blair insists he wants Britain to 
participate in a successful single cur- 

See BLAIR, Page 5 
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Italy Presses for Council to Oversee Euro 


By Alan Friedman 

International Herald Tribune 


ROME — Italy, taking sides with 
France in its campaign for a political 
counterweight to die future European 
Central Bank, is backing the estab- 
lishment of “an economic govern- 
ment’ ’ far Europe, the Italian Treasury 
minister said. 

“We need to move toward an eco- 
nomic government a center of eco- 
nomic policy-making for countries 
that share the single currency,” Carlo 
Azeglio Ciampi said in an interview. 

“The existence of the European Cen- 
tral Bank implies the need for a policy- 
making body with political clout" said 


Mr. Ciampi, a former prime minister 
who also served for 15 years as gov- 
ernor of the Bank of Italy. 

Mr. Ciampi outlined for the first time 
Italy’s strong support for using die 
Euro-X Council — a policy forum for 
single-currency members launched by 
European Union leaders last month — 
as the main instrument for selling 
Europe-wide economic policies. 

Toe Euro-X issue has sparked ten- 
sions between Fiance ana Germany 
because of French demands that die 
Council should act as a political coun- 
terweight to the European Central 
Bank. Mr. Ciampi’ s remarks put Italy 
clearly in the French camp, but he 
stressed that Italy did not intend to 


hamper the bank’s independence. 

He denied that there were any real 
differences with Germany, saying he 
had discussed Rome’s position with 
Theo Wajgel, die German finance min- 
ister. 

Mr. Ciampi also called for a general 
lowering of interest rates across 
Europe. He said Europe's real interest 
rales, when adjusted for inflation, 
were still too high. 

“To bring real fates down, nominal 
interest rates have to come down 
across Europe," he said. “When 10- 
year rates in Germany are at 6 percent, 
in a country with 2 percent inflation, 

See EURO, Page 4 


PARIS — Amid reports of new atroc- 
ities against Algerian civilians by Islamic 
fundamentalists, France and iis Euro- 
pean Union partners struggled Tuesday 
with Algerian government resistance to 
any attempt to bring international pres- 
sure to bear to stop the killings. 

As the colonial power that ruled the 
nation for more than a century until the 
Algerians wrested independence from 
Paris in 1962 — after a war that cost 
10,000 French lives and 100,000 Al- 
gerian — France is expected by its Euro- 
pean allies to take the lead i n diplomatic 
efforts to try to stop the carnage. 

But French officials say they are not 
sure all the violence is the work of 
Islamic fundamentalists, and some sus- 
pect that the Algerian government may 
have incited atrocities against villages 
sympathetic to the rebels, or deliber- 
ately left them open to attack. 

TTie German foreign minister. Klaus 
Kinkel. called over the weekend for the 
dispatch of a European Union mission 
to Algeria to offer help to the gov- 
ernment. France. Denmark and Portugal 
expressed support, and European of- 
ficials will discuss the crisis in Brussels 
next week. But Algeria on Tuesday, as it 
has in tiie post, rejected all outside in- 
terference in its affairs. 

The United Nations High Commis- 
sioner for Human Rights. Mary Robin- 
son, welcomed theLshow of concern by 
European countries and the United 
States, which expressed support Tues- 
day for international inquiries into the 
massacres. Bui Algiers rejected Mrs. 
Robinson's soundings about the pos- 
sibility of a UN mission to Algeria, 
diplomats said. ‘ 

France on Monday strongly con- 
demned tiie massacres and called on the 
Algerian regime to do its duty to ensure 
the security of its civilian population. 
The Algerian Foreign Ministry and 
much of the Algerian press responded by 
accusing the French of unacceptable in- 
terference in Algerian internal affairs. 

“I don’t say that there isn't anything 
that can be done,” Foreign Minister 
Hubert Vedrine of France said at a gath- 
ering ai the Quai d’Orsay on Tuesday, 
but he reminded those present that by 
the end of the colonial wax in Algeria not 
even 600,000 French and Algerian co- 
lonial soldiers had been able to defeat 
the movement for independence. 

Large sections of the French Army in 
Algeria accused politicians in Paris in 
those days of tying their hands or 
stabbing them in the back, much as 
some American officers later believed 
that they were betrayed in Vietnam, and 
rebellious generals threatened a coup 
d’etat in Paris. 

• See ALGERIA, Page 7 


CAIRO — The Muslim holy month 
of Ramadan is turning out to be one of 
the bloodiest chapters ever in Algeria's 
six-year Islamic insurgency, with re- 
ports Tuesday that more than 300 
people may have died in another round 
of massacres. 

The fresh wave of bloodshed brought 
to more than 1,000 the number of Al- 
gerian civilians believed to have been 
killed during the last two weeks. The 
surge in killing — including several 
hundred people burned alive, according 
to reports Tuesday — has prompted 
growing colls in Western capitals for an 
international role in ending the crisis. 

It was unclear, however, what role, if 
any. the Western powers could play in 
Algeria given the government's refusal 
to permit any outside involvement in 
what it regards as a domestic matter. 

Algerian authorities have repeatedly 
said they are winning the war on mil- 
itants of the Armed Islamic Group, 
which is seeking to overthrow the sec- 
ular government supported by the mil- 
itary and replace it with an Islamic 
state. 

According to reports in the Algerian 
press Tuesday, at least 170 men. women 
and children died in massacres in towns 
and villages south and west of Algiers. 

A French-language newspaper. La 
Tribune, also reported ihai "several 
hundred" people had been burned alive 
in the village of Had Chekala in the 
Relizane region. 

‘ ‘There were no survivors in the ham- 
let of Had Chekala. on the outskirts of 
the Ammi Moussa area, which was put 
to fire and blood on the night of Sunday- 
Monday," the newspaper reported. 

More than 1 15 people were 
slaughtered Saturday night in a mas- 
sacre at Renata, also in Relizane, ac- 
cording to the report. 

As is frequently the case in Algeria, 
the government issued no statement 
about the killings, which could not be 
independently confirmed. But such re- 
ports are generally considered reliable 
by diplomats in Algiers. 

During the weekend, Algerian news- 
papers reported that more than 400 men. 
women and children were butchered in 
four villages last week in the Relizane 
region, about 240 kilometers (150 
miles) southwest of the capital. 

Interior Minister Mustapha Benman- 
sour called the reports "totally false" 
on Sunday and put the death roll at 78. 

Witnesses in previous attacks have 
generally attributed them to militants 
from the Armed Islamic Group. Human 
rights groups have accused the gov- 
ernment of at least a passive role in some 
killings, noting that several large mas- 

See MASSACRES. Page 7 


Applying the Brakes 
To ‘Crony Capitalism 5 

Performance, Not Connections, Is Order of Day 


By Michael Richardson 

Inter national Herald Tribune 

SINGAPORE — The once invincible 
and pervasive practice of “crony capi- 
talism,” one of the chief causes of 
Asia's financial crisis, is finally begin- 
ning to be reined in across the region. 

Asia’s brand of cronyism — in which 
companies thrive because of their con- 
nections rather than their financial per- 
formance — faces sharp curbs under 

NEWS ANALYSIS ~ 

tough reform conditions attached to in- 
ternational economic bailouts and great- 
er caution by banks in lending to Asian 
companies, bankers, executives and fi- 
nance officials say. 

ft is also wilting under the demands 
and scrutiny of foreign companies that 
are jumping into Asia to take over 
floundering businesses in the region. 

Because of increasingly stringent 


rules being applied by the International 
Monetary Fund and foreign banks oh 
their rescue loans to countries such as 
South Korea, Indonesia and Thailand, it 
is much more difficult for local compa- 
nies to get large credits, contracts and 
other concessions on the sole basis of 
political or personal connections. 

Even in less seriously affected coun- 
tries like Malaysia, which have not had 
to arek IMF aid in exchange for reforms, 
financial authorities are being forced to 
curtail credit to tycoons with close ties 
to the government and warn that they 
will not be tailed out if their companies 
are insolvent. 

“Crony ca pitalis m is coming under 
iblic scrutiny and attack as never be- 
;bre,” said a Western banker involved 
in East Asian debt negotiations. “The 
beneficiaries of this system of en- 
trenched favoritism will, find life much 
mere difficult in 1998." 

See CRONIES, Page 4 
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Sonny Bono Is Killed 

Skiing Into a Tree 

Sonny Bono, 62, the former pop singer 
who became a congressman, was killed 
while skiing at Lake Tahoe's Heavenly Ski 
Resort Above, Mr. Bono at a hearing in 1 
Congress last year. Right with Cher, his 
former partner and wife, in 1 977. Page 7. 
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AGENDA 

U.S. to Study Plea 
To Aid North Korea 

WASHINGTON (Reuters) — The 
United States will examine a United 
Nations appeal for food aid to North 
Korea, a State Department spokesman 
said Tuesday, noting that Washington 
“responded promptly and gener- 
ously” to previous appeals. 

The UN World Food Program asked 
for $378 million in food aid to avert 
famine in North Korea. 

Analysts, meanwhile, pointed out 
(hat the North has been strangely silent 
about the ongoing financial crisis in 
South Korea. Page 4. 
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Let It Snow! Nagano Gets Some and Wants More as Games Near 


By Mary Jordan 

Washington Post Service 


TOKYO — In Nagano, Japan, they are calling 
it the “snow of mercy.” 

The first significant snow in weeks fell Mon- 
day night covering muddy Olympic ski slopes 
with a blanket of white just one month before the 
Winter Games begin. 

In Hakuba, a mountainous town that will stage 
the downhill race, a glorious 21 c altimeters 
(about 8 inches) of snow fell, enough to wake up 
the village's ski chieftain, Tadapki Matsuzawa, 
who ran outside at dawn and danced. 


•>- 


“I have waited for the sound of snow on my roof 

for one month,” said the official in charge of the 
downhill coarse. “Finally, finally, we got it!” 

"If this keeps up, we will somehow manage,’ ’ 
he said. 

If it does not, the downhill and other key events 
may have to be canceled, and Japan — which has 
spent billions of dollars and most of this decade 
preparing for the ’98 Winter Games — could find 
its dream of a Winter Wonderland praised around 
the globe washed away by rain. 

An unusually warm winter that some blame on 
El Nino and others say comes with selecting the 
most southern site ever for Winter Games has left 


v 7 


four out of five ski resorts around the- Olympic 
area shut or empty for lack of snow. 

On the same day that the “mercy snow” fell, 
the torch relay to the opening ceremony Feb. 7 
began. 

Baseball stars, singers, and children are among 
the 7,000 people canying three lanterns from 
different comers of Japan to Nagano. Organizers 
hope the relay will lift the nation's morale for the 
sports spectacle that has so far received scant 
attention compared to the country’s prolonged 
economic doldrums. 

“I hope the nationwide torch relay will draw 
everyone’s attention to the Nagano Olympics,” 


said Makoto Kobayashi, director general of the 
Olympic organizing committee, who has found 
himself trying to drum up enthusiasm and praying 
to the- gods at Shinto shrines for snow. 

The lantern flames will merge to a single light 
before the opening ceremony, io be broadcast by 
CBS, the U.S. television network. The network 
has erected a studio at a magnificent 1 ,300-year- 
old Zenkoji Shrine. 

There, sumo wrestlers will stomp and wiggle in 
performing traditional ceremonies to rid the arena 
of evil spirits. The sumo stars will also lead the 

See SNOW, Page 18 
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Tuscans Held Their Breath / How to Keep the Monument From Foiling 

Putting a Modern Slant on the Tower of Pisa 


U.S. and UN Scramble 
To Han for Flu Outbreak 


By John Tagliabue 

ftfac York Times Service 

P ISA, Italy — As if a girdle of steel cables 
around its base, 830 tons of lead ingots 
stacked on the rim of its foundations and a 
steel fence skirting hs perimeter were not 
enough, the alluringly l eaning tower of rbls maritime 
Tuscan city appears about to suffer further indig- 
nity. 

If the plans of engineers entrusted with its welfare 
come to fruition, the 800-year-old marble pillar will 
be girded sometime this spring with a heavy steel 
strap about one- third the way up its 187-foot (57- 
meter) height From the strap, two steel cables will 
be strung, then anchored to the ground nearly 330 
feet away. 

The maneuver, which I talian newspapers have 
loosely compared to outfitting the structure with 
suspenders, may for a while mar its marble grace. 

But scrapping the pillar is a first step in an elab- 
orate plan to prevent it from tumbling over al- 
together. 

The bracing cables will enable experts to work 
toward a more ele gan t and enduring solution to the 
central problem: the centuries-old slow tilting, by 
about one twenty-fifth of an inch every year, which 
if untended will cause the tower one day to fall.- 
“I am not a technician, bnt it gives me peace of 
mind,*’ Ranieri Favilli, the tower's octogenarian 
keeper, said of the plan. “I have the greatest con- 
fidence in the experts.” 

The experts are on an international panel en- 
trusted by the Italian government with finding a way 
to protect the tower. Announcing the $7 million plan 
recently, Michele Jamiolkowski, the Turin Uni- 
versity professor of engineering who heads the pan- 
el, said it would “give os greater tr anquillit y in the 
pursuit of our labors.” 

What those labors consist of is a process called 
“controlled subsidence,” meaning that the ground 
below the northern flank of the tower will be lowered 
to provide a more level base. (The tower tilts 
south.) 

Restoring it to die vertical is out of the question, of 
coarse. To begin with, the base is treacherously 
slanted. After the pillar was abontone-third finished, 
and its perilous lean became obvious, construction 
was halted. It later continued closer to the per- ; 
pendicnlar, but that could not offset die base's tilt. 

Ultimately. Mr. Jamiolkowski says, the aim is to 
reduce the tower's lean to about five degrees from 
about five and a half degrees — and hold it there. 
That, the professor told Italian newspapers recently, 
“is enough to guarantee our tranquillity for hun- 
dreds of years.” 

But in a country where the best-laid plans often 
fall victim to procrastination or politics, skeptics 
abound. Over the years, some Pisans point out, die 
tower has shown greater stability than, say, Italy's 
governments, of which there have been more than 50 
since the end of World War IL 
Others, like Rina Staderinl, one of 101 stall- 
holders along die tower's western flank who peddle 
items like miniature plastic replicas of it, favor a 
strict hands-off policy. 

“If they touch it, it will topple,” Mrs. Staderini 
said. “If they leave, it in peace, it will stay on its 
feet” 

In 1965, after a drop in Pisa’s water table caused 
the tilt to accelerate, a new law transferred re- 


Halting the Tilt 


Engineers have planned a stabilization system that, 
once finished, would leave no visible marks on the 
histone Leaning T ower of Pisa. The tower would 
remain tilted but stable. 

TEMPORARY SUPPORT 

Counterweight ed steel cables and a wide steel belt would 
support the tower while permanent construction, right was 
being done. 


■ ANGLE 6F TILT WOULD BE 
REDUCED HALF 
A DEGREE, TO 5.5 DEGREES 


- HEIGHT 167 FEET 


COUNTER- 

WEIGHTS 


STEEL CABLES 


STEEL BELT; 







1 Lead weights now 
] used as stabilizers 
■ would be removed. 

/ * 

/ 

✓ 

PERMANENT 
I SUPPORT 

I A new, wider 

- concrete footing 
would be poured 

* around the 
foundation. 

- Ten vertical steel 

I cables would be 
' anchored deeply In 
the ground and to 
the new footing, 
and tightened to 
keep Hie tower from 
leaning further. 

Source: Cotriem data Sera 
Mika Crombhl /The New Vert: "nines 


sponsibiiity for the tower's well-being from Pisa to 
Rome. But the experts disagreed on a choice of 
therapy. 

“It is as with a sick person,” said Mr. Favilli, the 
tower keeper. He is a retired agronomist appointed 
by Pisa's archbishop as the 97m holder of an office 
founded in 1089, before the tower was built, es- 
sentially to oversee construction of the adjacent 
cathedral and baptistry. 

“At times die choice of therapy is difficult,” he 
said. “The expats are all luminaries, and are not 
always of one mind." 


two cables and strap can afterwards be removed, 
though no one is willing to guess how soon that will 
happen. 

Just how risky the operation is became evident in 
1995, when excavations around tbe base suddenly 
caused the 14,000-ton tower to lurch nearly one- 
tenth of an inch in one night To pull it back, 230 tons 
of lead ingots were added to the 600 tans that 
engineers had begun gradually amassing on the rim 
of its base in 1992 as a counterweight 

Still more support was then provided by a girdle of 
cables wrapped around the lower portion of the 
tower, these are to be removed when all the work is 
finished. 

Some Pisans do not want to see another corset and 
cables of steel go up. 

“I am convinced that the tower will lose its 
fascination,” said Francesco Giagnoni, a Pisan who 
has admired die s truct ure 's profile for 35 years while 
hawking wooden Pinocctuos, leather parses and 
little Tuning Towers. 


W ode on the tower began in 1174, under 
Bonanno Pisano. It was completed 
when Tommaso Pisano capped it in 
1350 with a belfry. In January 1990 tbe 
tower was closed to the roughly 800,000 energetic 
visitors who, despite its incline of roughly 16 feet 
from the perpendicular, clambered up its 294 steps 
yearly to enjoy the splendid panorama from the top. 

Tbe plan hit upon by Mr. Jamiolkowski and ms 
panel is to exploit the stability afforded by tbe strap 
and cables to perform tbe riskiest part of the project 
pouring a ring of concrete underground around die 
foundations, then driving 10 steel cables from one 
side of this ring and anchoring diem in firm layers of 
soil about 165 feet below the base. 


By Lawrence K. Altman 

New Yori Tima Service 

WASHINGTON — For decades, 
U.S. and World Health Organization 
officials have warned that an influenza 
pandemic rivaling fee one that killed 
more than 21 mimon people worldwide 
m 1918 and 1919 could; strike without 
warning. 

Yet neither fee U.S. government nor 
the UN health agency has approved 
final plans to counter a pandemic, even 
as they help fe e government of Hong 
Kong deal wife an outbreak of “bird 

flu.” That strain of influenza virus is tte 
fiist to jump from birds to humans with- 
out going through other animals. 

The government created a panel in 

1993 to come up wife a plan to deal wife 
an influenza pandemic, and tbe latest 
draft, written bst week, is being sent to 
Donna Shalala, the secretary of Health 
and Human Services. Approval is ex- 
pected quickly now that 'events in Hong 
Kong have- heightened awareness, gov- 
ernment officials said. Bat they ac- 
knowledged feat the Hong Kong out- 
break had pointed up gaps in the draff, 
making farther revisions likely. 

In Hong Kong, there are now 16 
confirmed cases. All the cases- have 
occurred sporadically, wife no known 
links between the patients, who range in 
age from 1 to 60. What roost mystifies 
health offi cials is why the avian flu 
' strain appeared in h umans now and how 
it is being transmitted, to humans. 

The hope is that fee avian strain, a 
type A influenza virus known as H5N1, 
will peter out 

But one fear is that the strain will 
adapt to allow easy human-to-hnman 
transmission. Another fear is that H5N1 


Dr Nancy Cox, the top influenza 
expen at the diaease- conrol agq jgr at- 
Atlanta, said feat in investigating H5NI, 
she was relying on tbe American feait 
plan, which she and a large number of 
other experts had helped prepare. She 

said the plan was sound. 

Those responsible for developing the 
American pandemic 
lated for comment a draft wnttrara 
August, about the tune fee H5N1 sffaai 
was first detected in a human. Dr, Pat- 
riaica said he had incorporated a 
ber of criticisms from those comments } 
in the latest draft . 

Tjie National Vaccine Program Ur- 
fice fo dw Department of Health and 

The hope is that the avian; 
strain will peter out. 

Human Services oversee^ all fe deral 
immnnii?:? 1 ™ 11 programs. The director. 
Dr. Robert Breiman, said feat his office 
was sending Dr. Patriarca’s latest draft - 
to Ms. Shalala and feat quick approval 


was expected. 

But fee draft does not explicitly cover 
several situations that have arisen in the 
Hong Kong crisis. For instance, elab- 
orate safety precautions are needed be- | 
cause of H5Nl’s danger to humans and- 
poultry. Thus, scientists working wife 
fee strain are allowed to do so only in 
highly secure laboratories designed to . 
deal wife the deadliest viruses. But even 
though virtually all leading influenza 
experts in fee United States contributed 
to fee blueprint, none discussed tbe need 
for high-security laboratories, Dr. Pat- 
riarca said. 

A lack of such laboratory sites has 


will mix wife one of tbs several human prevented the food and drug ageranrs 
influenza -strains now circulating to ere- top influenza virologist. Dr. KolanaLo- 
ate yet another strain, one with the po- vandowski, from working on the strain., 
tential for producing an influenza pan- " ‘We have been spinning our wheels fra 
demic, tbe t«rm used when the disease two or three weeks because he did not 
strikes large numbers of people in a have tbe right facilities to work in, Dr. 


ate yet another strain, one with die po- 
tential for producing an influenza pan- 
demic, the t«rm used when the disease 
strikes large numbers of people in a 
number of countries in a short time. 

Influenza scientists around the world 
say they are reacting prudently, pre- 
paring for the worst case possible, in 
rushing to try to develop a vaccine to 
protect against the H5N1 strain. They 
are guidedm pan by the American draft 

plana for handling a pandemic and a 
draft feat fee UN health agency is de- 


Patriarca said. 

Although large numbers of birds 
were destroyed in 1983 when an avian 
strain known as H5N2 struck in ' 
P enns ylv ania and a decade later in Mex-' 
ico, the draff does not explicitly deal 
wife how to slaughter large numbers of 
animals in fee United States. 

Hong Kong officials who ordered fee 
slaughter of more than a million chide- . 


doping separately. slaughter of more than a million cmck- 

UtsTand WHO officials interviewed- ens and other birds have come under. 


In 1965, after a drop in Pisa’s water table caused This anchoring is necessary if, as the experts hope, 

the tilt to accelerate, a new law transferred re- | the tower is to be reopened to visitors someday. The 

Radar Trouble Delays U.S. Moon Mission &«a< White Shar 

•f n n . xi »r_ .. * 


the tourists who are the source of livelihood not only 
for peddlers like Mr. Giagnoni, but also fra Pisa’s tour 
operators, hoteliers and horso-drawn-cdb drivers. 

“We'd read about it,” said Teresa Malta, an 
American lawyer, after photographing three com-, 
panic ns in die obligatory leaning pose m front of fee 
tower. “In fact, I thought it would be more 
covered.” 


expressed confidence in the thorough- 
ness of their draff plans for a pandemic. 
But the UN agency refused to release a 
copy of its draft The American disease- 
copJrol agency initially denied repeated 
requests for a copy of fee nation’s draff 
plan, but Dr. Peter Patriaica, an official 
.■ of the Food and DcngrAfenimstratioo 
who is the principal author of the Amer- 
ican drafts, released it over the week- 
end. 


Reuters 

CAPE CANAVERAL, Florida — 
The launching of a low-cost lunar ex- 
plorer was delayed because of trouble 
with a U.S. Air Force radar dish needed 
to track fee rocket NASA officials said. 

Originally planned for Monday, fee 
lift-off of Lunar Prospector, the Na- 
tional Aeronautics and Space Admin- 
istration's first mission to fee moon in 
25 years, was rescheduled fra Tuesday 
evening, said Bruce Buckingham, an 
agency spokesman. 

“The range radar was down,” he 
said. “There was no rime to fix fee 
problem.” 


The radar dish is needed to track the 
trajectory of fee probe's Athena2 rocket 
.for safety reasons. 

NASA has rally two opportunities 
each month to launch the Prospector 
probe. If die rocket does not get off the 
ground Tuesday, it will have to wait 
until Feb. 5 to take advantage of fee 
most fuel-efficient route to fee moon. 

The space agency also said feat the 
probe was carrying an ounce of fee 
ashes of a planetary scientist, Eugene 
Shoemaker, who died in a car accident 
last year. He had trained the astronauts 
who were involved in fee Apollo moon 
landings. 


Great White Shark Killed 
By Bathers Near Cape Town 

Ream 

CAPE TOWN — Bathers attacked 
and killed a great white shark flounder- 
ing off a Cape Town beach over the New 
Year's holiday, conservation officials 
said Tuesday. 

A state sea fisheries department 
spokesman said researchers believed 
mat fee shark, measuring 4.4 meters (14 
feet), was struggling in the shallows 
because it had been weakened by dis- 
ease or injury. The great white, respon- 
sible for most shark attacks on humans, 
is protected in South African waters 
because its numbers are dwindling. 


All Safe as Iranian Plane Lands in Desert 


Reuters 

TEHRAN — Rescue teams found an 
Iranian airliner Tuesday that m a d e an 
emergency landing in thedesert near the 
city of Isfahan, and all 113 people on 
board were safe, Tehran radio said. 

It said feat rescue teams reached the 
Fokker- 100 plane of fee national carrier 
Iran Air in tire morning after an all-night 
search and found tbe 104 passengers 
and 9 crew members unhurt. 

“Fortunately, because of the rains in 
fee past few days and the type of earth in 
fee area, fee ground was soft and fee 
plane was able to perform a good emer- 
gency landing," Ali Shahcheraghi, 
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TRAVEL UPDATE 


U.S. Cutting Rack on Alcohol Tests 

WASHINGTON (AP) — So few aviation workers are- 
testing positive for alcohol use the government has decided to 
cut back on the tests. This year, 10 percent of aviation industry 
workers in safety- and security-related jobs will undergo 
random alcohol testing, the Federal Aviation A dminis tration 
said, down from a 25 percent requirement in the past. 

The alcohol violation rate was approximately 0.06 percent 
for 1995 and approximately 0.08 percent for 1996. Under the 

• law, the percentage of work- 

' era checked can be cut to 10 if 

less than one-half of 1 percent 
j* test positive two years in a 

row. The random minimum 
drag testing rate remains at 25 
mRHk percent 


head of Iran's civil aviation authority, 
told the radio. 

The plane was flying to Tehran on 
Monday evening from the northwestern 
city of Orumiyeh but was diverted to 
Isfahan in central Iran because of bad 
weather, Mr. Shahcheraghi said. 

The craft was unable to land in Is- 
fahan “due to technical reasons which 
are being investigated” and was forced 
to perform an emergency landin g out- 
side fee city, he continued. He did not 
discuss the extent of damage to fee 
plane. 

Heavy fog hampered fee wide search 
operation. 


WEATHER 


attack for lapses in fee destruction of tbe 
fowL Health officials do not know if fee 
drastic measure of slaughtering fee 
birds will halt the transmission. 

“The scenario feat is being played 
ont now in Hong Kong is something that 
we had not thought about or talked 
about,” Dr. Patriaxca said, adding that 
the Hong Kong situation “has thrown 
os for a loop in all kinds of ways” and 
pointed up gaps that would require fur- 
ther revisions of the latest draft 

Considering all possible contingen- 
cies that might be encountered in deal- 
ing wife a pandemic is an enormous 
challenge because influenza is the most , 
unpredictable of infections. 

Yet the lack of a full-scale govern- 
ment plan is surprising because in 1976, 
the government, fearing a pandemic, 
recommended that all Americans get 
immunized against a swine strain of 
influenza that had struck a few soldiers 
at Fort Dix, New Jersey. Tbe feared 
epidemic never occurred, and health 
officials still smart over the episode. 

The latest draff says that health of- 
ficials learned “a cardinal lesson from 
this experience: A new viral subtype 
introduced into a susceptible population 
need not necessarily be followed by 
pandemic spread.” 


Europe 
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Correction 

An article Dec. 31 incor- 
rectly reported that avian in- 
fluenza virus found in chick- 
ens in Pennsylvania in 1983 
and in Mexico in 1994 and 
1995 was the same as feat 
found in chickens and hu- 
mans in Hong Kong since 
May. The type A virus in 
Pennsylvania and Mexico 
was H5N2, a strain s imilar to 
that in Hong Kong, H5NI, a 
new strain. 


Mbmw 

To 

»* 

OF 

W61 

‘‘EraW 

QF 

1263 c 

Ttanonow 
Mgb UreW 

OF QF 
1868 1365 c 

Amtardwn 

3744 

400 pc 

W48 

7744* 

Arioan 

104 -10/15 X 

■1/31 

■7120 X 

AUvra 

14/57 

7744 l 

1366 

7>44 x 


1467 

B43a 



&S»nd* 

Grit 

ZOSx 

7744 

■1<31 X 

B«*n 

e/43 

203 «n 

307 

1/34 c 

Stossste 

77*4 

*08 X 

8/46 

7M4 c 


468 

3/37 * 

UM3 

2/35 X 

Oopenhasw. 

307 

3/37 m 

6/41 

460* 

ConaMsm 

17*2 

1263 X 

son 

1365c 

Dubia 

7744 

8/43 r 



BMntfi 

B/,1 

206* 

IMS 

8 W 1 r 

Hama 

lass 

S/41 x 

003 

5/41 pc 


468 

206* 

307 


Qwm 

7«4 

205* 

ana 

3Q7c 

HfeinW 

-208 

-4/2S an 

-3*27 


taritiul 

7M4 

206 pc 

awa 

367o 

Kmv 

-1/31 

-a rztm. 

-1/31 

•4/^9 pn 

Laa PaXnca 

2373 


2878 

1949 a 

Use™ 

1263 

WtSb 

14/57 

I2fi3e 

London 

7/44 

a/ 43 . 

11/58 

omq e 


11/62 

2060 

iaw 

409 ■ 

Malm 

16/SI 

mi a 

14167 

KVGO pc 


6M6 

1/34 e 

BM8 


Moscow 

-307 

-4725* 

-377 

-7198* 


8M3 

-1/31 1 

Bril 

-1/31 e 


16*61 

8/48 x 


IV46 po 

0*3 

-307 


-ass 

-307 C 

M. 

7m 

MS* 

rm 

ax* 

Pnguo 

a /43 

164 i 

408 

1/34* 


Forecast tor Tlwraday thnxigh Salunlay. as provided by AccuWeather. Asia 



North America 

Vwy mH air aid way odd 
sir will clash over North 
America, ganarathn a big 
Morn along ttie Eastern 
Seaboard Thursday and 


FrtOay- Right delays are 
Busty with high winds and 
rata in Washington D.C.. 
Boston and New York. 
Cold air will ptuwa south 
Mo he Great Plains. 


-Europe 

Another strong storm is 
forecast to bring high 
winds and more lain u tae 
British Isles and extrema 
northern Europe. Flight 
(Mays due to high winds 
and rain are Budy for Lon- 
don. Amsterdam and Rot- 
terdam. In contrast, travel 
to titles lo Barcelona' and 
Marsedtes wffl be deightfut 


A strong storm wfll bring 
ran to Seoul and Tokyo bri 
Thursday, but Improving 
••ather is forecast lor the 
weekend. Travel to China 
and Indochina be untm- 
poded as no major storms 
■re forecast. It will be 
warm and humid with- 
some rata m Staga- 
pere, hut no major storms. 
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Doctors Hope a Gene Will Let Heart Grow Own Bypasses 


By John J. Goldman 

Los Angles Times 

NEW YORK * — Physicians at the 
New York Hospital-Comell Med- 
ical Center have announced what 
they say is the first application of 
gene therapy to heart disease: the 
'injection of a gene instructing cells 
to make new blood vessels into the 
heart of a 60-year-old man. 

The hope is that the heart will 
grow its own bypasses, opening a 
new era of treatment. The gene was 


canied by a modified virus for the 
common cold. 

In the new issue of the Journal of 
Thoracic and Cardiovascular Sur- 
ge^. researchers at the medical cen- 
ter described successful animal ex- 
periments using gene therapy tha t 
resulted in the growth of cardiac 
blood vessels. On Dec. 17, *ugeons 
at New York Hospital performed 
two bypasses on aperient with three 
clogged arteries. The third artery 
was so blocked that it could not be 
operated on. 


Instead, a gene-based agent to 
stimulate the growth of blood ves- 
sels was injected into bean muscle 
near the blocked artery. The hope is 
that a network of new, smaller blood 
vessels will grow, compensating for 
the clogged artery. 

Cornell physicians said it would 
be some tune before they know 
whether new vessels would grow. 

In addition to the clinical trial, 
other approaches to induce cardiac 
blood vessel growth are under way. 

“Preliminary laboratoiy .experi- 


ments involving the multiple ap- 
proaches have all looked quite 
promising," said Dr. Leslie Lein- 
wand, hud of the basic research 
council of the American Heart As- 
sociation. 

Of the New Yoik trial, she said: 
“This is quite an invasive proce- 
dure, and I think it is important to be 
cautious and not expect too much 
from this early safety trial.*' 

In November, researchers in 
Massachusetts reported that gene 
therapy reversed disease in a group 


of patients with hopelessly blocked 
blood vessels in their legs. 

At the University of California, 
San Diego Medical Center, animal 
studies nave shown that the gene 
therapy approach works. But re- 
searchers there have moved on to 
other techniques, using infusions of 
proteins that cause blood vessel 
growth. 

These proteins can be injected 
into the bloodstream without the 
need for direct injection into heart 
muscle. 


Balanced Budget: 
If So, Then What? 

Political Tug- of- War Is Gearing Up 


By Richard W. StevensoD 

Nnr York Times Service 

WASHINGTON — Pres- 
ident Bill Clinton’s an- 
nouncement that he could 
balance the budget next year. 
Three years ahead of schedule 
— and his implicit acknowl- 


tnoney back in the pockets of 
citizens but helps starve, and ' 
therefore shrink, the federal 
bureaucracy and Washing- 
ton's influence. 

“There’s a difference be- . 
tween a big government with 
a balanced budget and a small 
government with a balanced 


edgment that the budget budget,'* said Representative 
could even show a surplus as Bill Archer. Republican of 


soon as this year — is sure to 
result in a free-for-all on Cap- 
itol Hill. 

There will be a grab-bag 
atmosphere driven by ideol- 
ogy. special interests and old- 
fashioned pork barrel politics 
for any windfall that comes 
the way of the government 
and taxpayers. 

In economic terms, moving 
from the $22.7 billion deficit 


Texas, who is c hairman of the 
tax-writing Ways and Means 
Committee. “That’s why it’s 
important to reduce the ex- 
cessive tax burden on the 
American people, which in 
turn reduces the size and 
power of the government" 
For their part. Democrats, 
while pledging fiscal respon- 
sibility, have been asserting 
that there is pent-up demand 


the government recorded for for additional spending on 
the year ended Sept 30 into health, education and social 
balance or surplus over the programs. 
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next year or two is not terribly 
significant The deficit has 
already come down from a 
peak of $290 billion in 1992, 
and at its current level is only 
a tiny portion of the nation's 
economic output. 

But in political terms, clos- 
ing the last of the gap not only 
allows Mr. Clinton and both 
parties in Congress to say that 
they completed the job as they 
maneuver for advantage in 
this year's midterm elections, 


“We face a set of delayed , c»*aih'.infeA»ndMdP«« 

or deferred choices for die President Clinton discussing budget initiatives with his economics team, from left: Paul Regala, presidential 
country, particularly with re- adviser; Franklin Raines, chairman of the Office of Management and Budget, and Erskine Bowles, chief of staff, 
sped to children, with respect 
to our schools and our in- 
frastructure,” Senator John • • ¥ £1 ¥ j TT\ ¥ j ¥ rtfl 

SeSr of Ma " Lringncn on surplus: tut Debt and taxes 

Both parties show signs of _ 

succumbing to old political g ^ Lewis portation and Social Security. But he know better in coming weeks when the 

habits. Y[irk Yunes Sen-ice added dial it was an important goal to Congressional Budget Office and the Of- 

. Representative Bud “try toget to at least a small tax cut every fice of Management and Budget release 

Shuster, Republican of ATLANTA — The House speaker, year.” Even in the first year a surplus their projections for the deficit 


By Neil A. Lewis 

Nm York Tima Service 

ATLANTA — The House speaker, 


portation and Social Security. But he know better in coming weeks when the 


Pennsylvania, who is chair- Newt Gingrich, has proposed that any 


but it also gives them freedom man of die House Transpor- budget surplus produced this year be 


added dial it was an important goal to 
“By toget to at least a small tax coteveiy 
year.” Even in the first year a surplus 
occurs,. there should be an across-the- 
board cut achieved either by increasing 


to move into a less con- 
strained new era. 

“I welcome other people 
to the debate,” Mr. Clinton 
said, effectively pronouncing 


less con- tation Committee, has won used to reduce the national debt and to personal deductions or reducing tax 


support from both sides of the pay for the first of a series of annual rates, he told reporters after the speech, 
aisle for plans to increase across-the-board tax cuts. “We should take a step in the right 

Mr. Gingrich spoke before President direction, even if it’s a small step,'’ Mr. 
II Clinton's declaration Monday that Gingrich said. Such an approach to cut- 
5 budget he will send to Congress later ting taxes, he said, was preferable to tax 
is month will indeed be balanced — a cuts for specific groups like those in last 
nation dial has not occurred since 1969. year’s budget agreement 
le speaker said it was important sym- Mr. Gingrich said that the drastically 
ilically to return any surplus produced changed federal fiscal landscape, widely 
r tire strong economy to taxpayers. anticipated in the coming years, should 
At a breakfast meeting of the Cobb be used to gradually reduce all taxes. 


to the debate," Mr. Clinton spending on road-building. Mr. Gingrich spoke before President 

said, effectively pronouncing the kind of project tharmem- '811] Clinton's declaration Monday that „ 

a start to the politics of bets of Congress can point to die budget he will send to Congress later ting taxes, he said, was preferable to 
plenty. with pride when they go home this month will indeed be balanced — a cuts for specific groups like those in 

Berth Mr. Clinton and Re- to campaign, situation that has not occuned since 1969. 


publican leaders cautioned 
against a rush to abandon fis- 
cal discipline, although the 
evidence suggests that it has 
been a stronger- than-expec- 
ted economy more than any 
belt-tightening or political 
fortitude in Washington that 
led to Monday’s good news. 

Moreover, the nation will 
undoubtedly face fiscal chal- 


to campaign. 

Mr. Clinton has yet to spe- 
cify how he would allocate 
any surpluses, but White 
House officials have been 


situation that has not occurred since 1969. 
The speaker said it was important sym- 
bolically to return any surplus produced 
by the strong economy to taxpayers. 

At a breakfast meeting of the Cobb 


Congressional Budget Office and the Of- 
fice of Management and Budget release 
their projections fra- the deficit 

Mr. Gingrich also agreed with Mr. 
Clinton's call to have Congress address 
the issue of changing the Social Security 
system before the end of the century. 

But Mr. Gingrich took issue with most 
analysts, who believe that doing so 
woold involve considerable sacrifice. 

He proposed that Congress establish a 
commission, comprised of members 
who represented three generations, to 
consider ways to buttress the Social Se- 
curity system. 

While not offering any specific pro- 
posals, he rejected the view that painful 


ig spending cuts in 


lenges again, perhaps sooner programs that Mr. Clinton has 


’ than anyone in Washington 
• has been counting on if the 
economy turns down. Asia's 
■ woes stand as a reminder of 
how sharply high-flying 
economies can falL 
But judging by the rush 
among members of Congress 


battled to protect at the first 
hint that the deficit might re- 
appear. 

The jostling for a piece of 
the surplus is likely to be 
somewhat tempered by an 
emerging consensus within 
both parties that the good fis- 


Mr. Gingnch said that the anticipated tourth of an mdividual s income. Anyone who thinks you re going to 

budget surpluses should also be used to “I would suggest that in peacetime, have to make painful choices doesn't 
lower the national debt. And he said Ms our goal should be that all three levels — understand the marketplace,” be said, 
ig tax cuts (fining a period of long-range goals for future surpluses state, local and federal governments — Mr. Gingrich said he believed that the 
rosperity — and then de- were to eliminate the so-called death shoold not take more than 25 percent,” best, if not die only, opportunity to change 
■>anH big spending cuts in penalty — high inheritance taxes — and he said, adding that the average is now the Social Security system would be in the 
rog rams that Mr. Clinton has to reduce the capital gains tax. about 38 percent “the 12 to 15 months after the elections 

aided to protect at the first The first goal should be “to pay down • Mr. Gingrich said he was unsure about this fall.” After that, he said, the cross- 


the debt” from the surplus, he said, whether there would be a surplus in the 
especially on the trust funds for trans- current fiscal year, adding that be would 


Mr. Gingrich said he believed that the 
best, if not the rally, opportunity to change 
die Social Security system would be in the 
“the 12 to 15 months after the elections 
this fall.” After that, he said, the cross- 
currents of presidential politics would be 
too strong to deal with the issue. i 


ova - the last several months to cal news provides an oppor- 
siake claims to any budget unity to confront the problem 


Snag on Lawyers Delays Unabomb Trial 


surpluses, no one is much 
listening to the warning sig- 
nals. 

Hours before Mr. Clinton’s 
announcement Monday, the 
speaker of the House, Newt 
Gingrich, said any surplus 
should first be used to help 
pay down the $5 trillion debt 
the nation has accumulated 
over the years. 

But he added that some 
portion of any surplus this 
year should go to an annual 
brood-based tax cut of the sort 
that Republicans have been 
pushing unsuccessfully for 
years. 

Indeed, after coming to a 


ski’s first public utterance 
since his arrest largely 


of how to keep the Social Se- Washington Post Service ski’s first public utterance 

curity and Medicare pro- SACRAMENTO — The since his arrest largely 
grams from going bankrupt . trial of Theodore Kaczynski, wrapped in mystery, U.S.Dis- 
during the first decades of the which came to a mysterious trict Judge Garland Burrell Jr. 
next century. and sudden stop when the al- — and Mr. Kaczynski ’s own 

The administration said leged Unabomber blurted but words — indicated the de- 


next century. 

The administration said 
this weekend that it wants to 
help forge a bipartisan solu- 
tion to the problems of Social 
Security in the next two years. 
On Monday, Mr. Gingrich 
endorsed that timetable. 

And although there is still 
no agreement about how to go 
about shoring up the retire- 


the recluse put it in one of his 
own journals, “a sickte.” He 
has refused to be examined by 
government psychiatrists and 
has cut off interviews with his 
own doctors when they 


and sudden stop when the al- — and Mr. Kaczynski ’s own has cut off interviews with his 
leged Unabomber blurted out words — indicated the de- own doctors when they 
to the court that he had a fendant is again wrangling broached the subject of his 
“very important” statement with his own attorneys. possible mental illness, 

to make about his relationship Your honor, before these . Because of Mr. Kaczyn- 


to make about his relationship 
with his attorneys, has been 
delayed 


proceedings begin, I would 
like to revisit the issue of my 


Because of Mr. Kaczyn- 
ski's refusal to be examined 
by government experts, his 


Opening statements,- sched- relationship with my attor- defense team has been denied 


And although there is still uled to begin Monday mom- neys, - mt. Kaczynski saia 
no agreement about how to go mg, were delayed until Units- The defendant previously 
about shoring up the retire- day at the earliest and the has fought with his lawyers 
ment program, White House jurors. Who had not yet come oyer their attempts to portray 
officials and Republican into the cou r troom when Mr. him as mentally ilL At least 
leaders said the elimination of Kaczynski staged his outburst two mental health experts, 
the budget deficit gives them were excused until then. hired by the defense, have ex- 
addedwlitical and economic Mr. Kaczynski was amined Mr. Kaczynski and 

flexibility. ushered into the judge s concluded that the former 

“The job of dealing with chambers with his attorneys mathematics professor turned 
Medicare and Social Security for more than four hours of mountain man suffers from 
is now teed apfor the political discussion. the delusions of a paranoid 

process ” said Franklin While the exact nature of schizophrenic. 

Paines' the White House the conference was not re- Mr. Kaczynski himself has 
hndffet’director. vealed, leaving Mr. Kaczyn- resolutely denied that he is, as 


neys,” Mr. Kaczynski said 
The defendant previously 


the budget deficit gives them 


wary trace with Mr. Clinton added jwlitical and economic 
last year in order to pm in flexibility. 


place a plan to eliminate the 
deficit. Republicans now 
seem eager not just to battle 
fra big tax cuts, but to re- 
introduce their argument that 
cutting taxes not only puts 


two mental health experts, 
hired by the defense, have ex- 
amined Mr. Kaczynski and 


the opportunity to offer men- 
tal health testimony. 

Efforts by his attorneys to 
secure a plea bargain — an 
admittance of guilt in ex- 
change for a life sentence 


ski and his lawyers. 

Judge Burrell said he was 
trying but suggested that it 
was not easy. 

“A criminal proceeding 
sometimes involves dynam- 
ics that a judge has to react 
to,” he said. 

If Mr. Kaczynski is trying 
to dismiss his court- appointed 
attorneys, it will be difficult at 
this stage, according to legal 
experts, but not impossible. 
One San Francisco defense 
attorney’s office confirmed 
that it had been contacted by 
the judge on Monday. 

Other attorneys could be ap- 


Medicare and Social Security 
is now teed apfor the political 
process,” said Franklin 
Raines, the White House 
budget director. 


amined Mr. Kaczynski and death — have been rebuffed 
concluded that the former by prosecutors, 
mathematics professor turned But Mark O'Sullivan, an 
mountain man suffers from FBI chaplain who is serving 
the delusions of a paranoid asdie spokesman for the fam- 
schizophrenic. ify of a slain forestry lobbyist, 

Mr. Kaczynski hims elf has Gilbert Murray, said the fam- 
resolutely denied that be is, as ily was “extremely disap- 
pointed to have the defendant 


rather than the possibility of pointed, but that might delay 
death — have been rebuffed the trial fra weeks or months 
by prosecutors. and may require a long jury 

But Mark O'Sullivan, an selection all over again. 

FBI chaplain who is serving The case against Mr. 

asthe spokesman for the fam- Kaczynski is seen by observ- 


ers as almost overwhelming. 
Found in his 10-by-12-fooi (3- 
by-3 -5-mfiter) Montana cabin 
was a trove of damning ev- 


David Brinkley’s New Role: Pitchman 


stand up and grind things to a idence, including coded jour- 
halt today.” nals That read like virtual 

Robert Cleary, the prose- signed confessions, as well as 
cut or, also expressed frustra- a signature explosive device in 


By Bill Carter 

New York Time* Sen iee 

NEW YORK — A series of com- 


» possibility that the audience might unique position. But David doesn’t 
iok he still worked on his former work for us anymore.” 
nnram But Joan Konner, publisher of d* 

ABC was concerned enough about Columbia Journalism Review and a 
t potential confusion that it had the former dean of the Columbia School of 
msnt co-anehor of "This Week,” Journalism, said of Mr. Brinkley’s new 
*ie Roberts, issue a disclaimer role: “1 think it's awful. Lines" should 


don and asked Judge Burrell 
in court to “firmly and fi- 
nally” resolve the disagree- 
ments between Mr. Kaczyn - 


the Unabomber style and a 
draft of the Unaboraber’s 
35,000-word manifesto raging 
against industrial society. 


program. 


Nfcw iukn , ^ arp News the potential confusion that it had the former dean of the Columbia Schc 
mereials usmgthe fomwr a cun £ t co-anchor of “This Week,” Journalism, said of Mr. Brinkley’s 

anchorman David Brutiu y Cokie Roberts, issue a disclaimer role: “I think il‘s awful. Lines si 


— — _ JL ..,T„nno ftn net- GOkre JKOoene, a ugmmuih iwk. i uuu& « » suwhw 

spokesman began appearmg about Mr. Brinkley immediately after be distinct, and they are not distinct in 

w(^newspr^s|^ ^e^ r ^ ^ 0 f three commercials that he - this case.” 

eluding on Mr. Brodsky appeared in was broadcast She added, “It would. have been a 

weekly discussion program, Ms. Roberts said: "First, we want to testament to the integrity of ABC News 


Week” . , „„ 

The commercials, for the giant ag- 
ribusiness company Archer Daniels 
Midland, featured Mr. Bnnldey. who 
retired from ABC last year,, wiling 
viewers: “I will still speak straight ana 


appeared in was broadcast. She added. “It would.have been a 

Ms. Roberts said: “First, we wantto testament to the integrity of ABCNews 
congratulate David Brinkley on his not to air this particular commercial.” 
new role. After leaving ABC News, Mr. Brinkley, 76, did not return tele- 
hc’s now the spokesperson fra Archer phone calls seeking comment. 


Daniels Midland.'-’ 

ABC had the right to keep the com- 


Archer Daniels Midland, based in 
Decatur, Illinois, has been a longtime 


viewers: i wm sou g u r now \ mercial off the, air, as it does for any sponsor qf “This Week.” 
neverchang . commercial it deems inappropriate. The company admitted 

will bring you mformanon aoou “ Wc did review the commercial and that it had conspired to fi 


the environment. people decided there was no reason not to air citric acid and lysine,and agreed to pay 

ofnnponance to the Am gjjggn Murphy, spokes worn- the government a $100 million enm- 

Mr Berkley's appearance created an for ABC News. “It put us m a inal fine, a record for a corporation. 


* We did review the commercial and 


The company admitted in October 
that it had conspired to fix prices for 
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POLITICAL NOTE 


Clinton Offers Medicare Deal 

WASHINGTON — With older Americans at greater 
risk for being denied private health coverage. President 
Bill Clinton proposed Tuesday to let early retirees and 
laid-off workers buy into Medicare as early as age 55. 

The president's proposal is similar to an option offered 
by Social Security, in which people can spread their 
pension benefits over a longer period, starting at age 62 
instead of 65. 

“These people have spent their lifetimes working hard, 
supporting their families, contributing to society,” Mr. 
Clinton said. “Just at the time they most need health care, 
they are least attractive to health insurers who demand 
higher premiums or deny coverage outright.” 

The plan, if approved by Congress, would let some j 
Americans from 62 to 65 pay a monthly premium of about 
$300 — plus an additional monthly payment of S 10 to S20 
— to get government health insurance through Medicare". 
Once they became fully eligible fra Medicare, at age 65. 
people who bought in early would pay slightly higher out- 
of-pocket fees than those who did not. 

Laid-off workers over age 55 would be offered a 
similar buy-in option. {API 

Boy Scouts vs . Atheists et al 

LOS ANGELES — The California Supreme Court has 
been asked to let homosexuals, agnostics and atheists join 
the Boy Scouts of America. 

The challenge, to a movement that has not changed its 
rules since its foundation at the turn of the century, hinged 
on whether the Boy Scouts should be considered a 
business or a charitable organization. 

If the organization is deemed to be a business, it could 
be forced to admit homosexuals, women and atheists. The 
ruling could have national implications. {Reuters l 


Quote /Unquote 


James Rubin, the State Department spokesman, on 
reports that broadcasters are being overcharged by the 
Cuban government to cover the papal visit stoning Jan. 
21: “As we get closer to the visit. I'll rry to make sure I’m 
armed with all the information surrounding that visit But 
I can state with great confidence here and now that we are 
against price gouging.” (IHT) 


Away From Politics 

• A new high school in California whose student body 
is expected to be about two-thirds white will be named 
after Martin -Luther King Jr. despite some race-based 
concerns. The Riverside school board rejected worries 
that using the slain civil rights leader's name could hun 
students' college chances in less-tolerant states. (API 

* Children breast-fed longer do better in school, with 

benefits that can be measured into adolescence, a report 
asserts. Researchers at the Christchurch School of Medi- 
cine in New Zealand, said they followed more than 1 ,000 
children from birth in 1977 through age 18. Some were 
breast-fed less than four months, others four to seven and 
some fra eight or more: others were not breast-fed at all. 
The report says the longer infants were breast-fed, the 
higher they scored in evaluations. (Reuters) 
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South Korean Meltdown Leaves the North Short of Words 


By Kevin Sullivan 

Waskinffoa Post Service 


| SEOUL — Remember North Korea? 
• For the last two years, when the world 
thought about the Korean Peninsula it 
usually thought about the North: 
starving children, an unpredictable Sta- 
linist regime suspected of making nu- 
clear weapons, a million-man army pos- 
jfig a constant threat along die world's 
most heavily fortified border. 

{ But in recent months, the.world's fo- 
cus has turned almost exclusively to 
South Korea. The economic meltdown 
in the world's 1 1 th- largest economy has 
stolen the headlines. The election of a 
longtime dissident, Kira Dae Jung, as 
president two weeks ago has eclipsed 
speculation about how North Korea's 
leader, Kim Jong D, is affecting the 
geopolitical balance in the region, 
i Most analysts say the situation may be 
a silver lining to South Korea’s eco- 
nomic pain. Despite fears among- con- 
servatives in Seoul that instability in 


South Korea might tempt the North into 
belligerence or even mintary aggression, 
analysts agree that the crisis has done the 
opposite. Relations between die rival 
Koreas are more calm and free of vitriol 
than they have been in months. 

“North Korea needs help from the 
South," said Ahn Byung Joon, a polit- 
ical science professor at Yonsei Uni- 
versity in SeouL “Like it or not, the 
South is still die only country that can 
provide (hem with large-scale aid. My 
hunch is that they don't want to give the 
impression that they are interfering in 
South Korea’s domestic problems." 

Some here think North Korea is 
simply confused. The workings of the 
international stock, bond and currency 
markets that have crippled South Korea 
are a decidedly foreign concept in North 
Korea's insulated Communist economy. 

South Korea also remains far ahead of 
North Korea by every economic mea- 
sure. When North Korea observes South 
Koreans still eating well and enjoying 
world-class industrial production de- 


spite their country's distress, many ana- 
lysts say. North Korean leaders must 
wonder What's the big problem? 

"I don't think they know what to 
make of it," the U.S. ambassador to 
South Korea, Stephen Bosworth, said in 
an interview. “For a long time, they 
were kind of. puzzled by all this. I don't 
think there was a broad understanding of 
what was going on." 

The intense focus on South Korea has 
given North Korea a chance to. step out 
of the international spotlight for a mo- 
ment That takes some pressure off Kim 
Jong Q while many fear that severe eco- 
nomic distress in his country could lead 
to dangerous instability. 

At the same time. North Korea prob- 
ably has more food available now than it 
has had in months. The fall harvest, 
while meager, is helping to keep star- 
vation at bay. Large shipments of food 
aid from abroad arrived in the North 
between August and October, further 
bolstering the food stocks. 

Analysts agree that North Korea's 


food supply will be drastically low again 
in a few months as stocks are depleted, 
but for now. North Korea’s belly is rel- 
atively full on a diet that is “ spartan but 
adequate," according to one observer. 

North Korea also received something 
of a Christinas present when the election 
of KirnDae Jung signaled the impending 
end of the administration of Resident 
Kim Young Sam.' who is hated by the 
North Koreans. - 

President-elect Kim, while still a stroag 
advocate of military deterrence against 
the North, is seen as far more moderate 
and more willing to engage die North 
Koreans. It is telling fbai North Korea's 
propaganda machine is still howling in- 
sults at Kim Young Sam but has been 
relatively quiet about Kim Dae Jung. 

Overall, North Korea has been oddly 
quiet and well-behaved lately. There 
nave been no military provocations 
along the Demilitarized Zone and none 
of the gloating that might have been 
expected about South Korea's humili- 
ating economic crisis. Even the loud- 


speakers along foe DMZ that hurl North 
Korea’s propaganda southward have 
gone largely silent 

“They’ve done a bit of crowing over 
the situation down here, but not nearly as 
much as they could have,” a U.S. of- 
ficial in Seoul said. “They’ve been far 
less noisy and obnoxious than in any 
previous election. Personally, I think it 
looks like they are ^preparing to get more 
engaged with the South." 

Indeed, on Dec. 9, in the middle of 
Souih Korea’s financial disintegration, 
North Korean negotiators sat down with 
American, South Korean and Chinese 
officials for the first substantive peace 
* ' iin 


Indonesian Army Maps 
Plans on Voting Unrest 

Reuters 

JAKARTA — Indonesia’s military leaders will draw up 
contingency plans to deal with possible disturbances during 
presidential elections in March, the official Antara news 
agency reported Tuesday. 

Antara quoted the chief of the armed forces. General 
Feisal Tanjung, as saying a high-level meeting would be 
held beginning Feb. 1 0 to discuss what he called emergency 
measures to be taken to secure the elections. 

“We have to remain aware and alert," General Tanjung 
told reporters after meeting President Suharto at his res- 
idence in central Jakarta. Antara gave no farther details. 

Mr. Suharto, 76, is widely expected to be elected for a 
seventh five-year term when me People’s Consultative 
Assembly, the electoral college for the presidential polls, 
holds its meeting in March. The 1,000-member assembly 
will choose the president and' vice president. 

The Jakarta Post newspaper quoted Genera] Tanjung as 
saying the meeting with military leaders next month would 
focus on preparing a plan aimed at cracking down on any 
possible disturbances at the time of the election. 

■ Street Violence Dies Down in West Java Gty 

The streets of Bandung in West Java were quiet but tense 
Tuesday, a day after street vendors and thousands of others 
went on a rampage against ethnic Chinese-owned shops. 
The Associated Press reported. 

Security personnel were on patrol in the city’s main 
shopping district, the police said. 

witnesses said the violence erupted Monday after a 
police crackdown on illegal street trading in the city of more 
than 2 million, 180 kilometers ( 1 10 miles) east of Jakarta. 



Cmy N aidrti i / Biailuft 

President Suharto in Parliament on Tuesday unveiling the 1998-99 budget The 55- 
minute speech was his longest public address since doctors ordered him to rest last month. 


die Korean. War. The mee t i ng was 
widely as the best chance to 

achieve a formal peace treaty to replace 
the armistice that suspended the fighting 
in 1953. But most newspapers in South 
Korea played the Story quikly oa inside 
pages and it drew little reaction from the 
people of South Korea, wh o we re pre- 
occupied with the financial turmoil. 

“North Korea is just not what people 
are interested in right now," the U.S. 
official said. “For twp years, no matter 
what the nominal subject of conver- 
sation was, it would always come around 

to North Korea. Now, it always comes 
around to the economy.” 

Given the secretive nature of North 
Korea, analysts say it is coo soon to tell 
whether South Korea’s financial prob- 
lems will help or hinder prospects for 
better relations. Some worry that the 
problems .eliminate a key incentive for 
North Korea to talk to the South — 
money. 

North Korea desperately needs finan- 
cial assistance, and South Korea has al- 
ways-been able to entice the North with its 
vast wealth and promises of help. Now 

that South Korea has little money to spare, 

will the North be as willing to talk? 

A key test of South Korea’s tww eco- 
nomic realities will be its contributions 
to an international project to build nu- 
clear power plants in North Korea. Un- 
der the terms of a U.S.-brokered 1994 
deal. North Korea agreed to suspend its 
nuclear power program in exchange for 
■two new ligh tv water nuclear reactors and 
deliveries of fuel oil. 

Ben Limb, a top adviser to Kim Dae 
Jung, said the president-elect was “100 
percent behind" the project, which is 
overseen by the Korean Pe ninsula En- 
ergy Development Organization. 

Ambassado r Bosworth, the develop- 
ment organization’s former executive 
director, also said he believed South 
Korea would continue to meet it$ ob- 
ligations to the organization. 


CRONIES: Brand of Capitalism Based on Connections Is Wilting in Asia Under Tough Rescue Conditions 


Continued from Page 1 

! In an interview with the International 
Herald Tribune, published Monday, 
South Korea’s president-elect, Kim Dae 
Jung, said he was committed to repla- 
cing the 4 ’corrupt connection between 
businessmen and political power" in a 
government-controlled economy with a 
free-market system that would open 
South Korea more widely to foreign 
investment and competition. 

_ To be sure, businessmen and politi- 
cians with vested interests are fighting to 
preserve cozy relationships that have 
brought them wealth and clout. In down- 
grading Indonesia's long-term foreign 
currency debt to junk-bond status last 
week, the international rating agency 
Standard & Poor's Corp. said there was a 
“risk that the pervasive linkages between 
the political and business elite could sty- 
mie the institutional, legal and financial 
rector reforms upon which the restoration 
iqf investor confidence now depends." 

1 Shortly after Indonesia agreed on 
terms for on IMF-led loon package of 
about S40 billion in October, Indonesian 
financial authorities closed 16 banks that 
tftey said were insolvent or had broken 
hanking rules, including three (bar were 
dully owned by relatives of President 
jJuharto. But two of the relatives promptly 


bought another bank, and an Indonesian 
court, in a. move some critics said was 
subject to political influence, suspended 
closure of the third relative’s bank until it 
reached a final verdict on the case. 

Analysts said the continuation of 
some major infrastructure projects ini- 
tially put cat hold because of the financial 
turmoil also raised questions about the 
government’s credibility and commit- 
ment to reform. Several of the projects 
involve Mr. Suharto’s relatives or 
friends as shareholders and were re- 
started oo presidential instructions. 

Nonetheless, Radius Prawiro, a 
former Indonesian finance minister ap- 
pointed recently to help heavily indebted 
companies negotiate new loans and 
longer repayment periods with foreign 
creditor banks, said that even well-con- 
nected companies would not be bailed 
out by the government. 

Nor could they expect “subsidies, 
protection, special treatment or facilities 
from the government, similar to what 
they had received in the past," he said. 

Across the region, capital is becoming 
more expensive, as interest rates rise to 
help halt the fall in the value of local 
currencies and to compensate for in- 
creased investment risk and lower 
growth. This is compelling companies to 
use capital more efficiently, pushing 


them to reward profitable enterprise in 
tiie place of crony connections. — — 
Jeff Weingarten, London-based, glob- 
al strategist for Goldman Sachs, sard the 
tight-credit environment and the inabil- 
ity to raise debt or equity would make 
East Asian companies “focus more on 
their use of capital, something they have 
not had to do for a long time.” 

The trend toward greater cost effi- 
ciency will be reinforced by a growing 
wave of mergers and acquisitions, and 
debt-to-equity conversions, as distressed 
banks and businesses in East Asia are 
taken over by stronger entities. The recent 
lifting or easing of long-standing restric- 
tions on foreign ownership of companies 
in South Korea, Indonesia and Thailand 
has opened the way for an increase in 
overseas control, an injection of more 
professional management practices and 
accounting standards, and improvements 
in bankruptcy provisions, analysts said 
Banks in those* three countries and 
other troubled East Asian economies are 
estimated to have bad loans that total 
more than $100 billion. They need im- 
mediate injections of cash to capitalize 
their balance sheets. 

“The coming year is likely to be 
marked by a massive move toward re- 
capitalization of both Asian-owned banks 
and the companies to which they have 


lent, and foe major way that this recap- 
italization will take place is by converting 
debt to equity,” Political & Economic 
Risk Consultancy said in a recent report to 
corporate clients. “A large part of foe 
workout will involve foreign companies 
and banks taking equity stakes in these 
troubled Asian bonks and enterprises.” 

Companies from foe United Stales, 
Europe and foe stronger Asian economies 
— such as Singapore, Taiwan and Hong 
Kong — are leading foe hunt for such 
acquisitions. In Thailand, for example, a 
consortium of five Taiwan banks said last 
week that it was considering buying 
Bangkok Metropolitan Bank, following 
sweeping boardroom changes to make it 
more attractive and a promise that the 
deal might be further sweetened by con- 
verting debt owed to Bank of Thailand, 
the central bank, into shares. 

Citibank is working to complete its 
due diligence investigation of another 
Thai bank. First Bangkok City Bank 
Lid., by Feb. 21 before making an agreed 
takeover final, while Prudential Secu- 
rities of the United States has expressed 
interest in major parts of Thailand's 
Nava Finance and Securities Ltd. 

Largely as a result of crony capi- 
talism, tanks and other businesses in 
South Korea, Indonesia and Thailand are 
saddled with huge debts. According to 


official figures, the three countries owe a 
total of $379 billion-^- much of which is 
due to.be repaid within 12 months. 

Of foe totaL $294 billion is owed by the 
private sector, mainly by companies that 
enjoyed favored access to governments 
ana used such influence to advance their 
' business interests. Analysts said that a 
large part of foe money was spent on 
excessive and unprofitable industrial, 
real estate and infrastructure expansion 
— and on contributions and kickbacks to 
governing parties and officials for fa- 
cilitating foe loans and other favors. 

“While Soafo Korea is in theoiy a 
capitalist country with a market econ- 
omy, its debt crisis has been a direct by- 
product Of government industrial 
policies designed to maximize the 
growth of industrial production rather 
than corporate profitability," said David 
Hale, global economic strategist at 
Zurich Kemper Investments in Chicago. 

Robert Broadfoot, managing director 
of Political & Economic Risk Con- 
sultancy in Hong Kong, said that bad 
political leadership had created foe eco- 
nomic mess in East Asia. 

“In Thailand, it was corruption,” he 
said. “In Indonesia,, it was nepotism. In 
Korea, it was a warped relationship be- 
tween big business and government that 
led to gross asset nusallocation.” 


TrainCrashinFog 

Kills 51 in India 

NEW DELHI — A passenger 
irain sped through a red 
foggy nigh* ih northern 
sSved into a parked 
51 people and injuring 62. Ututed 
Newsof India reported Tuesday. 

The collision occurred late Mon- 
daywstfthe Kama railroad station 
400 miles southeast of New Demi, 
the agency said, quoting a Raring 
Mifostry statement- Tl* “JSS' 
said so wt bodies were still feared 

trapped in die debris. 

One survivor said rescue worker* 
reached the remote site four horns 

cow. . ’ ' 

Pol Pot Still Held 
By Khmer Rouge 

BANGKOK — Khmer Rouge 
guerrillas in Cambodia have al- 
lowed a ’Thai reporter to meet 
briefly with Pol Pot, dispelling ru- 
mors that the former Khmer Rouge 
leader had fled abroad from raetr 
jungle hideout, foe Bangkok Post 
reported Tuesday. . „ 

“My political life is finished, 
said Mr. Pol Pot, who was con- 
demned last fell by his comrades to 
life under house arrest in Among 

Veng, a village near the Thai border. 
“I probably cannot say more.” 

Mr. Pol Pot, 73, is responsible tat 
the of more than a million 

people when he ruled Cambodia 
from 1975 to 1979. The Thai re- 
porter. Prasit Saengrungruang, who 
reportedly met him on Sunday . said 
Mr. Pol Pot appeared ilL (NYT) 

$378 Million Sought 
In Korean Food Aid 

LONDON — Launching foe 
biggest appeal in its history, foe 
World Food Program urged the in- 
ternational community on Tuesday 
to donate more than $378 million 
this year to avert famine in North 
Korea. 

“The number of people at risk are 
a vast majority of the population of 
23 million," said the program’s ex- 
ecutive director, Catherine BertinL 
Last year, the UN agency provided 
more than 363,000 tons or food to 
4.7 million North Koreans. (AP) 

Mao’s Body on View 

BEUING — The embalmed 
corpse of Mao Zedong was back on 
public display Tuesday in Beijing. 

After rune months of touch-ups 
and structural changes, the Chair- 
man Mao Memorial Hall in 
Beijing’s Tiananmen. Square 
quietly reopened to the public. 

Mao died in 1976 after a 27-year 
reign as China’s absolute ruler. 

(Reuters) 

Cohen Sets Asia Trip 

SEOUL — 1 Defease Secretary 
Will iam Cohen is scheduled to visit 
South Korea on Jan. 21 as part of an 
11 -day tour of Asia that also in- 
cludes China and Japan, a spokes- 
man for the U.S. Embassy in Seoul 
said Tuesday. 

Mr. Cohen was scheduled to visit 
Asia in November but canceled be- 
cause of the crisis over the weapons 
inspection program in Iraq. 

South Korea will be the last leg of 
the trip, which begins Jan. 12 and 
ends Jan. 22, the spokesman said. 

(Reuters} 
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ASIA: A Fresh Wave of Currency Turmoil 
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Continued from Page 1 

icccssor and a very real risk of violence 
lainst ethnic Chinese. 

Other economists and currency 
aders. while highlighting specific con- 
mis such as the rise of foe dollar against 
le yen and uncertainties about Indone- 
a’s new budget, said the crisis had now 
lilt up enough momentum to feed oa 
id news from almost any market. 
“Every minute is a new era,” said a 
i reign -exchange trader in Singapore. 
In Asian trading, foe rupiah fell by as 
iuch os 14 percent, to 7,700, against the 
illar. the lowest level since the In- 
mesian currency began trading in 
)71 . The rupiah has lost 26 percent of 
> value during the lost three trading 
tys. cxi top of the cutrency ’s 56 percent 
lunge in foe final months of last year. 
The Malaysian ringgit plunged by as 
uch as 6.4 percent against the dollar, to 
3657, its lowest level since it was 
rated in 1973. The Thai baht fell by as 
uch as 8 percent, to 54.35 per dollar, 
id the Philippine peso touched A new 
w of 45.209 per dollar after banks 
idened the band within which the cur- 
nev could be traded. 

In Thailand, where exporters reluctant 
change their dollars for baht have been 
anted for undercutting the currency, 
ficials tightened rules for the repar- 
ation of foreign earnings and said fin- 
er measures against speculation would 
: announced later this week. 

Effective Wednesday, exporters will 
t required to immediately repatriate 
reign-currency earnings instead of 
tiring up to 120 days, as formerly 
lowed, said Finance Minister Tanin 
immanhaeminda. , 

Mr. Tanin said several hundred md- 
>n dollars' worth of funds would be 
ought to Thailand in what he said was 
jne-lime move to support the baht. 


While analysts likened foe move to a 
cost-free intervention by foe central 
bank, many questioned the government’s 
ability to enforce the new rules and said 
there were few direct measures that could 
be taken to check foe falling currencies. 

Many regional economists have given 
up any pretense of predicting how far the 
region's currencies will drop. 

“To point onr how bad it could get. 
people used to say: Look how far the 
Mexican peso went during their crisis," 
said Eric Nickerson, managing director 
of currency research at Bank of Amer- 
ica. “But with the Indonesian rupiah 
having fallen beyond that level, this 
model no longer holds." 

The extreme volatility could continue 
through the first quarter of foe year or 
until more players are willing to enter foe 
currency markets, Mr. Nickerson said. 

“It has turned into a self-destructive 
vicious circle," said Bernhard Esch- 
weiler, head of economic research at J.P. 
Morgan. The currency depreciations 
. force companies to refinance, which un- 
dermines their financial health, hurts the 
economy and in turn pulls foe currency 
further down, he said. 

Mr. Eschweiler said that by foe 
middle of this year the effect of slowed 
imports into the region would give some 
lift to currencies. 

“Stabilization of the currencies could 
very quickly become an appreciation," 
Mr. Eschweiler said. “Once it sorts 
grabbing the market, these currencies 
offer great value.” 

But foe falling currencies do not nec- 
essarily mean urn buying into the re- 
gion’s companies will bring bargains, an 
economist in Bangkok said. Each drop in 
the value of local currencies increases 
foe risk of massive corporate defaults 
across the region, the economist said, as 
companies find themselves unable to 
repay dollar-denominated loans. 



EURO: Italy Seeks ‘Federal’ Oversight 


. _ Kcnd JrifVAcciM Rmcc-Prcn: 

Indonesia’s finance minister, Mari’e Muhammad, speaking to reporters 
after a preliminary hearing on the state budget in Jakarta on Tuesday. 


"How can anyone possibly pay what 
they owe?" the economist said. “Debts 
are now worth double what they were 
when originally borrowed, the markets 
in which they earned profits are shrink- 
ing with the economic downturn and 
outside investors aren’t coming in.’ ’ 

■ Kim Vows to Allow Layoffs 

South Korea’s incoming government 
vowed to pass laws making it easier for 
companies to fire employees, as workers 
at foe country’s biggest conglomerate 
threatened to strike in protest, Bloomberg 
News reported from Seoul on Tuesday. 

"We are at a crossroads," said Pres- 
ident-elect Kim Dae Jung in a speech 
Tuesday. "We can either take a leap or 


fail, depending on reforms of chaebol 
and labor laws." . 

His comments came a day after the 
country's second-biggest labor union 
threatened “bloody strikes" if foe gov- 
ernment enacted foe new labor laws. 

In a late-night meeting Monday, lead- 
ers of foe three main political parties 
agreed to push for passage of the leg- 
islation as early as next week in an 
emergency session of Parliament. 

The law now forbids ah but (he most 
financially stressed companies from dis- 
missing workers. 

“We strongly urge foe government to 
withdraw plats which will prompt 
massive unemployment,” foe Korean 
Confederation of Trade Unions said. 


Continued from Page 1 

that is too high. ’’ The reason real interest 
rates remained so high, he said, was that 
“rate levels still reflect fears about in- 
flation and about public sector finances 
of foe past 15 years in all of Europe." 
But Mr. Ciampi argued that “since in- 
flation is down now, and deficits are 
down thanks to the Maastricht process, 
there is now a margin for a reduction in 
real interest rates across Europe." 

Lower interest rales, he added, were 
also “foe best way to fight unemploy- 
ment by spurring growth." 

In addition to foe economic reasons for 
cutting rates in Europe, foe financial crisis 
in Asia would provide further scope for 
reducing rates, Mr. Ciampi said. “While 
the Asian crisis will mean a slowing of 
global economic growth, developments in 
Asia, together with foe appreciation of foe 
American dollar, should change expec- 
tations about interest rates on both sides of 

foe Atlantic.” 

“Six months ago, the United States 
seemed to be on foe verge of raising 
rates," Mr. Ciampi said. “Now Fed 
c h air m a n Alan Greenspan is sending 
opposite signals, and I am in complete 
agreement with Mr. Greenspan that oar 
concern should be about deflation, and 
no longer about inflation." 

Europe’s economic government, he 
said, should evolve as a mix between 
regular meetings of finance ministers 
and foe policy-making Etiro-X Coun- 
cil. 

The European Central Bank, he ex- 
plained, would therefore have “an in- 
terlocutor, just like the federal Reserve 
in America has a political inieriocuior 
the government.” 

-“The Euro-X shou Id be an organ that is 
no longer just a consultative body for 
minister, but a place where decisions are 

made alcmg foe lines of a federal Europe,' ‘ 


Mr. Ciampi said “The Euro- 
sense only if you can manage I 
currency and make decisions thi 
repent from those which would 
with a national perspective.” 

- Mr. Ciampi was visibly ebuL 
foe latest figures showed that It 
icit was more than halved in 19 
percent of Us gross dnrrw^t j c 
comfortably below the 3 percent 
nanom wishing to qualify for fo 

He also made these other po 

• To combat Europe’s jobs 
two-prpnged attack would be 
comprising both lower interest 

new measures to make our la 
“ts more flexible and to prov 
vocational training for workers 

•He understood fears in < 
foat foe new euro might be t 
currency than the Deutsche ir 
conceded that “it is up to us ii 
make sure it is not weaker and d 
do that is to continue to keep oi 

low m 1998 and beyond/’ 

• Ita l y “ determined to trim i 
sector debt, which in 1997 stQC 
Percent of GDP. As a 

proceeds and ITS 
economy, he predicted that the 

^portrono&DP would foSp 
1°0 p«cent in the next five y« 

merely Crease cos 
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sible for loss or damages 
ineumd as a result of transae- 
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manta which appear in our 
paper, tr is therefore recom- 
mended that readers moke 
appropriate Inquiries before 
sentSng any money or entering 
into any bindmg eoa unbm ea ds. 
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FINANCtAL GUARANTEES 
tauann / flrtnsoacs battel 
guarantees ta cyaBeti 
bustess projEds. 

Tet 561-996-3222 
fee S61-8B8G226 USA 
mrthcorpOwattttAnrt . 


UNLMTED MFl 
RMMGAOANS 


femn 


dwiugh prtre Rrepaan somes. 
m tet ur. ta 2129729637 (USA) 


Ffnmcial Services 


FUNDING PROBLEMS? 

for 

SOLUTIONS 

Cottod 

BANCOR 

OF ASIA 


Bartarte 


to secue luting 
rtrtfetMjaeiE 


VBmiRE CAPTTAL 
EQUITY LOANS 
REAL ESTATE 


Long lam i . 
Boppoted Gwartm 


Fee, 

Tett 


fflHbN 

89*5358 


(Oem ntaste e arned orty 
Brckars Conmisson 


WORLD WIDE FBUNCMG 

VerineCaptol 
16 UfenTup 
Letters at Crate 
3 axtths-6 morths-12 mrehs 
Eddn Loans 
$500,000 ft Up 
Puchase Order ftantiig 
Conmerefsl Uretearas 
Mbv SI UBfai 
RttcSi* 

Pmffie Pboetnent 
Bates Mtabane 

Tet 212-758^42 

Far 212-758-1221 

375 Part: Am. NY, NY L0152 
fWbrtUta Retainer Someftnes retyrkrt 
mnijofi>beriey£om 


Dfwnonds 


ROUGH DIAMONDS. We **■ pay Wart 
cedi for gem ostu, Mrican origin, 
vokne only. Foe 954 474-3866 USA 


tmport/Export 


N0AMEX MC. 

LARGE GRADER OF USED CL0THMG 
For women ■ men - efftken 
PRBMJM A DOHBTY) QUALITY 
DBfli JEANS A DOW JACKETS 
Eraori big bate, smel boles, boxes. 
AFRICA.' ASIA, EUROPE, M&EAST, 
CBiTRAL t SOUTH AhERICA. 

Tet 71 8342-2278 fec716342-2SB US 


WE EXPORT WORLDWIDE 

Bonded sportswear, tootwnr. vafchas. 
accessories, toys, elearoaics and maty 
other pnxkm 

Reaa contact: 

USA EXPORT 00.* 

Tet 201-8960550, fee 201-8861681 
Erred: R>373120660conipusenexom 


SCRAP METAL MS-1, 
tawed laces, Vokne oiy. 
Fax USA: +96*474-3866. 


ROBUSTA COfTEE BEANS, AMcan. 
^jtbi, _towesl prices, Telefax 


• 954 474-3668 


COMMERCIAL 
& INVESTMENT 
PROPERTIES 


Sales 


NEOOAS9C fiUUMG 
Started in #» heart d te 
Ftendrt & CDDHrtdd 
Center of Athens 
gating fadtaes 100 m. array) 
ddrbrtadicriewonthe 
UNIVERSITY & ACADQIY 
k bskig audkmed 
try to preeert owias 
on 2ld Jenary, ifflS. 


USS 26 mb or GDRS 700 mb. 
- Plea» cortex Ik. Foil 
Tet +3013636455 
Fax +30138Q226B 


GENERAL 


ANCESTARY 


Coman Britain ’s LeadiL, „ 
for Information and a FR EE Q uote. 
ACHIEVEMENTS 

Tel: (44) 1227-462618 
Fax: (44) 1227-765617 

Emarl actnevtanrms r^thalpipexxom 


Announcements 


VEKRA. AUSTRIA. Tel: 713 - 3374. 
Are you sad or worried? Lonely orde- 

r grd7 Are you tespeiring or suWal? 

ete to talk about K. Phone: 
BB^SOERS in total carfiderea.. Uon- 
Rl M 0 am - 1 pm and every *y MO 
pm- Wpm. 


PffijHGkw? - Ha^ng 

IBP ertaWne ta ErrtSh. Rom 3PJI to 

IlflA Tet P8ds'+»W1 47 23 80 80 


AUTOMOBILES 






Mim Eneher Suwrt i° 

CH-®OZ7Zu«cri 
Fax: 017202 7830 
Tm.; eifflczwio 

nMiTAX^REEUMd 
AU. LEADiNQ MAKES 
Same dayregauwrion paxaflw. 
rvnawabt* up to S ywn 
We Mao reawar care w«n 
(axpkoaitorrtan Oax-weal elates. 


Auto Rentals 


RENT ALTO DEHQ FRANCE: Waetert 
FF50CL7 nays FF1500 Tel Parte +33 
(0)1 4368 5556. F« (0)1 4353 9529. 


Auto Shipping 

SAVE ON CAR SMPPUia AMESCO, 
KrBasB 2, Arewap Belgium. TOffrum 
US,Alriea Regular Ro-Ro searwJRee 
hOH. Tel 323231-43 F» 23M3S3 


4ulos Tax Free 


25- YRS. OCEANWIDE WJTOIg 

watorte * 0*1 o< ox-tree care A1£U 
Mereedes, Sefi, Feeds, w ^22 
4S3M0. ta 4M1144 939322 


ATK WORLDWIDE TAX FREE CARS- 

BmssctaK: Brtgkm- Php*: + ® 3 
6455002. Fax +32 3 6457I0B. ATK. 
since 1959 


Autos Tax Free 


FRED^OTERT^BA^GJNW ^roE 

4dQor, 4x4, A0 Ser aunntfe. fir aged 

SUZUKI VfTARA 2door 4x4 wftoo 
cspdABS akbags cassette ps 513.4W 
8UZUKI VtTARA 4do«4x4 514.499 
19MBMW323IC akamd 23^4 
cassette aBoye ahbaqs SS23M 
gnvgivovTOAW amo suaoo(ta«t»f 
haled man onr sertsy rofap «M7Q 
BMW528IA mwnrort When 
ir alloys cassette 8a W>^Sg. T» 
BMW5«M^V8 wpasato^^ 
jtelmqurtwonrttewhgK 
I1-2D1 -327H11 ftx1-2J1-S27ST22 


THANSCO BELGIUM 

20 YEARS WE DBJVBT 
CARS ID THE WORLD 

-Afl mates end mottefc 

export Sabs ■ fflguabn 
ShippulO - taws* .• 

Twro.SI YtesartWr- 

2030 Arrtesp, Eeyun. 

. T0t^32 3542ffi4D 

Fbc +32 3 5*25857 


Personals 


HAY THE SACRED TEANT OF JESUS 
be adored, {forfied. bved and presaved 
i world, now and Inner. 
__ I Heart rt Jess, prey lor is. SaH 
Jude, wrier rt mraaes, pray tor us. 
Saint Jude, helper rt the hopelese, 
prey lor us. Amen Sw 1» prayer i*b 
times e ttay. by the ik* day yon preys 
«W be answered. 9 has never been 
known to faH. PubficaUon must be 
THANK YOU SAINT MOB 
SAINT ANTHOtY for an prayare 

Please cortlnoe to took 


after ua. JOT. 


Legal Services 


DIVORCE 1-DAY GEHTOED 
CM or ftx (714) 96M695. WrtE 16787 
Beach EM. #137, Hurttagten Beach, GA 
82646 USA wnai Aoxrakspqimucon 


DIVORCE IN 1 DAY. No travel. Write. 
Bot 377, Sutxiy, MA 01776 USA. Tet 
9781443-8387. fee 9784430181 


Real Estate 
for Sale 


Momteo 


SUPERB APARTMENT, 240 SOIL 
Poftouse A0& Prtwarrtc sea art 
nxxrieaa view. Large recepion toom. 
3 bertoonc. 3 Jads, tags Uy tod 
ktahen, pjrtnr, bnty ion. guest 
dres8ng mm & toftf, targe wma art 
bgaes 140 sqJn. 2 cetera, 2 games. 

MTHttBXA 
Tet 4377 83 5Q 66 84 
Far +377 93 55 45 52 


Real Estate 
for Rent 


Pvis Ana Furnished 


AG94CE CHAMPS ELYSES 


fenrted apadnmra. 3 morehs cr one 
cr utrmtehed, rertkiSN enas. 


Tet *33 

fee +33 


C 25 32 25 

45 83 37 88 


Paris Ana Furnished 





meal accoanodrtlorr s6tio5 bertoom s 
Oiafe «d rarefce assured 
KADY TO MOVE M 
Td +33(0)1 43123800. Fax (0)1 43129806 


4ft, IIARAB 40 som. Shdo, Utti con- 
luy buUng, chaader, al codas, fee 
rmJ-JantHiy. 3 morehs bWt. References 
needed. Tefex owner +33 (0)144610073 


NEULLY, M SQJL, tarty, private street 
FF7530. Free now. 6 morths oMnun. 
TS +33 mi 4745 3672 Jar* 10am-8pm 


Paris Area Unfurnished 


7Hl - METRO DUROC - 4 ROOMS, 
120 sqjn. + aekfs man. HUi dess, 
bright, calm, newly tsrtone. FF12.500 + 
dog* Piston Tet +33 (DJI 4572 1044 


16th, TROCAKRO - Doable Living, 
2 bectaXHt, rerartel FFiOflOO rickrd- 
hg rtogra Tet .433 P)1 45 27 12 19. 


Switzerland 


GENEVA LUXURY RJRWSffi) apfifl- 
meirt. Fajmsnrios to4 bedRxxns. Tet 
•HI 22 73S 6323 F» +41 22 736 2671 


Residence Hotels 


GUXlIXSCHDffSQilSElS 

High ebss rears L si te s 

Defly, wrtUy & monftv ®s. Paris 
Tat+33 (0)1-44133333 F«(0)1-42250488 


International 
Herald Tribune 
adswork 


BUSINESS OPPORTUNITIES 


CANADA IMMIGRATION 


Restore, buMtessmen & sHedlB — 
Fi*secarthiriBrartioe5tof firts ottered 
teamaiwCarBiiBnfraEartBBttitooa ■ 
Far J prnfessictHl rtormta 


RfcCwrtta +l S4 « 9» 4,- Frt :0B95 
E+reirttrefenmMnwrfrtuw 


BUSINESS 

SERVICES 



Int’l Aeeoaa|suits 
Corporate Finance 
Investmenl & Ttax 
Consultants 


I Pr in ci p als St Intermediaries I 

* VISIT OUR WEBSITE ■ 
Obe oirapcaiuooiicrJihBl | 


I 

| E-mail: IrrttddrocfceteieiLcom | 
_ TU/Pax: (44) 1245348668 
| TWFax: (47)22421322 | 


See FHdar’n htenaaritel 


far Hotd>}V A TVntl. RwMwiM 
Real Estate and Dining Out. 

7a ■ dvrrtur contact Samh ttathof 
on +U 171 420 0326 
or h* 444 171 4S0 0338 
A CHEAT DEAL HAPPENS 
AT THE HYPERMARKET 


Chalmers University of Technology 

hereby invites contractors with knowledge of construction, hook-ups and 
dean room operation for microelectronics , to make known their desire to 
participate in a call for construction tenders for a ChaMEL project 

Chalmers Unfwsny ofTedmobgy in Goteborg is currently erecting a new buMng for the 
Department of Mcmeltctromcs.This project, includes / 60 offices for the deportments 
employees as well as traditional miooeleamnies and physics research laboratories Eriked 
directly to these offices. Akademtska Hus AS is responsible for this building and wiff oko be the 
owner. Inside the building, Chalmers University of Technology will construct a dean roam fbdSty 
with dean room laboratories. Installation support services and other support funaions for the 
Chofrners Mtaoeleanmia Laboratory, ChaMEL The dean room laboratory wiff have cm area 
of / 000 m 3 , maintaining dearmess, class 10 -IOOO at the point ofuse.The total estimated 
cast excluding VAT, ts in excess ofSEK I IS mUSon. 

Nature of the contract 

Design, construction, hook-ups and mstaJlatjon operation. 

Award procedure 
Negotiated procedure. 

Time schedule 

The memorandum for prequalification will be available from 12- 12- 1 997. 

Qualification period: 1 2-1 2-1 997 - 27- 1-1 998. 

Time fcnit for completion: 1 5-12-1 997 - 20- 1- 1 998. 

Contract period: June 1998 (start of phase I) - December 2000 (co m pleti o n of phase 4). 
Information 

jerker Engman. Chalmers University of Technology. Fax: +46 3 1 772 56 60, 
E-maiLjerker.EngmaA@adm.chaJmersje. Project information is also available on the 
Internet on htqs^/www.edkanxhalmers^e/chamel/irivitatioahnnl 
information about Chalmers University oflechnology can be found on the 
Internet on htcp^/wwwxhalmers^e 

Request to participate 

The written Request to Participate should be submitted by mail or 
by hand. The envelope should be marked ” Request to Participate. 
ChaMEL” and should be addressed to: Chalmers University 
of Technology. Purchasing and Equipment Planning Office. 

Ate Inge Axelsson, SE-4 12 96 Goteborg. SWEDEN. The final date for 
receipt of the Request to Participate is January 27th, 1998. 




Any New Years Resolutions? 

'Visit world's first and only speckrfzed condom shop^ 

CONDOMER1E® HET GULDEN VUES ™ 
Warmoesstraat 141, Amsterdam, The Netherlands 
Opening Horn: Mm/Sd 1 100 Iffi (000 
TeL (31-20) 6274174-Fax: (31-20) 6389265 
E-Mail: coDdoms@coDdomerfe.com 
I a tern et- bttp-Jheww.condome rie.com 
CONDOMEJUE: WORLDWIDE CONDOM SPECIALISTS™ 
Wholesale, Retail and Mail Order 



Commercial/Venture 

Fundi Av*8abte 
Joint Venture 
Aircraft Fbuacb^ 
Projects considered 
Phone: +44 1222 397793 
. Fax: 1441222 221128 I 



INCORPORATE 


■ FREE information 

• AD U.S. States and Offshore 

■ Attorney owned and operated 

Fax 305-672-9110 

www.caipcieation5.com 


TRADEMARK 


OFFSHORE COMPANIES 


UK & Offshore 
Company Specialists 


Tie Cmnpuuj Store is one ef the 


UK and 
company 
jbnnantm and asso c i a ted services. 

• Free wfvkc 

• Free co)Mr bracken 

• Frew werae check 

• MrtabM&drtAftdDwt 


• Beatty oartw t www drake wf 
xraaeCe'v 

• WiiwMitaitUlh 
dfhnora, f yaw art obtata A» 
cam ranta ehewbere rtf a 
bwml 



FRE5PHONE :UK( 

' 0SC0 26-26-62 

THE COMPANY STORE 




Offshore 
Company 
& Trust 
Formation 


• Fast ElfioenL Profcsi«mal 
• Managemert, Nombwe £ AdmhL 
Savkes • Bank introductions. 


Bahamas 

SSOO 

BVI 

$500 

Dekuoan 

S295 

Ireland (Non-Res) £225 

Isle of Man 

£250 

Jersey 

~£4$> 

Niue 

SSOO 

Others on request 


Credit Card payments acctetaL 
Call now for more information. 




Otorterhouse Corporate 
Sendees Larked 


Tel: +44 1624 817494 
Fax. +44 1624 817604 
E-mail: 

ccsgroupierviccs@entcrprise.nct 


Business Opportunities 

Appears every Wednesday in The InlermarkeL 
' To advertise contact Nina Nieli 
in our London office 
TeL: + 44 I 71 420 0325 
Fax: + 44 I 71 420 0338 
or your nearest HIT ollicc 
or representative. 

jtemtt gBS Bribunc. 


, TWc^tamanHirHEwravpt . 


HEREDITY KNIGHTHOOD 


An economically available. State Sanctioned 
Hereditary Knighthood (full bone fides available) 

A truly unique, albeit limited opportunity, exists for solvent principals able 
to provide positive references evidencing highest personal standing, chanc- 
ier and reputation, who may enjoy and appreaate the self-evident and Sxnly 
incredible financially and socially intensive benefits of Hereditary 
Ennoblement and Tide. 

AO enquiries will be treated as strictly private, confidential and privileged, 
and most ind ode either fax or phone contact nombeis. Principals only please. 
Please respond to Box No 479 or directly to Fax No: +39 323 32432 


TELECOMMUNICATIONS # 


NOBODY 

SAVES YOU MORE 

INTERNATIONAL CALLS! 



Germany . . 

to* 

Befgum 



Singapore 


Most new customers are referred by 
satisfied NewWorfd users 

Now earn 20% by 
referring a fiend 

Numerous Special Seniras fodudod 

-No Extra Charge' 


Calk 201.287.S4OO Fac 201287^437 

i In Min UJL.Crt^,44J7L3G0L5037 Fte 44J7L36O5036 
. ' >trlbim«3§iiMnvwortdtela.co« www^tewrararl dtela.com 

jESJHORU). 



s 




i 


Save t d p 85% On 
International Calls! 


The Original 


kail back 



JpJ he U-S^ f rom ; 
Belgium $0^1 

France $027 

Netherlands $0.23 

Switzerland $0^7 

U.K. $0.17 


49 


Instant Activation • AT&T Fiber Optic Networks 
• 24-Hour Customer Service • Remind G Second Biffing 
• Ideal for Homs, Office, Hatsii and UobOe Phone* 
Agents Wanted CaB 1-20M78-2861 

Tel: 1^06^99.1991 • Fax: 1^06.599.1981 

417 Second Annua WUt* SMtSfeWA 98119 USA 
ww«L)ca8bwdLcam ■ Emafl: IntoOkaDbwduon 


Escorts A Guides 


BELGRAVIA 

ORCHIDS 

LONDON ■ EUROPE 

THE BEST A TOE MOST SfNCBtE 
18-38+ MTERNATIOHAL 
BEAIITFUL l ELEGANT 
SECRETARES, AIR HOSTESSES & 
MODELS + AVALABLE AS 
YOUR COtfANDN 34 HOURS 
End Agmey Crete Cw* Wataow 

TEL LONDON ++44(0) 

0171 589 5237 


PARS 

AMSTERDAM 
APOLLO ESCORTS 

gate O Brefl a rtrateferom 

^t2D«35l/+3164«2a8.!ta 


NTERNA710NAL ESCORTS 

“Beat ki New York* Nn Yak Mag. 

Wortfs Ffcl & UoS Exckeke Senfcs 
Models, Boarty Qnaens, Adraraas 
Efl te rt a h wra , Hortataea, Stcfteteg 
IkUtagnrt Travrt Coopaokmi 
AMo taftsrt in Wamstional News ' 
Marta & TV. vw» tapes 6 Plow pafl- 
dfr In setadkn. CraS cads acceded 


Nntiescoriuogi 

usA-awonjmE 


SWnZEHLAHWSRUAfCr-BaGWIt 

++31-2MZ7 28 27 . 

ZWeMrawta Mra i Ww - 
FrafttartllrtnMnesMtevCo^ 
Bon&DotsaktofUkjfich-Bwfa- 
Brnsaate-Antewp + LuonAourg 

LONDON: 0)171-978 6606 

COSMOS fecort Agency- Crete Crete 


CREIIE DELACRBME 

EXCLUSIVE ESC0OT SSWICS 
++44 (ffl 498 750 007 


MADB.1N KMGH1S ESCORT 
Agency. Ifaipzte models, actresses. 
Cal far satatfty. Oak i _ 

24 hours NYC 212-2S3-6222 1 


VENUS IN FURS 

m BARCELONA HMA “* 

TOP CLASS Escort Service. Afl cradB 
CrtdS. Tel +34-3-296 96 68 

LONDON 0171 362 7000 
Al sards. Adme bookings welcome 

BRIDGET Vary beautfuf. frlandy 
Discrete Private Escort Service 
London t ifedhiuK CJK «11 42i 296. 

HERTS HfOH SOCtETY’VENNA'PARIS 
RMBtt , af9CH^ENFYIUr«CH 
litemetaHl fecal t Travel 
Vieras ++43M635 41 W al oat cards 

•BERLK - FRAWBWrr - ZURICH* 
"CARISMA ESCORT AGENCY" 

Tat 0041-849 90 70 77 ■ Crtfi CaidB 


“'BEVERLY ESCORTS'" • 

London's VIP Escort Service 
Tet 0171 821 5S52 (24 ho) 

“**” EUROCOMTACT WIT 

Top local & travel fiervtt woftoWde 
PAR6*STQCKH0Uri®ffVA‘ZllRCH 
RfVEfiA •BRUSSaSXGNDON'VIBtfW 
ULAN'ROIE‘81 GERMANY t PRAGUE 
Escort Sevice Vfene ++43-1-212 0431 

BLACK BEAUTY ESCORT SERVICE 
Erafasto Began! Educated & Frieedy 

GENEVA PRETTY WOMAN 
Cal 022 / 346 (0 99 Escort Agency 
LAUSANNE - MCMTREUX - BflSB. - 
ZURCH & KM woriWS 

London A Heafrow. 01Bl9062261jCads 

H8H UFE 1 VBINA * 24 fra. 

MOST EXCLUSIVE ESCORT SERVICE 

0“ LONDON • HEATHROW " 
First Class Escort Service. 

VfiMA ++43-1-3B75690 d credtt (3* - 

Tet 0171 225 2347 (Mis) 

JUUETTE (Blond Glamour Model) 
Educated Decreet Escort Service 
W-sorty. Cal 0956 545 322 

ABBtanfon JAN BK ESCORTS. 

Rx (Band sh& Escorts sree 1967. Td: 
+31(0)20 639 2451(420 3827 

AMGBJQUE A FHQSS 
Stank Tin Best Escort Sendee 
London 24 In 0171 586 0059 

4 ZURICH * CAR0UE * 
Escort Service 
Tat 077 790B72 


Sr MSs*#** 1 ’***-■'•* 
^fl MHsa r *g»y :, ' J 


"SZR- 
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Europe Chastises Turkey on Kurds 

Italy and Others Urge Ankara to End War and Solve Refugee Crisis 


By Stephen Kinzer 

. Aftnn York Times Service 

ISTANBUL — The surge of Kurdish 
refugees fleeing aboard rusty boats from 
Turkey to Italy has again focused Euro- 
pean attention on the 13-year-old war 
between Kurdish rebels and the Turkish 
Army, one of the world's longest-lasting 
and most intractable civil conflicts. 

Officials in Italy and several other 
European countries have made renewed 
calls on Turkey to change its approach to 
the conflict, but Turkey bas rejected 
‘ them. 

Last week, more than 1 .200 refugees, 
most of them Kurds from Turkey along 
. with some from northern Iraq, arrived in 
Italy. Reports from news agencies and 
refugee groups suggest that 1,000 or 
more Kurds may be on the way. Roman 
Catholic bishops have called on the gov- 
ernment to set up special reception cen- 
ters for them. 

Refugees in Italy said they had paid 
51,000 to 54,000 to smugglers who 
brought them to Istanbul and other Turk- 
ish ports for the trip. It is the largest flow 
of refugees into Italy since 16,000 Al- 
banians landed there last year. 

Alarmed at the exodus, senior police 
officials from Italy, Turkey, Austria, 
Germany, France and Switzerland have 
agreed to meet in Rome on Wednesday 
to map out a strategy. 

The Italian government, influenced 
by human rights advocates in governing 


parties and the Roman Catholic Church, 
has welcomed the Kurds with a warmth 
that Turkey finds disconcerting. 

Prime Minister Romano Piodi asser- 
ted Sunday that Italy would greet Kurd- 
ish refugees “with open aims'* and said 
the issue of their civil rights in Turkey is 
'‘real, not fictitious." President Lnigi 
Scalfaro said Italy was "wide open” to 
people "living with persecution.” 
Turkish officials replied by insisting 
that Kurdish refugees have no reason to 
claim persecution in Turkey and that 
their applications for political asylum 
are unjukified. They have warned thar 
those who are fleeing include criminals 
and supporters of the rebel forces. 

[A Turkish Kurd refugee whose 
asylum application was twice rejected 
by Germany died Tuesday after dousing 
himself with gasoline and setting him- 
self on fire. The Associated Press re- 
ported from Wesel, Germany.] 

The German authorities said he had 
spent about six mo nths in a Turkish 
prison on suspicion of being an access- 
ory to the killing of a policeman there.] 
"The position of the Turkish gov- 
ernment is that in Turkey, there is no 
Kurdish question,” Solera Sina Gurel, a 
minister without portfolio in the gov- 
ernment of Prime Minister Mesot Yil- 
m az, said to the Italian newspaper La 
Stampa. "At a time when many Euro- 
pean countries are closing their doors to 
this dangerous class of person, Italy, by 
guaranteeing political asylum, offers it- 


self as a new refuge. But it is dangerous 
' to take criminals along with refugees. ” 

Turkish officials are unhappy mat the 
political wing of the Kurdish Workers 
Party, the mam rebel group, is allowed to 
operate in Rome. Mehmet Bald, a 
spokesman there for the political wing, 
said people were fleeing because of bru- 
tal practices by the Turkish Army. 

1 ‘Their homes were burned, and cattle 
were killed,” Mr. BaJci said to The 
Associated Press. “They are fleeing the 
war to places where they can live in 
safety.'’ 

Other European governments have 
joined Italy in raging that Turkey re- 
examine its policy toward the Kurdish 
rebels. Their concern steins in part from 
fear that if Kurds are granted refugee 
status in Italy, they will seek to travel 
from there to other countries. Italy is one 
of nine EU nations in the so-called 
Schengen group, which has abolished 
most controls on immigration. 

■ Kurd Goes on Trial in Germany 

A Kurd accused' of involvement in a 
spate of arson attacks against Turkish 
targets in Germany four years ago went 
on trial Tuesday in Celle, Germany, 
Reuters reported! 

The 48-year-old man, identified as 
Faysal D. and as a former spokesman of 
the Kurdish Workers Party, is also 
charged with heading a terrorist orga- 
nization. One person was killed in the 
attacks. 









Uagn* FfimWn*- A-w4il«l Prr» 

A diver searching Copenhagen’s harbor Tuesday for the statue’s head. 


Copenhagen Symbol , 
The Little Mermaid, 

Loses Head Again 

The Associated Press 

rnPENHAGEN — The Lituc Mcr- 
mjddwu'oot looking wistfully outto 

sea as usual oo Tuesday — vandals had 
“off dte head of the statue for the 

Se Tb!? decapitation was reported b* 
fore dawn by a passer-by ui die i har- 
borside park where the statue perches 
rocfcScores of shocked Danes 
streamed to the park afi a morning 
news programs broatfc^ the story^ 
"It's disgusting. said Henrik 
Bruhn, a retiree. “It’s a stupid prank, 

I *F«tenca Vianello, an Italian tourist, 
said: “We’re stunned. She is like 
Copenhagen's Eiffel Tower. 

Tile first decapitation of the statue 
based on the Hans Christian i Andeisen 
stray was in 1964. The vandalism ap- 
palled Danes and the vandal^ 
investigated by the police homicide 

squad. No arrests were made. 

Scuba divers searched the frigid har- 
bor waters for the head and dogs 
combed the park for clues. The police 
.. said they were looking for two young 
men who were seen in the park around 
& tbe time the decapitation was reported, 
•if*. Copenhagen’s chief architect, Otto 
fa KaesSraTtold TV2 that it would be 
w*. "very expensive to replace the head 
1 but declined to give details. 


For German Seminarians, Pulpits Hard to Find as Church-Tax Receipts Fall 


By Edmund L. Andrews 

New York Times Sen-ice 

MOERFELDEN, Germany — When 
Gen Holle began to prepare to become a 
Lutheran minister more than eight years 
ago, he braced himself fra arduous studies 

But now, five months before be is 
supposed to take his vows, the 3 3 -year- 
old seminarian faces die one prospect be 
did not anticipate: unemployment Fra 
the first time in memory, die bishop here 
announced recently that the church has 
jobs for only a fraction of the 48 sem- 
inarians who will graduate in May. 

So after spending years studying theo- 
logy, Greek, and Latin, Mr. Holleis now 
cr amming for a backup career in public 
relations. "At least in public relations 
you are working with people,” he said 
glumly, as he stirred a cup of tea in his 
sparsely famished apartment. 

Mr; Holle’ s problem stems not from a 
crisis of faith, bat rather a crisis in tax 
revenues. Under an unusual century-old 
system, religious institutions in Ger- 
many get almost all their revenue from a 
9 percent church surtax imposed on the 


income tax of every registered Roman 
Catholic, Protestant and Jew. 

Taxpayers a^rc asked to declare their 
religion on their income tax re turns, and 
churchgoers are pressed to register their 
religion with the government. Those 
who are not members of the religions 
covered by the tax do not pay it, nor do 
those who have taken the bureaucratic 
step of revoking their registration. 

Church taxes totaled about $1 1 billion 
in 1996, almost as much as the “sin tax” 
on cigarettes. Germany uses the religion 
taxes fra tbe salaries of priests and rabbis, 
the construction of churches, and a broad 
array of church-run social programs, 
from day-care centers and kindergartens 
to drug-counseling clinics and hospitals. 

But now the church-state partnership 
is cracking. With 4.3 million Germans, 
or more than 11 percent of the work 
force, unemployed, and thus paying no 
taxes, church revenue fell aboat 4 per- 
cent in 1996. It may have plunged as 
much as 10 percent in 1997. That would 
represent a combined drop in revalues 
for all religions of more than $1 billion. 

Here in die state of Hesse, the Prot- 
estant hierarchy cut $40 million from its 


$500 million budget in 1997 and for each 
of the next five years. In Saxony, in 
Eastern' Germany, die Protestant 
churches are gearing up to sell or rent as 
many as 200 empty church buildings. 

"As long as unemployment stays 
high, die financial situation will not get 
any better, "said Bishop Peter Steinack- 
er, who oversees the Protestant churches 
in the West German region of Hesse- 
Nassan. 

Germany’s church tax supports three 
main religions groups: the Evangelical 
Churches, an umbrella organization of 
Protestants that oversees the Lutheran, 
Reform, and United Protestant branches; 
Roman Catholicism, and Judaism. Prot- 
estants, most of diem Lutherans, account 
for 45 percent of tbe German population, 
with Roman Catholics at 37 percent. 
Jews represent only a small percentage. 

In early November, Protestant leaders 
in Hesse announced plans to cut 25 
percent of spending on 19 programs, 
including psychological counseling and 
adult education. Pastors will be sent into 
retirement as soon as they turn 60. The 
church will also sharply reduce its ex- 
tensive support for kindergartens and cut 


the number of religion teachers it sends 


to public schools. ' 
Over die next five 


Unemployment Protest 
Spreads in France 

PARIS — Angry militants widened 
protests against unemployment in Frirnce 
on Tuesday and won support from another 
member of the cabinet of Prime Minister 
Lionel Jospin. 

Demonstrators occupied six more welfare 
offices, bringing to 23 the number of social- 
service centers they have taken over to press 
for increased aid, the unemployment agency 
Assedic said. The protesters are demanding 
a "Christmas bonus” of 3,000 francs ($500) 
and higher welfare payments. 

The movement exposed further splits in 
Mr. Jospin's left-wing government. Marie- 
George Buffet, the Communist minister for 
youth and sports, defended the protests as 
"completely legitimate.” 

But Daniel Vaillant, Mr. Jospin's min- 
ister for relations with Parliament, denied 
that the government was divided over the 
protests after several Socialist deputies de- 
clared their sympathy for the protesters. 

The police have ejected protesters from 
two welfare offices, but have otherwise 
kept their distance from the occupied 
premises. (Reuters) 

‘Loyalists’ in Belfast 
Gloomy After Talks 

BELFAST — Pro-British politicians in 
Northern Ireland said Tuesday that they 
wanted urgent talks with an outlawed Prot- 
estant militia and the British government to 
shore up an increasingly fragile guerrilla 
truce in the province. 

Leaders of the Ulster Democratic Party, 
the political wing of two “loyalist' 1 terrorist 
groups, were downbeat when they emerged 
from three hours of talks with jailed guer- 
rillas aimed at persuading them to drop their 
opposition to me peace process. 

"It didn't go well,” said John White, a 
leader of the Ulster Democratic Party, after 
meeting loyalist inmates at the Maze prison. 
"We were unable to convince the prisoners 
to give us their support to participate in the 
talks process." 


The party represents the Ulster Freedom 
Fighters and the Ulster Defense Association, 
which called a cease-fire three years ago 
after killing hundreds oflrish nationalists in 
a war with the Irish Republican Anny. Three 

piled members of the UFF and th^UD/^ 
who dropped their support fra the multiparty 
talks aimed at ending decades of sectarian 
strife over British rule. (Reuters) 


Croat Prison Chief Faces 
War-Crimes Prosecutor 


A Yeltsin Appearance 
On Russian Television 


MOSCOW — President Boris Yeltsin 
appeared on Television Tuesday to deliver a 
brief speech on the Russian Orthodox 
Christmas, but it was not clear when the 
broadcast was recorded. Looking stiff and 
concentrating hard, Mr. Yeltsin congrat- 
ulated the Orthodox Church leadership and 
all Russians on the holiday. 

The president's press service bad an- 
nounced earlier that a mid-month trip to 
India had been postponed and, more un- 
usually, Interfax news agency reported that 
he would receive no visitors before re- 
turning to work Jan. 19. 

The president has not been seen in public 
since Dec. 31, when he delivered a New 
Year's address to the nation. (Reuters) 

Turk Secularist Vow 

ANKARA — The Turkish judge over- 
seeing an attempt to ban the main op- 
position Islamic party here vowed Tuesday 
that his court would uphold the country’s 
official secularist ideology. 

"The constitutional court will continue 
its duties without giving concessions on the 
state principles of Atarnrk, nationalism, de- 
mocracy and secularism," Judge Ahmet 
Necdet Sezer said after being chosen as the 
court’s new chairman. 

Mustafa Kemal Ataturk founded the 
Turkish Republic in 1923 from the ashes of 
the Ottoman Empire. 

Judge Sezer will oversee the final phase 
of a case against tbe Islamic-based Welfare 
Party, which the state is dying to dissolve 
for its alleged anti-secularism. { Reuters ) 


The-Associaied Press 

THE HAGUE — Two acts of 
mercy may actually help convict a 
Groat of atrocities against Bosnian 
Muslim inmates at a prison he 
commanded in early 1993, a 
United Nations prosecutor said 
Tuesday. 

Zlatko Aleksovski, on trial for 
war crimes, once refused to send 
Muslim prisoners to the front lines 
to dig battle trenches. Another time 
he told guards "not to beat pris- 
oners too badly." 

But Yugoslav war-crimes 
tribunal prosecutors say both ges- 
tures also underline Mr. 
Aleksovski’s position of power, a 
position they contend be often 
abused by letting captives be 
beaten and killed. 

Mr. Aleksovski, 37, has pleaded 
not guilty to three war crimes 
counts charging thar inmates in the 
Kaonik prison he commanded 
from January 1993 to May 1993 
were regularly beaten and lolled, 
and that others prisoners were 
forced to dig frontline trenches or 
were deployed as human shields. 
He faces a maximum life sentence 
if convicted. 

The trial is expected to include 
testimony from dozens of wit- 
nesses, among them survivors of 
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Same-Sex Couple’s Marriage 
Makes Dutch Legal History 

Reuters 

m AMSTERDAM — Two homosexual pensioners made Dutch legal 
history when they became the first same-sex couple to many, gay rights 
campaigners said Tuesday. 

The men, who lived together as a couple for several decades, married 
Monday under new laws effective Jan. I that extend full marriage rights 
except joint adoption to same-sex couples. 

Their identity is being kept secret because one of the partners is 
terminally ill in a hospital, said Henk Krol, a gay rights spokesman. 

‘ ‘Obviously we welcome this first homosexual marriage, but it is very 
sad it had to happen under such circumstances,' ' lie said. 

The men anticipated the legislation by giving official notice of their 
•intended marriage to their local authority in mid-December. It was accepted 
by the public prosecutor in view of the circumstances, Mr. Krol said. 

In the Nethralands such notice is required at least two weeks before the 
civil ceremony, and. the first same-sex couple •— • two lesbians from 
Aimterdam — had been slated to tie the knot Jan. 14. 

“This first marriage clearly shows that for the gay community it’s not 
the white wedding bit that counts, bat the rights that come with it,” Mr. 
Krol said. 

Officially known as a "registration of partnership,” the new ar- 
rangement incorporates all the rights adhering to the traditional civil 
marriage, barring joint adoption. One partner may adopt singly, 
however, while the Other can apply to become the child’s guardian. But 
moves are being planned to remove this obstacle to joint adoption. 


Over the next five years, church lead- 
ers in Hesse seek substantial cuts in the 
ranks of local pastors. Their numbers 
have kept pace through the years with 
tbe growing wealth ofboth Germany and 
its churches, swelling to about 1,800, 
from about 1.200 in 1970. Charch of- 
ficials say they want to reduce that num- 
ber, probably by several hundred. 


for jobs in other parts of the country. 
Horst Frank, another classmate of Mr. 
Holle’s, is looking in Austria. “The 
problem,” Mr. Holle said, "is that the 
kinds of work we are most suited for, 
such as teaching or social work, are just 
as difficult to find as being a minister.” 
Mr. Holle contends that if churches 
relied on direct contributions from pa- 
rishioners, people would identify more 
closely with their churches and dig more 


deeply into their pockets. But many Ger- j 
mans view the idea of passing a col-" 
lection plate as tasteless. 

High-ranking Protestant officials 
have begun talking openly about die 
need to reduce their dependence on tbe 
tax system. They are also trying to im- 
prove the image of the church. "I prefer ' 
to describe this as a time of fundamental 
change, rather than a crisis,” Bishop -j. 
Steinacker said. 


meat among ministers. Bishop Stem- 
acker said, Y ‘but there were simply too 
many. We couldn't anticipate the de- 
velopment of the economy. 

Mr. HoQe and many of Ins classmates 
were shocked by the news. Most of them 

fra th^^oistry •— at^oostto thecfrorcli 
of more than $100,000 per person. 

"They say dun our training should 
make us good for many kinds of work,” 
said Frank Albrecht, one of Mr. Holle ’s 
classmates. “But we are competing with 
all kinds of graduates in the arts And 
humanities, and we have a disadvantage: 
We’re older than most of them.” 

Many of the seminarians are h unting 


Kohl Ally Holds Course 

Free Democrats’ Leader Calls for Party Unity 


the prison, near the central Bosnian 
town of Busovaca. Although Mr. 
Aleksovski is regarded by pros- 
ecutors as a small cog in a much 
larger Bosnian Croat tenor ma- 
chine, Grant Niemann, a prosecu- 
tor, urged judges not to forget the 
Muslims who were subjected to 
Mr. Aleksovski 's brutal regime. 

“We ask you not to lose sight of 
tbe suffering that bas been inflicted 
upon the innocent victims of this 
crime,” Mr. Niemann said. 

Mr. Aleksovski held hundreds of 
Muslim civilians as Bosnian Croal 
forces backed by Croatia unleashed 
a wave of tenor and killing in' the 
central Bosnian Lasva River Val- 
ley aimed at ridding the region of 
all Muslims, Mr. Nie mann said. 

Mr. Aleksovski does not deny 
having been the camp’s command- 
ant but is expected to argue he did 
all he could to improve conditions. 

Mr. Niemann said inmates were 
"subjected by prison guards" and 
tbe Bosnian Croat militia “to treat- 
mem which amounted to an outrage 
on their human dignity.” 

Although prosecutors acknowl- 
edge that Mr. Aleksovski did 
sometimes try to care for his pois- 
oners, be more often did not and 
was folly aware that inmates were 
being mistreated, they say. 


Reuters 

STUTTGART, Germany — The 
leader at the Free Democrats, one of 
Chancellor Helmut Kohl's coalition 
.partners, called on the party Tuesday Jo 
unite to ensure its political survival. 

The party chairman, Wolfgang Ger- 
hardt, told delegates at a party congress 
here that he would stick to his pre- 
scription of economic deregulation and 
tax cuts as he focused on the battle to cut 
unemployment in Germany, which is at 
a postwar high of 11.8 percent 
"Reducing unemployment is a central 
aim of liberal policy,” be said. “We will 
only create momentum if we offer clear 
incentives to invest in Germany through 
fewer taxes and social charges.” 

Dissent within the small party — the 
traditional kingmaker of Gennan politics 
that has been part of every government 
since 1969 — grew loud in the weeks 
before the annual congress. Prominent 
figures from the left wing of the party 
had said that the leadership was harming 
the party's election chances by focusing 
on economic issues while ignoring mat- 


ters such as education pnd civil rights. 

The party’s difficulties have caused 
concern among the other members of 
Mr. Kohl’ s alliance as they look forward 
to four srafe elections this year as well as 
a general election in September, in 
which Mr. Kohl is seeking a fifth term. 
Opinion polls show that support for the 
Free Democratic Party is hovering dan- 
gerously dose to tiie 5 percent level that 
a party must obtain to be represented in 
Parliament. • 

"From today onward, the FDP must 
show confidence in its stance, clarity in 
its aims, conviction to its causes and a 
willingness to fight — against our op- 
ponents and not against ourselves,” Mr. 
Gexhardt said "The most incorrect thing 
the FDP could do now would be to depart 
from the path we’ve started out on. 

Mr. Gerhardt’s rejection of a shift to 
the left brought an expression of relief 
from Mr. Kohl's Christian Democrats.' 
“The FDP chairman has made clear that 
the FDP remains a reliable coalition part- 
ner,” said Peter Hintze, general secretary 
of the Christian Democratic Union. 
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BLAIR: Good Prospects on Ties With EU 


Continued from Page 1 

rency, and he pledged last month to de- 
vote theEU presidency to getting tbe euro 
off to a good start. That means steering a 
succession of meetings that will culmi- 
nate on May 1-3, when EU Leaders are 
expected to select all EU countries except 
Britain, Denmark, Sweden and Greece to 
launch tbe currency. 

Many analysts say they believe Mr. 
Blair is well placed to succeed J. Paul 
Home, an economist at Salomon Smith 
Barney in Paris, said Britain's p ragmatir 
tradition and its nonparticipant status 
should help it resolve any wrangles 
among euro countries snch as the pres- 
idency of tbe European Central Bank, 
which France is contesting. "The Brit- 
ish bring a different culture toward 
European affairs which is absolutely 
needed” he said 

A successful presidency also could 
ease .Britain's eventual transition into 
the euro zone fay improving public sup- 
port fra the .Union at home and in- 
creasing Mr. Blair’s bargaining power 
in Europe over the terms of British entry , 
said Gerard Lyons, chief economist at 
DKB International. 

A majority of Britons continues to 
oppose tiie euro and remains, suspicious 
of the Union’s growing influence over 
domestic affairs, but signs abound that 
opinion is softening. 

political boon for Mr. Blair, 12 
prominent . Conservatives including 
form er Pr ime Minister Edward Heath, 
two former foreign secretaries and a 
former chancellor of the Exchequer de- 
ned the party's anti-euro leadership Mon- 
day and urged the government to work for 
a smooth launch of the currency and 
prepare Britain fra entry. Meanwhile a 
recent survey by tbe MORI polling w- 
found that 30 percent of Bri- 
tons would vote for tbe euro in a ref- 
erendum, up from 22 percent a year ago 

Banks and brokerem the Chy of LoqI 

don financial district, who will have to 
deal in euro from 1999 regardless of the 
government's stance, are expected to 
come out squarely in favor of partic- 
ipation. An early sign came last week 
when the Corporation of London the 


agency that promotes the district, said it 
would award its Freedom of the City 
honor to Helmut Kohl, the German 
chancellor, who more than anyone is 
responsible for monetary lining 
Most Europeans expect Britain to join 
the euroeariy in the next decade, but they 
saw a fa m ilia r hesitation in Mr. Blair’s 
recent move to defer any decision until 
after Britain's next election, which does 
not have to be held until 2002. The gov- 
ernment will base its decision solely on 
economic criteria, suggesting that Mr. 
Blair is uncomfortable with the essential - 
political nature of monetary union as a 
vehicle for deeper integration. 

“He shares one tiling with the Tones,” , 
said Jmathan Ey aL a director of the Royal 
unned Senrices Institute, a London think 

Sl!L,l urope “ never important enough 
to sacrifice one vote at home.” 

m a n^h U | tbeilaiK ?' Chairmari Of GoM- 
manSachs International and a former EU 

fommt^oner. said Mr. Blair's ability to 

e^m Europe would depend onhiswill- 

‘J? greater pooling of 
sovereignty with his EU pannera. 

Europeans are 
lootang to Bntain 5 presidencyWlead- 

tike enlargement and 
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Ski Crash Kills Sonny Bono, Singer Turned Congressman 

The Associated Press ^ ^ 


The Associated Press , — — - 

— Sonny Bono, Cher’s Former Partner, 62, Hits Tree Off Main Trail at Western Resort ishing a weak third in the Republican 

half of the Sonny and Cher duo who rh n.r r . : _ . o « > „ . . primary — and again became the butt of 
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moved on to City HaU and then O 
as a Republican representative man 
California, was killed when he clrfod into 
a tree. He was 62 years old. 

Mr. Bono, an avid skier, had been 
reported missing tw 0 hours before his 
body was found Monday evening off a 
main trail at Heavenly Ski Resort on the 
Nevada-Califoraia state line, some 55 
miles (90 kilometers) south of Reno. 

His death came less than a week after 
Michael Kennedy, the 39-year-old son 
of the late Robert Kennedy, was killed 
in a similar accident in Aspen, Col- 
orado. 

A Bono spokesman. Frank Cullen Jr.. 


said the California congressman was at 
the resort with his wife, Mary Whitaker, 
and their two children, 6 -year-old Chi- 
anna and 9-year-old Chesare. 

Born in Detroit on Feb. 16. 1935. 
Salvatore Bono moved to California with 
his family wheo he was 7 and turned to 
songwriting after high school He drove a 
meal delivery truck, squeezing in trips to 
record companies to drop off songs. 

As a songwriter and singer, he 
worked with Phil Spector and the Right- 
eous Brothers. His first hit as a writer 
was “Needles and Pins,’* which he 
wrote with Jack Nitzsche. It became a 
20 single for. the Searchers 


whom he married in 1964, dial things 
took off. That same year their song 
‘ ‘Baby Don’t Go” got Sonny and Cher a 
contract with Atco-At) antic. 

Their first hit, “I Got You, Babe,” 
went to No. 1 on the Billboard chans in 
August 1965. “Baby Don't Go” was 
rereleased and got to the top 20 . and 
other hits followed — “The Beat Goes 


their solo television efforts lagged, as 
did an attempt to revive their partnership 
with a new television show in 1976. Mr. 
Bono all but dropped out of show busi- 
ness, other than a few guest spot on such 
shows as “Fantasy Island” and “The 
Love Boat.” Instead he went into the 
restaurant business in Palm Springs. 
California. 

Angry at City Hall bureaucrats for 
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□n, - _ It s the Little TTiings,” “It’s a stopping his building plans at his Italian 
Beautiful Story” and “Laugh at Me.” restaurant, he plunged into politics. He 
Sonny and Cher turned to television, was elected mayor of the resort town in 
with a hit variety show, “The Sonny and ' 1988 and served until 1992. He claimed 
Cher Comedy Hour,” on CBS from reOTonsibiliiy for erasing a $2^ million 
1971 10 1*74. deficit without raising taxes and for 

After they were divorced in 1974, starting a film festival. 


Clinton Envoy 
Seeks Promise 
By Netanyahu 
On a Pullback 


The Associated Press 

JERUSALEM — The U.S. Middle 
East envoy on Tuesday sought both a 
promise from Israel to withdraw troops 
from a large part of the West Bank and a 
pledge from the Palestinians to fight 
Islamic militants. 

The envoy, Dennis Ross, is laying the 
groundwork for President Bill Clinton’s 
meetings' with Prime Minister B enjamin 
Netanyahu of Israel on Jan. 20 and Yasser 
Arafat, the Palestinian leader, on Tan. 22. 

“These visits are not isolated 
events,” Mr. Netanyahu said at the start 
of his meeting with Mr. Ross. “They are 
part of a chain of activities the U.S., 
along with Israel and the Palestinian 
Authority, seek in advancing the peace 
process." 

The United States is reported to ex- 
pect Mr. Netanyahu to present Mr. Clin- 
ton with concrete plans for a pullout, 
adding at least 10 percent of the West 
Bank to the 27 percent where Pales- 
tinians now have autonomy. 

But Mr. Netanyahu could be hobbled 
by his enormous political problems. 

' Foreign .Minister David Levy, the 
cabinet's leading supporter of peace, 

. resigned Sunday and Mr. Netanyahu’s 
fractious coalition, which includes both 
opponents and proponents of peace, now 
rests on a minimal majority of 61 out of 
120 members. 

• Mr. Netanyahu’s senior adviser said 
Tuesday that the prime minister was 
prepared to go ahead with a trdop pull- 
back, but only if the Palestinians lrv«I up 
to promises to rein in Islamic militants, 
confiscate illegal weapons and reduce 
their security force. 

The adviser, David Bar-Hlan, said the 
cabinet would decide on the scope of the 
pullback in the next two weeks. 

Three pullbacks are called far in ac- 
cords between Israel and the Palestinians. 
Mr. Netanyahu reluctantly embraced the 
undertaking last January, when he with- 
drew from most of Hebron and com- 
mitted his government to cany out the 
West Bank withdrawals by mid-1998. 

Mr. Ross will also try to get a sense of 
how much Mr. Netanyahu is being con- 
strained by the latest cabinet crisis when 
it comes to deciding on a pullback. 

The American envoy scheduled a 
meeting with Mr. Arafat in the West Bank 
town of Bethlehem. The chief Palestinian 
negotiator, Sadi Erekat, said that Mr. 
Arafat would insist that Israel go ahead 
with the troop pullback as promised. 

“We also want a guarantee that the 
Israeli prime mini ster will not use the 
resignation of David Levy” to appease 
hard-liners, Mr. Erekat said 
Mr. Netanyahu's rightist flank ap- 
pears strengthened in the short term by 
Mr. Levy’s resignation, which took ef- 
fect Tuesday. The post was assumed by 
Mr. Netanyahu. 

Transport Minister Yitzhak Levy of 
the hard-line National Religious Party 
said his 10 -seat friction would stop sup- 
porting the government if Mir. Netan- 
yahu offered the Palestinians “a double- 
digit pullout” 

Police Minister Avigdor Ka halan i, on 
the other hand, warned that his four-seat 
Third Way Party would end it support if 
Mr. Netanyahu did not carry out a sig- 
nificant piillback. 

Either defection would bring down 
the government. 

Palestinians Lodge 
Protest With CBS 

New York Times Service 

NEW YORK — Protesting a report 
that appeared on the news program ‘ ‘60 
Minutes” a month ago, the Palestinian 
Authority told CBS News on Monday 
that CBS would “no longer be jpy^ 
unrestricted access to either our officials 
of government or the territories under 
our control.” 

The announcement was made by Bas- 
sam Abu Sharif, special adviser toYa&- 
ser Arafat, in a two-page letter salt to 

Don Hewitt, executive producer of 60 

Minutes,” and in a brief press re lease- 
Prccisely what restriction the Pajes^ 
tinian Authority might impose on 

was unclear. K . _ 

A spokeswoman for CBS News, 
Sandy Genelius, said its executives nan 
received the letter and were 
the issues with the Palestinians and Mr. 

Abu Sharif.” • .. . . 

In his letter, Mr. Abu Shanf Mid 60 
Minutes” producers had failed to follow 
up information provided by the MI»- 
linian Authority about the supposed 
complicity of Israeli officials 
polies controlling the sale of certain 
goods in' parts 01 the West Bank under 
Palestinian control. 



primary 
jokes. 

But in 1994. Mr. Bono won the Re- 
publican primary easily in California's 
44th District acid rode the Republican 
tide with 56 percent of the votes ro go to 
Congress. He won re-election in 1996. 

“The last thing in the world I thought 
I would be is a U.S. congressman, given 
all the bobcat vests and Eskimo boots I 
used to wear,” Mr. Bono said in an 
appearance at the Washington Press 
Club Foundation dinner shortly after be 
took office in January 1995. 

His speaking skills made him the 
second-most requested attraction at 
House members’ events during the 1 996 
campaign season. 

Georgi Sviridov 
Dies; ‘Pride of 
Russian Music 9 

Reuters 

MOSCOW — Georgi Sviridov, 82, 
one of the most prominent Russian com- 
posers this century, died Monday night 
of a heart attack, doctors said Tuesday. 

“I deeply regret that Georgi Sviridov 
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EASTERN CHRISTMAS — A Palestinian boy in a Santa outfit riding on a Christian Arab's shoulders 
during a procession Tuesday in Bethlehem. The Eastern Orthodox Church celebrates Christ's birth Jan. 6 . 


Mexico Judge Frees 5 Tied to U.S . Death 


By Mary Beth Sheridan 

Las Angeles Times 

MEXICO CITY — In a mling that 
stunned U.S. officials, a local judge has 
freed a man who reportedly admitted to 
the kilKng ofan American businessman 
here. The judge called the accused a 
“modem Robin Hood” who stole 
money to give to others. 

The decision, which also freed four 
other suspects, also outraged Mexican 
officials, who are under pressure to re- 
spond to a dramatic crime wave in the 
capita] that appears to be daxaung more 
American victims. Diplomats and ana- 
lysts have warned that crime in Mexico is 
becoming so severe that it could dis- 
courage foreign investment and even 
threaten Mexico’s emerging democracy. 

The Dec. 15 slaying of Peter John 
Zarate, an American real-estate exec- 
utive, had prompted the U.S. govern- 
ment to upgrade its warning about crime 
issued to U.S. visitors. The killing oc- 
curred at about the time two other Amer- 
ican businessmen woe kidnapped and 
held for several days — one in Tijuana, 
one in Acapulco. 

U.S. Embassy officials in Mexico City 
said in a statement that the release of the 
men was "deeply disturbing to us.” They 
added that they were seeking an official 
explanation of the judge’s action. 

Mr. Zarate, 40, a broker with the New 
York-based real estate firm Cushman & 
Wakefield, was traveling in a taxi last 
month when the vehicle was intercepted 
by a rogue cab. Two men then boarded 
his taxi, tried to rob him and fatally shot 
him when he resisted, prosecutors said. 

The case caused a furor, and 


Cuauhtemoc Cardenas, die capital’s first 
opposition mayor, responded with a vow 
to protect visitors to the city. Five sus- 
pects were arrested Dec. 30. They con- 
fessed to Mr. Zarate’s killing and to 50 
other assaults, prosecutors said. 

But at midnight Friday, Judge Maria 
Claudia Campuzano freed the five sus- 
pects, the prosecutor's office said. Ac- 
cording to prosecutors, the judge de- 
scribed the accused gunman as “araodem 
Robin Hood who doesn’t only rob and 
distribute what he obtains in the robbery, 
bat also gives all the money to his 
sidekicks without any profit for himself.” 
She said that the five suspects' confes- 
sions differed so much that their guilt was 
unclear. 


the 


lecisions 


“Judges are obliged to 
law,” she said. “I know judges’ 
don’t leave everyone satisfied.” 

Victor Antonio Carranca, an assistant 
Mexico City prosecutor, said the au- 
thorities would seek new evidence 
against the men and investigate why they 
were set free. “We can’t expect dial 
when five suspects participate in a vi- 
olent act and admit it, confessing and 
assigning responsibility to the other par- 
ticipants, that die five declarations are 
going to be exactly the same,' ’ he said. 

Since the arrest of the suspects, sev- 
eral other victims have identified them 
as their attackers, Mr. Carranca said. 
Five other investigations have been 
launched into their acts, he said. 


U.S. Envoy to Mexico Is Picked 


By A1 Kamen 

Washington Past Service 


WASHINGTON — The Clinton ad- 
ministration, after months of searching 
and internal wrangling, has apparently 
picked the veteran diplomat Jeffrey 
Davidow, assistant secretary of state for 
Larin America, to be ambassador to 
Mexico, according to senior adminis- 
tration officials. 

Mr. Davidow, who has been ambas- 
sador to Venezuela and before that to 
Zambia, should easily obtain Senate 
confirmation, officials said. They noted 
that he was confirmed for his current job 
in-1996. 

Sources said an “action memo” with 
Mr. Davidow ’s name on it had been sent 
to President Bin Clinton and was await- 


ing his' approval so the critical ambas- 
sadorship could be filled. The post has 
been vacant since former Representative 
Jim Jones of Oklahoma left in June. 

Mr. Clinton's first choice was Wil- 
liam Weld, the former governor of Mas- 
sachusetts, whose nomination was an- 
nounced in July 1997. 

Though a fellow Republican, Mr. 
Weld was strongly opposed by Senator 
Jesse Helms of North Carolina, chair- 
man of the Foreign Relations Commit- 
tee. Mr. Helms blocked a Senate vote by 
refusing to hold a committee hearing on 
the nomination. 

If be is nominated by the president and 
confirmed by the Senate, Mr. Davidow, 
would be arriving in Mexico to confront 
an increasingly volatile political situation 
and the possibility of renewed violence. 


has died,” Prime Minister Viktor 
Chernomyrdin was quoted as saying by 
Interfax news agency. “Undoubtedly he 
was one of the greatest composers of the 
20th century, a truly Russian musician 
who made an invaluable contribution to 
the treasury of domestic and world cul- 
ture." 

Mr. Sviridov wrote choral and sym- 
phonic music, mainly inspired by Rus- 
sian classical literature and poetry. 

He was a disciple of one of Russia's 
most famous composers, Dmitri Shos- 
takovich, who once called Mr. Sviridov 
his most talented pupil and his works 
'‘the pride of Russian music.” 

Mr. Sviridov’s “Time — Forward 
Match!” was for many years the sig- 
nature theme of the Soviet-era Vremya 
television news program. 

Billie Dove, 97, Silent Film Star 

NEW YORK (NYT) — Billie Dove. 
97, a star of silent films, died Dec. 31 in 
Los Angeles. 

A former Ziegfeld Follies dancer, she 
played a leading role in dozens of silent 
films and also had a brief Hollywood 
career in the early days of sound 
movies. 

Often she was cast as a damsel in 
distress, confidently awaiting rescue at 
the last minute by actors like Douglas 
Fairbanks, with whom she starred in 
) ‘The Black Pirate” in 1926. After play- 
ing the title role in "American Beauty” 
in 1927, she was billed as The American 
Beauty. 

'Playing opposite everyone from Basil 
Ratbbone to Eddie Cantor and . Clara 
Bow, Miss Dove acted in a broad range 
of films: costume epics, war movies, 
westerns, romantic comedies. 

Francisco Rodrigo, 83, Senator 

MANILA (AP) — Former Senator 
Francisco (Soc) Rodrigo, 83, who was 
jailed three times for his opposition to 
the late dictator Ferdinand Marcos, died 
Sunday. The Philippine Star newspaper, 
for which he wrote a column from 1986 
until shortly before his death, said he 
died of complications from pneumonia. 

Mr. Rodrigo served in the Philippine 
Senate from 1955 to 1967 and was an 
arch critic of Mr. Marcos. He was among 
die first of Mr. Marcos's opponents 
jailed in a maximum security cell at 
army headquarters when martial law 
was declared in 1972. 

Raymond-Leopold Brack be rger, 

90, a Swiss priest and writer who served 
as the chaplain of the French Resistance 
during World War H, died Sunday near 
Fribourg, Switzerland- Hie author of 
countless essays and several books, he 
was also known as a rebel within the 
Roman Catholic Church, criticizing the 
Vatican’s reforms and championing the 
use of Latin in church ceremonies. (AP) 


BRIEFLY 


OiUfor-Food Plan 
Gets UN Approval 

UNITED NATIONS, New York 
— The United Nations has ap- 
proved a new food distribution plan 
in Iraq, opening the way for a re- 
sumption of limited Iraqi oil sales, a 
UN spokesman said Tuesday. 

The oil-for-food deal allows 
Baghdad to sell about $2 billion 
worth of oil every' six months to buy 
food, medicine and other human- 
itarian supplies to ease the effects of 
sanctions in force since Iraq's 1990 
invasion of Kuwait. 

The program, which took effect 
in December 1996. was renewed by 
the Security Council on Dec. 4 for a 
third six-month period. But Iraq 
suspended oil expores to protest 
delays in receiving supplies bought 
with the proceeds, accusing the 
United States of holding up the ap- 
proval of contracts in die UN sanc- 
tions committee. 

Baghdad said it would resume 
selling oil only after the United Na- 
tions had approved its new food 
distribution plan. t Renters i 

A Defiant Kaunda 

LUSAKA, Zambia - — Zambia's 
former president. Kenneth Kaunda. 
said Tuesday he would not be si- 
lenced by a “stupid law** barring 
him from politics. 

He told supporters in a Lusaka 
court, where he is challenging his 
house arrest under staie-of-emer- 
gency laws, that he would continue 
to defy restrictions imposed by Pres- 
ident Frederick Chiluba last* week, 
which include baning him from 
talking to news organizations. 

"They can’t silence me. They are 
too small,” he told about 30 sup- 
porters in the courtroom before his 
hearing began. “I am going to dis- 
obey this stupid law." 

Armed police tried to control 
about 200 noisy demonstrators out- 
side the high court as lawyers ar- 
gued with state prosecutors over 
amendments to their application for 
Mr. Kaunda *s release. Witnesses 
said the police beat at least one of 
the protesters. 

Mr. Kaunda, 73, was arrested on 
Dec. 25, The government alleged 
that be was involved in a failed coup 
attempt in October while he was out 
of the country. He denies the ac- 
cusation. ( Reuters ) 

For the Record 

• Some of the 300 deaths in the 
epidemic that has swept northeast- 
ern Kenya were caused by the Rift 
Valley fever virus, the World 
Health Organization said Tuesday. 

But the UN agency said the virus, 
detected at the National Institute of 
Virology in South Africa on the 
basis of cultures taken from three 
victims, may not be the only cause 
of the deaths. 

First isolated in livestock on a 
Rift Valley farm during a disease 
outbreak in 1 93 1 , the virus is spread 
by mosquitoes and causes spontan- 
eous abortions in ewes and cows 
and deaths in Iambs and calves. 

Humans can be infected by con- 
tact with blood or body fluids from 
infected animals. [AFP) 

• A search team in the moun- 
tains of western Canada recovered 
some of the bodies of skiers killed in 
one of several avalanches last week- 
end before poor weather halted op- 
erations Monday. 

Three avalanches Friday and Sat- 
urday in the South Columbia range 
of southeastern British Columbia, 
buried back-country skiers and 
snowmobilers. 

Searchers on Monday retrieved 
the bodies of four skiers out of a 
group of six buried in snow in 
Kokanee Glacier Park, north of Nel- 
son, British Columbia. f Reiners ) 



ALGERIA: Regime Angrily Rejects Offers of International Aid 


fundamentalists: “The French author- 
ities, in the most absolute manner, con- 
demn these terrorist crimes, which can 
have no justification, especially a re- 
ligious one,” the statement said. 

“They recall the legitimate right of 
the Algerian population to be protected. 
The duty of any government is to allow 
its citizens to live in peace and secu- 
rity.” 

Calling on President Uamine Zexoual 
to continue political changes that pro- 
duced multiparty legislative elections 
last year, even though the outlawed Is- 
lamic parties remained banned, the state- 
ment continued, “It is essential that this 
process should lead rapidly to authentic 
democratization that would allow the 
integration into political life of all forces 
desiring to pm an end to the violence and 


participating in the reconstruction of a 
peaceful Algeria.” 

The Algerian authorities, who have 
rebuffed all attempts to negotiate a re- 
conciliation with the Islamic movement, 
reacted with indignation. ■ 

"The French authorities have no right 
to remind the Algerian government of its 
duties, and it is out of place that they 
suggest solutions while Algeria is carrying 
out its own approach to end the crisis,” the 
Foreign Ministry said Tuesday. 

Six years ago, the Islamic Salvation 
Front, seeking to create a state based on 
Islamic law, was on the brink of winning 
democratic elections when the govern- 
ment canceled the final round of" voting. 
Guerrillas have been fighting the gov- 
ernment ever since, and thousands of 
people have been killed. 
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A boy peeking through a phalanx of armed men in Daira de Ramika. 


$50 Million Home Sale Sets U.S. Record 

Los Angeles Times 

ANGELES — The 


LOS ANGELES — The highest 
price ever paid for a private home in 
the United States was recorded this 
week in Nevada with the S50 million 
sale of Thunder bird Lodge, the largest 
private estate at Lake Tahoe, which 
straddles the Nevada-California bor- 
der in the Sierra Nevada mountains. 

The previous U;S. record was $47.5 
million;paid by the multimedia mogul 
David- Geffen for the Jack Warner 
estate in Beverly Hills in 1 990. 

Whar is thought to be the world's 


most expensive home sale took place 
in May when a prominent Hong Kong 
family sold its property on Victoria 
Peak for $94.17 million. 

The Tahoe property was sold by 
Jack Dreyfus, 84, founder of the Drey- 
fus Fund and a Wall Street brokerage, 
to the Del Webb Carp., the developer 
of the Sun City communities. Del 
Webb intends to exchange the land 
with the federal Bureau of Land Man- 
agement for property in the southwest 
corner of die Las Vegas Valley as a site 
for a third Sun City development. 


Continued from Page 1 

Only de Gaulle, the hero of the World 
War II Resistance, was able to head- them 
off, by taking power and proclaiming the 
Fifth Republic in 1958. But four years 
later, he bowed to the inevitable, and 
Algeria won its independence. 

Nearly 2 million pieds nairs , descen- 
dants of French settleis in Algeria, fled 
to France, as did about 700,000 Al- 
gerians who worked for them. 

Today there are about 5 million 
Muslims in France, most of them from 
North Africa. They are relegated to ugly 
urban slums surrounding Paris and other 
cities, angry pockets of poverty where 
members of the fundamentalist Armed 
Islamic Group — thought to be respon- 
sible for some of the worst violence in 
Algeria — recruited disillusioned 

^ The authorities contend that the group MASSACRES: Surge Reported in Algeria 

terrorized the nation in those years with or o 

bombings of subway stations that killed 
a dozen people and wounded hundreds, 
with the aim of pressuring Paris to cut off 
relations with the Algerian regime. 

French anti-riot police still patrol the 
Paris Metro today because of those 
bombings, but the killings in Algeria 
have only escalated. 

“I’d like to see the First country that 
will send its military there,” the Belgian 
foreign minister, Erik Deiycke. said 
Tuesday. 

The French government’s statement 
Monday condemned the massacres of 
412 people at the start of the Muslim 
holy month of Ramadan last week as 
“acts of barbaric savagery,” but care- 
fully avoided pinning them on Islamic 


Continued from Page 1 

sacres have taken place within sight of 
military barracks. 

'Algerians have learned to dread Ra- 
madan, a time of peace and piety for most 


But the militants appear to have 
changed their tactics in recenr weeks. 
Until now, they have concentrated their 
activity on the fertile farm belt south of 
the capital. Bui after several particularly 
_ _ , shocking massacres in August and 

Muslims, who demonstrate their fealty September, the government stepped up 
through fasting and prayer. In past years, military operations to flush militants 
the militants have steppkl up their attacks from the area, achieving some success, 
during Ramadan, and the holy month this Many of the latest attacks have oc- 


year is proving to be no exception. 

“Eveiy Ramadan is like this in Al- 
geria,” said an Algerian academic who 
follows die militant groups, speaking by 
phone from Algiers. “For them, Ra- 
madan is the month of jihad,” or holy 
war, "because in the history of Islam all 
the conquests happened in Ramadan.” 


curred in areas of western Algeria that 
had been relatively calm. 

While the shift suggests that the mil- 
itants are' under pressure from Algerian 
authorities, it also indicates that they still 
retain the capability to move arms and 
men around the country with relative 
ease, analysts said. 



*xa»_ 


f 

i 

) 

i* 

i 

f 









PAGE 8 



WEDNESDAY JANUARY 7, 1998 


EDITORIALS /OPINION 


Herald 


INTERNATIONAL 



Srtbirae. 



PVBUSHKP WITH Tllfi HEW W«K TIMES AND THR WASHINGTON POST 


Let’s Look at the System 


“The prevailing system of inter- 
national lending is fiinrf»niaq r ^ Hy 
flawed." Those are not the words of 
left-wing or right-wing critics of the 
International Monetary Fund — of 
whom there are plenty these days, in 
the U.S. Congress and elsewhere — 
but of the financier George Soros, who 
understands the system at least well 
enough to have made billions from it. 
In an article he published in the Fi- 
nancial limes hut week, Mr. Soros 
argues for radical reform of a system in 
place since World War IL 

The proximate cause of his proposal 
is the financial crisis sweeping through 
East and Southeast Asia, which, de- 
spite the best efforts of the IMF and 
other international firemen, shows 
little sign of abating. 

The point here is not to bash the IMF, 
a multilateral lending institution that is 
called in only after conditions already 
have become desperate. Almost by 
definition, it laces no easy choices, and 
failure on its part could lead to a global 
■ financial meltdown on a scale that has 
never been seen. So any criticisms 
should be lodged with a sober un- 
derstanding of the potential calamities 
that have thus far been avoided, both 
this time around and in previous crises 
involving Latin America. 

Yet what has taken place thus for is 
sobering enough, and certainly should 
. stimulate a vigorous, open debate 
about what works and does not work in 
the current setup — both in terms of 
resolving crises and, even more, in 
terms of avoiding them. Start, in Asia's 
case, with how private b anks happily 
flooded Asia with loans right up to the 
moment trouble began to appear. 

Figures released on Monday by the 
Swiss-based Bank for IntemationalSet- 
tlements show that U.S.. French and 
other bank lending surged to South 
Korea, Thailand, Indonesia and other 
nations now being described as pitiful 
cases with hopeless financial institu- 
tions. What were the banks* research 
departments saying six months ago? 
Nor did the IMF, or ratings agencies 
such as Moody’s and Standard & 
Poor's, provide any warnings; all were 
issuing glowing report cards right up 
until the last These statistics provide 
some underpinning to Mr. Soros’s 
warning: “The private sector is ill- 
suited to allocate international credit. It 
provides either too little or too much." 

Did the banks rush in partly because 


they count on official rescue, from the 
IMF and other taxpayer-funded insti- 
tutions, if things go wrong? It is im- 
possible to say. But there is no question 
that the Latin American bailouts ended 
up hurting the borrowers far more titan 
lenders in wealthy countries, and the 
current Asian bailouts seem to be mov- 
ing in tite same direction. Yes, Koreans 
themselves should bear the largest bur- 
den of restructuring. But it is fair to ask 
whether the banks that so happily en- 
couraged South Korea's oyerborrow- 
ing should not also pay a price — both 
for reasons of equity and to encourage 
better research in the future. 

A second major area of contention 
now is whether the IMF is squeezing 
the Asian economies too hard as a 
condition of rescue. Again, no one 
doubts that financial restructuring will 
dampen economic growth and cause 
unemployment. But, unlike past situ- 
ations that the IMF has faced, these 
nations were not spending proflig- 
ately; their problems lie in the private 
banking sector, not in fiscal deficits. 
That is why some critics suggest that 
they should be permitted more leeway 
in running up budget deficits now to at 
least soften the coming recessions. 

This debate will continue, but it is 
undeniable that the IMF rescues thus 
far are not working as hoped — are not 
restoring private confidence, in other 
words. In South Korea, the firstplan 
had to be followed by a second. There 
are encouraging signs, although no 
certainty, that the second will take, in 
no small part thanks to the vigorous 
pro-reform commitments of President- 
elect Kim Dae Jung. In Thailand and 
Indonesia, currencies continue to sink. 
On Monday, the Thais asked for a 
revision of the IMF bailout deal ne- 
gotiated in August “The economic 
slowdown has been greater than an- 
ticipated,’' a senior official said. 

Mr. Soros has proposed a new in- 
stitution to regulate international fi- 
nance. It would guarantee private loans 
openly — but for a foe, and only after 
receiving from borrowers the kind of 
financial data that now are frequently 
hidden in shadows. Bankers could lend 
more than this institution was w illing 
to vouchsafe — but truly at their own 
risk. Other proposals have been, and 
will be, made. The key is to acknow- 
ledge the seriousness of the situation 
and the need to avoid repetitions. 

— THE WASHINGTON POST. 


Peace Politics in Israel 


Prime Minister Benjamin Netanyahu 
easily survived a budget vote on Mon- 
day and predicted that his government 
could stay in power through the year 
2000. But the resignation of Foreign 
Minister David Levy on Sunday was a 
damaging blow, to Mr. Netanyahu and 
to American peace diplomacy. With the 
loss of Mr. Levy, the Israeli cabinet's 
leading dove, and the five parliamen- 
tary votes he controls, Mr. Netanyahu's 
margin for political survival has be- 
come even more precarious, and more 
dependent on right-wing and religious 
parties, than it has been for the past 19 
crisis-prone months. 

The immediate question is whether 
Mr. Netanyahu can win cabinet ap- 
proval for "a new West Bank with- 
drawal plan before he meets with Pres- 
ident Bill Clinron in Washington on 
Jan. 20. The new plan, already overdue 
under the Oslo peace agreements, 
should significantly increase the 27 
percent of West Bank territory now 
under full or partial Palestinian con- 
trol. If the current ruling coalition can- 
not accept such a step, early elections 
may be the best course for Israel. Mr. 
Netanyahu may be tempted to call 
them himself if he thinks he con cap- 
italize on the negotiating impasse with 
the Palestinians to broaden his par- 
liamentary majority. 

Mr. Levy resigned over alleged 
shabby treatment of his Moroccan Jew- 
ish constituents in Israel's new budget. 
But he had been pushed to the Inink by 
what he considered Mr. Netanyahu's 
inadequate response to American pleas 
for a big enough West Bank withdrawal 

to restart the stalled peace talks. 

Whatever withdrawal plan Mr. Net- 
anyahu now comes up with must sur- 
vive scrutiny by a cabinet even less 
inclined to compromise than the one 
that nearly blocked Israel’s troop with- 
drawal in the West Bank city of 
Hebron last year. Mr. Netanyahu must 
show leadership in the face of this 
discouraging cabinet arithmetic. 

His session with Mr. Clinton this 
month, followed two days later by a 


mee 

ser 

ican 


macy 
by St 


between Mr. Clinton and Yas- 
at, will cap a five-month Amer- 
gn to renew peace diplo- 
several fruitless attempts 
by Secretary of State Madeleine Al- 
lright to bring Israeli and Palestinian 
positions closer, the administration has 
increased the pressure by bringing Mr. 
Clinton into the talks. If even pres- 
idential intervention fails to elicit a 
reasonable Israeli proposal. American 
relations with the Netanyahu govern- 
ment will be further strained. 

Mr. Netanyahu was elected prime 
minister on a platform of peace with 
security. That elusive combination is 
still what most Israelis want. If he 
cannot deliver it with his current cab- 
inet allies, he should look to the voters 
to provide him or the rival Labor Party 
with a broader political base. 

— THE NEW YORK TIMES. 

Other Comment 

Listening to Khatami 

President Mohammed Khatami las 
agreed to be interviewed by Cable News 
Network this week, giving him die 
chance to open what he has termed a 
“thoughtful dialogue" with “the great 
people and nation of America." U.S. 
policymakers who watch developments 
in Iran are eager to see how he might 
give substance to that idea. 

His interview will be scrutinized 
with the same care once given to pro- 
nouncements by Soviet leaders during 
the iciest days of the Cold War. 

The Unired Stares should follow up 
on any offer or hint of friendlier ties, 
but it should keep its expectations in 
check, and — recalling the humiliating 
failure suffered by the Reagan admin- 
istration when it sought to exploit per- 
ceived “moderate" tendencies within 
Iran's ruling circles — it should re- 
member how little the outside world 
really knows about the mysteries, in- 
trigues and pitfalls of Iranian politics. 

, — Los Angeles Times. 
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Play the Iran Card and Make Saddam Unhappy ^ 


W ASHINGTON — Saddam Hus- 
sein must be feeling pretty cocky 
right now. Yes, he has learned all tite 
lessons from Gulf War I, Don’t make 
yourself an easy target Cooperate with 
UN inspectors just enough so that the 
United States can’t bomb you, but not 
enough so that they will ever find the 
germ weapons you are making in your 
palaces. It is a strategy that has the 
White House tied in knots. 

If Saddam is going to play smart, it is 
time the United States did, too — with 
a strategy that would rattle Saddam's 
cage and shake up the entire Middle 
East chessboard. It is a strategy that can 
be summed up in one word: nan. 

Saddam may not be afraid of Amer- 
ica anymore, but he is still terrified of 
Tehran. Iran fought an eight-year war 
with Iraq, killed a million Iraqis, and 
still has not signed a peace treaty. A 
million I ranians also lost their lives in 
that war. If you drive around Tehran 
you will notice that most of the posters 
are not denouncing the United States 
but extolling Iran’s veterans of the war 
against Saddam. 

Iran is not going- to restart that war 
for America's sake, but any Iranian- 


By Thomas L. Friedman 


U.S. rapprochement would seriously 
unnerve Saddam. It would strengthen 
Iran economically, tip the balance of 
power against Iraq and leave Saddam 
isolated as the only bad boy in the 
region. Given his own vengeful nature, 
he would assume that a strengthened 
Iran would sooo come back after him. 
If Washington is not going to play ' 


diplomatic hardbalL ft is time for j 
ident Bill Clinton to stop exchanging 
pleasantries with the moderate new Ira- 
nian president, Mohammed Khatami, 
and open a real dialogue. 

I suspect that the united States has 
already asked Swiss intermediaries to 
explore with Iran how to open talks. If 
Washington has not yet done so, it 
probably will after Mr. Khatami ap- 
pears on CNN on Wednesday. He 
asked for the interview so that he could 
directly address the American people. 

Mr. Khatami has called for a 
“thoughtful dialogue" wife America, 
has eased tensions with pro-U.S. Arab 
regimes, has blocked Syrian efforts to 


isolate Qatar far hosting an economic 
conference attended by Israel, and has 
derailed Iraq’s attempt to get the recent 
Islamic conference in Tehran to call for a 
lifting of sanctions on Baghdad. 

Still, forging a U.S.-Iranian rap- 
prochement would not be easy, rite 
United States must demand that Iran 
hair terrorism against IsraeL pro-U.S. 
Arabs and I ranian dissidents, and kwc 
down its opposition to Arab-Israeli 
peace talks. Iran would demand billions 
of dollars it says it is owed by the United 
States for weapons that Iran paid for but 
were never delivered because of the 
toppling of the shah in 1979. 1 _ 

Tehran would also demand an easing 
of U.S. restrictions on investment in 
Iran, and recognition of Iran's role in 
any future Gim security arrangements. 

In Washington, Congress would 
haw, to give its approval, and on the 
Iranian side Mr. Khatami would have 
to overcome supporters . of Iran’s spir- 
itual guide. Ayatollah Ali Khamenei, 
who still thrive on hatred of America. 

“The Irani an leadership can’t quite 
rnaiw op its mind — they want both 
prochement with the United States 
to retain the reputation of the lead- 



yet that to get one dung dtcy 
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and the United States. His favorite unc 
was “I’ll calk the Iranians for you. 

“iWU**? SbWSM. and die 

Gulf Arabs have their own dialogue 
with Iran, foe answer can be Nom 
ing " Atoo. even the slighnst dimin a- 
tion of Iranian sc 
Hezbollah would 


S5, of Iranian 


Syria and a gain for the United States. 

The Clinton team could even add 
some spice by giving Israel a green 
light to explore its own rapprochement 
with Iran. 

The New York Tunes 
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How Washington Can Help East Asians Ride the Storm 

WfiffiSStiSE By Robert B. ZoeUick * 

move to “catch up" with its 


'ASHINGTON — Amer- 
ica’s president, once the 
governor of a small state, 
presided over an era of great 
prosperity. But as international 
events triggered tensions over 
currencies, debt problems, so- 
cial disorder and political 
breakdowns across the ocean, 
the president relied on bankers 
in the public service to arrange 
new loans and reschedulings. 

In the absence of presidential 
leadership. Congress (espe- 
cially foe president's own 
party) denied global anxieties 
by retreating to foe false bastion 
of protectionism. 

By the time Calvin Coolidge 
turned over the presidency to 
his earnest successor, Herbert 
Hoover. America was ill-pre- 
pared for economic shocks, in- 
sensitive to international eco- 
nomic implications and obliv- 
ious to foe political and security 
calamities that would follow. 

The Clinton administration's 
response to foe financial tur- 
moil in East Asia has been to 
rely solely on foe Treasury’s 
transactions skills for crisis 
management The president, 
who preached both foreign 
policy as geoeconomics and the 
importance of Asia, has been 
strangely silent about the larger 
implications of recent events. 

He has not explained his 
strategy for guiding the future. 
And foe secretary of state, who 
wanted to teach the public why 
foreign policy matters, has 
taken a leave of absence from 
the course on Asian political 
economy. 

Congress has signaled that 
when it returns it is likely to paint 


a picture of U.S. policy that con- 
trasts sharply with the admin- 
istration's paichy collage. The 
Democrats in the House already 
have blocked foe president’s an- ' 
foority to negotiate more open 
trade, hardly an encouraging 
sign for other countries buffeted 
bv globalization, and the pres- 
ident still has not indicated 
whether he will try again. 

Some congressional Repub- 
licans are grumbling about au- 
thorizing billions of dollars 
mare feu* the IMF and the Treas- 
ury to use in foreign bailouts. 
Democrats and Republicans 
alike will respond to political 
fears as Asian imports pour in 
and America’s trade deficit 
surges to new levels. 

The president needs to move 
quickly to shape events in East 
Asia and. equally important, to 
frame foe debate in Congress 
and for foe public. Bill Clinton 
should exp lain what is at stake 
in East Asia, his strategy, and 
how individual U.S. actions fit 
his plans. 

In particuJar, he needs to act, 
not react, on four problems foal 
could deepen the trouble. - 

• The United States should 
tell all As ians that any move to 
devalue currencies further to 
make local exports more com- 
petitive wijl trigger another, 
even more dangerous round of 
capital flight. So far, only 
Taiwan appears to have taken 
such a step for competitive rea- 
sons. But eyes are now turning 
to China, which devalued its 
currency in 1994, and which 
may now be weighing another 


China devalues again,' in 
troubling parallel with interna- 
tional economic impulses of foe 
1930s, there will be a collapse 
of the fragile Asian financial 
stability upon which longer- 
term policies must build. 

Rather than wait for events, 
foe United Stares should organ- 
ize aregjonal consensus in the 
Asia-Pacific Economic Co- 
operation forum that all Asians, 
especially China, should not re- 
. ftiel foe currency fires. 

• The United States should 
mobilize Europeans and Asians 
to press Japan to stimulate 
growth through domestic de- 
mand, especially by cutting 
taxes. If Japan tries to grow by 
once again relying on exports, 
foe U.S.- Japanese trade deficit 
will explode, and straggling 
East Asian economies will have 
a harder time selling in Japan 
for economic reasons and in 
America for political ones. 

• This same U.S.-led coali- 
tion should point to Japan's fail- 
ure to clean up its banks' bad 
loan problem as a credit 
stranglehold on . the region's 
growth. If Japan expects to be a 
regional or even global force for 
good, its politicians and public 
must face up to the fact that the 
region cannot recover as long as 
this specter of bad credit fright- 
ens potential funders, borrow- 
ers and buyers. 

The United States has a rare 
opportunity to organize support 
inside and outside Japan to 
overwhelm foe stubborn resis- 


tance of die Ministry of Finance 
bureaucrats who have re- 
peatedly held Japan to a narrow 
course of parochial interest. 

• The United States should 
work closely with China to de- 
fose another economic time 
bomb: the bad debts of China’s 
state-owned enterprises, piling 
up year after year and now total- 
ing a shocking 25 percent of 
China’s whole economy. 

The solution that unties this 
knot will need. to reconnect re- 
lated strands: a clean banking 
system, financing to isolate ana 
eventually retire bad debts, and 
a program for China's accession 


* .,-.1 


America’s supportive and star 
bilizing presence. 

If Mr. Clinton opportunist- 
ically shapes events in East 
Asia to serve his strategic ends, 
he can pass on to his successors 
a strong foundation. If he just 
waits for the next Asian event, 
reacts tactically and abdicates 
foe strategic definition to foe 
contending factions in Con- 
gress, he will join Mr. Coolidge 
in the pantheon of passive 
might-have-beens. 

The writer, an undersecret •. 

_ mr -, ary of state and White House 

to foe World Thule Organize- deputy chief af staff in the Bush 

ses in effective administration, contributed this 


A Coming Asian Tiger in India?. 


By James Manor 

N EW DELHI — It will be some time before 
meaningful predictions on foe outcome of 
India’s general election in Febniaiy-March can 
be attempted. But already it is clear that one 
historic decision will be made at the polls. 

The voters of Andhra Pradesh are being 
asked to abandon foe old politics of lavish 
giveaways and instant gratification . The chief 
minister, Chandrababu Naidu, is calling for 
short-term sacrifices to turn Andhra Pradesh 
into- an Asian tiger over foe next 20 years. 

Nothing quite like this has happened before, 
and the voters' response will significantly in- 
fluence how and how fast India develops over 
foe next generation. 

Nearly all Indian parties try to compensate 
for weak organization by offering handouts 
and subsidies. Once elected, most politicians 
spend heavily on these pledges, which pre- 
vents investment in long-term development 
Some leaders have taken hesitant steps to 
curtail giveaways. They will be watching foe 
outcome in Andhra Pradesh closely. 

If Mr. Naidu’s party, a constituent of India’s 
governing United Front increases its share of 
seats in Parliament in New Delhi, or suffers 
only minimal losses, ic will show that leadens 
can take a long-term view without paying a 
heavy price. If he takes a beating, others are 
likely to cling to their timid, populist ways. 

Mr. Naidu’s approach would be risky in any 
of India's 25 states, but in Andhra Pradesh it is 
a breathtaking gamble. Under the leadership of 
his film star father-in-law , Mr. Naido’s re- 
gional Telugu Desam Party made lavish 
giveaways into a theatrical art form. Now — 
after ousting the old man, who then passed 
away — Mr. Naidu has swung the party round 
in a 180-degree change of course. 

To find foe resources for an ambitious long- 
term development plan, he has raised bus feres 
and die charges foar voters pay for waier. He has 
partially lifted prohibition, which his father-in- 
law imposed to appeal to women voters bat 
which cost the government huge liquor tax 
revenues. He has cut subsidies oa electricity 
and, surprisingly, on rice, a staple for the poor. 

His party won the 1995 state election largely 
on foe promise of continuing to subsidize rice 
at two rupees (5 U.S. cents) a kilogram. 

As an alternative to the old politics, Mr. 
Naidu proposes to deliver enhanced infrastruc- 
ture, plus basic and high technology. He hopes 
that this will attract large-scale private in- 
vestment to generate rapid industrial growth. 

His main emphasis .is on information tech- 
nology- which he thinks can provide not just 
new jobs and wealth but also what he calls 
SMART governance. The capital letters stan d 


for Simple, MoraL Accountable, Responsive 
and Transparent government He couples this 
with promises of greater popular participation 
and visionary leadership. 

All this has won Mr. Naidu praise from 
World Bank President James wolfensohn, 
Fortune magazine, the World Economic For- 
um in Geneva, Microsoft’s BHl Gates and other 
international business leaders. The World 
Bank is to lend Andhra Pradesh $2 billion, or 
one-third of its total aid allocation for India 
The trouble is that -Mr. Naidu ’s target dam 
for tigerhood is the year 2020. Two decades is 
an eternity to voters steeped in pork-barrel 
politics and accustomed to asking politicians 
“What have you done for me lately?” 

What Mr. Naidu has done is to provide a 
more disciplined, effective administration. He 
has begun building information infrastructure 
that disperses and collects ideas through elec- 
tronic kiosks across foe state, which has a 
population of 72 million. Citizens will soon be 
able to register their views in "social audits" 
on foe performance of government programs. 

The approaching elections are convenient 
for Mr. Naidu. in that he can test his new 
approach without risking the fell of his state 
government He has a solid majority in foe state 
legislature. Even if he fares: badly, he would 
have a further two years to change course in foe 
hope of retaining control of Andhr a Pradesh. 

The election may come too soon. Little time 
has elapsed for his new initiatives to make much 
impact. Even if they work outwelL it is not clear 
that voters will prefer this sort of gove rnment to 
the handouts and theatrics of the past 
If Mr. Naidu does well, it may owe more to 
unbridled factionalism in foe Congress Party, 
which is fee ohly serious opposition in ms 
state. But even if that explains foe result, it will 
be seen by other politicians as a green light for 
greater fiscal discipline and the pursuit of 
difficult, long-tenn development plans. 

About halfof India's voters are illiterate, bat 
they have had enough experience of democ- 
racy to deliver discerning verdicts at the polls. 
They often single curt corrupt, ineffective 
parties and leaders for humiliating d«»fi »at y 
They have never been asked to m a)n» such a 
stark choice • between short-term largesse, 
which Mr. Naidu 's Congress opponents are 
loudly offering, and the promise of a de- 
velopmental surge over the next two decades. 
Their decision in Andhra Pradesh may be far 
more important for India's future than foe 
overall national result 


The writer, a fellow qf the Institute of De- 
velopment Studies at the University of Sussex 
in England,, contributed this comment to the 
International Herald Tribune. 


tion that phases 
competition and fair opportu- 
nities for foreign investment 
With these four initiatives, 
foe president could explain to 
Congress that the IMF and 
Treasury financial packages 
support a larger strategy. The 
Treasury's purpose would not 
be to bail out private investors, 
fund IMF policies that throttle 
growth or threaten American 
workers with a revived Asian 
mercantilism. To foe contrary, 
foe region-wide restructuring 
plan shonid-enable the United 
StatesTO' challenge Asian prac- 
tices that have thwarted Amer- 
ican exports and investment 
For mat reason, foe president 
should seek again the trade ne- 
gotiating authority he can use 
precisely at this moment both to 
demonstrate America's con- 
tinuing commitment to global 
ition and to open Asian 
in exchange for much 
less adjustment on the part of 
foe United States. 

The president should emphas- 
ize that this economic strategy 
advances and complements 
America’s political and security 
interests. Asia remains vital eco- 
nomically, in transition politi- 
cally and uncertain in its se- 
curity. If the United States leads, 
adroitly, it can transform events 
to longer-term advantage. 

For example, the economic 
events of 1997 offer foe op- 


to The Washington Post. 


Bailout Flaws 


I T IS NOT South Korea that 
pockets the bailout money, 
but die large multinational fi- 
nancial institutions that get paid 
back. They presumably lent this 
money in the expectation of 
making a profit. Their job was 
to make sure of the creditwor- 
thiness of the people they lent 
to. They could have insisted that 
foe accounting standards of 
their customers be cleaned up: 
They didn’t, arid lost. 

When lenders are burned oq 
bad loans, they become much 
more cautious the next time. 

What happens if there is no 
bailout? Unable to get their 
money, the creditors take pos> 
session of the companies that 
their loans financed and look 
for a new owner. The new buy- 
ers are not necessarily part of 
foe same bankrupt crony sys r 
tern; they are foe ones who will 
pay the highest price. They may 
be American entrepreneurs or 
Koreans who have been on the 
outside in foe past 
If the creditors can’t get all 
their money back, they will tak«[ 
foe loss and be forced to be 
much more cautious the next 
time. In some cases these losses 
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portnmty to open up foe politics may be quite large, and foe reg- 
of couames that have relied on ulators of these banks may be 
■ crony capitalism and on leaders forced to take some remedial 

action (although these same reg- 
ulators let their wards get over- 
extended in foe first place). 

This route is far pr e ferable to 
a bailout; both the South 
Korean and foe world ecoooi 
mies will be much better off. In 
South Korea, there will be much 
more competition and a greater 
focus on foe bottom line. 

New credit will flow to the 
new owners much more easily 
than it would ever flow to foe 
old deadbeats. All foe “coni 
ditions’’ supposedly negotiated 
by foe IMF will be forced on 
South Korea by foe market. 

— Lawrence B . Lindsay, a 
former governor of the , 
Federal Reserve, commenting I 
in The Neiv York Times. \ 




who have clung to power. 

Today's troubles could com- 
pel South Korea to make eco- 
nomic changes that over time 
will enhance its capabilities to 
help reform North Korea’s 
economy. Current conditions 
mi g h t also supply a face-saving 
basis for the North to approach 
talks with foe South on h uman , 
itarian links, militar y dan gers 
and possible reconciliation. 

Finally, now that foe region 
has relearned that large growth 
figures must be earned, not just 
assumed in projections, foe cli- 
mate is ripe for China and foe 
United States to focus on their 
common interests: promo ting 
market reforms in C hina and 
responsible security coopera- 
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1898: Congo Vagaries 

PARIS — r The Figaro , a propos 
of the reports respecting foe 
MarchandF — 


foe French colony of the Upper 
Congo has been organized and 
is administered in a manner 
contrary to commonsensc. Its 
colonial editor, M. Jean Hess 
says: Unless foe existing sys- 
tem is changed from top to bot- 
tom— so long as foe vagaries of 
the old administration are car- 
fied on — we shall have at 
L^ango, Brazzaville, Bangui 
Tamboura and Fashoda a ni- 
mous possession.'' 


at foeindoor sports arena. 
Velodrome d’Hjver. Thousa- 
more stood in the rain outsit 
and listened to foe speeches! 
through amplifiers. Louis De-j 
vergne, president of foe Nations 
federation of Artisans, sumraa 
up his solution for France's 2s 
they required nothing 
short of a complete house* 
cleaning, a clean sweep.” J 
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1923: French Protest M 

PARIS — Thousands of French ^ 3 nW ^ ^ 
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ressionai men closed shop for 
two hours yesterday Pan, 61 to 
goto* the government's 
tax program. More than 30,000 
Parisians showed their displ££ 
ure by crowding into a meeting 
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OPINION/LETTERS 


U l ) Py Life, Not Politics, Matters in America 


iW By James ^ Classman 

Unfortunately, happiness botes' 

v. j 0011 *»y they are “highly oon- 

SS^SSuSSSSL^"^ tented” with their hyestoday — 
angers is that Amends — mnepoints higher than at any time 


donors make less than $50,000 an- 
nually. Philanthropy will surely be 
one erf the growth industries of foe 
21st century. 

Another growth industry can be 
called widening one's horizons — 
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wringers is that Americans ar- 

r cirri i no m thr> iajiuio uigner man ai any nme cauea wiaenmg one s nonzons — 

since foe survey began in 1964. throughW? adult education 

, less attentive to the news than at happS 

Meanwhile, foe public 
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any tune in recent years.” But is 
jfoat really so terrible? 

• John Adams, America's second 
president, wrote in a letter to his 
wife, Abigail, in 1780: “I must 
Study politics and war, that my 
sons may have liberty to study 
mathematics and philosophy. My 
jsons ought to study mathematics 
and philosophy ... in order to give 
their children a right to study paint- 
ing, poetry, music, architecture, 
statuary, tapestry, and porcelain.” 

■ We Americans have reached an 
era in which we can turn our at- 
tention away from politics and 
war and toward art, in the broadest 
and best sense of foe word, which 
includes not just porcelain but 
philanthropy, aesthetics, religion 
and family. 

As the century draws to a close, 

■we seem to be witnessing the death 


Americans don’t care 
about the news. But 
is that so terrible? 


•'41 1 


of politics and the rise of something 
else. Call it the an of living. 

The changes are stunning, and 
they begin with economics. You 
cannot pursue happiness if you are 
continually threatened with pen- 
ury. The United States has now 
completed the first 15-year stretch 
in its history with only a shall ow 
recession. Welfare rolls have 
fallen. Unemployment is a mere 
4.6 percent; inflati on is under 2 
percent We are on the brink of the 
first budget surplus since 1969. 

Meanwhile, social indicators 
warrant optimism. Serious crime 
has dropped by one- third since 
1980. Murdere in New York City 
have fallen tty two-thirds in five 
years: in Washington, tty 24 per- 
cent in 1997 alone. The number of 
abortions is falling, as is foe rate of 
out-of-wedlock births. 

Nearly three-quarters of Amer- 
icans, according to Pew, now say 
they “completely agree” with foe 
statement: “I never doubt the ex- 
istence of God,” and 53 percent 
say prayer is * ‘an important part” 
of their daily lives — figures up 
sharply from 10 years ago. 

The bottom line is that 47 per- 


8 

terestin, ^ 

has plummeted. Last month, for 
example, a gay white Republican 
name d David Catania won an at- 
large council seat in Washington 
with just 10,221 votes. Only 7 
percent of registered voters cast a 
ballot 

For foe second straight year, 
reports Pew, not one domestic 
policy story made the annual list 
of the top 10 news stories, which 
was headed by the riearh of Prin- 
cess Diani. 

Since 1986, foe stories that 
drew the most attention of the 
public have been, in order foe 
explosion of the Challenger, foe 
1989 San Francisco earthquake, 
foe Rodney King verdict and riots, 
foe TWA crash off foe coast of 
New York and the “little girl in 
Texas who was rescued after fell- 
ing into a well” in 1987. 

The top domestic political story 
in that time was foe 1996 pres- 
idential election, which came in 
24th — well behind foe 1990 in- 
crease in foe price' of gasoline. 

Americans are not much inter- 
ested in what the government is 
doing as long as it stays as un- 
obtrusive as possible. Big ideas, 
such as nationalized health care 
and (1 am sad to admit) compre- 
hensive tax reform, cannot gain 
traction. So politicians are left with 
little ideas, of which Bill Clinton is 
the master better meat inspection, 
repairing school roofs. 

Still, we should be alert to mis- 
chief. There is certainly a danger 
that, pushed out of the action, gov- 
ernment will try to reassert itself, 
to prove it is still important: Hey, 
over here, look at me! That is what 
may be happening in the pros- 
ecution of Microsoft and in Mr. 
Clinton’s move to extend Medi- 
care to people under 65. 

But, in general, foe feet that 
government is becoming back- 
ground noise — elevator music — 
is a very good tiling. 

Still, the hand-wringers will ask 
whether, left to their own devices, 
Americans will do the right thing. 
Of coarse they wilL A lot of them, 
for instance, are helping others. 
Last year donations to charity 
reached $130 billion, up 9.5 
cent in two years, and half 


and simply' reading, listening to 
music and lookingal pictures. It is 
happening. On a Christmas trip to 
New York, I was struck by the 
enthusiastic crowds at the exhibit 
of Richard Diebenkom’s beauti- 
ful, sane and rhythmic painting s at 
the Whitney Amsenm. 

This is exactly what John Adams 
meant when be said that be was 
willing to study politics and war so 
that his grandchildren could study 
poetry and porcelain. Yes, there is 
still poverty and ignorance and 
pathology. But, more than ever, 
Americans are fruitfully pursuing 
happiness, the way the Declaration 
of Independence infentip-d 

For that, we have John Adams, 
Abe Lincoln, Franklin Roosevelt, 
Ronald Reagan and, yes. Bill 
Clinton to thank. To our great ben- 
efit, they have made politics less 
important and foe art of living 
more so. 


The writer, a fellow at the 
American Enterprise Institute, 
contributed this comment to The 
Washington Post. 
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Almost makes you nostalgic for the old gas lines. ' 


Let’s Drop the Jargon 
Of Efficient Mourning 


By Ellen Goodman 


B OSTON — I don’t remember 
when foe words first began to 
echo in foe hollow aftermath of 
loss. But now it seems that every 
public or private death, every 
moment of mourning is followed 
by a call for “healing.” a ciy for 
“closure.” 

Last month, driving home just 
24 hours after three Kentucky stu- 
dents were shot to death in a 
school prayer, meeting, I heard a 
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LETTERS TO THE EDITOR 


Turkish Response 


‘Turkey Overre- 
acts, but thelEU Is Not Blameless" 
(Opinion. Dec. 20): 

The article makes some good 
points but misses several aspects 
of Turkey's position. Turkey has 
not “overreacted.” It has simply 
signaled that it has been unfairly 
treated by the European Union 
over a long period of time and is 
no longer going to accept this and 
pretend the situation is normal. 

During foe last 16 year; there 
has been a progressive deterior- 
ation in Turkey-EU relations, 
mainly caused by the Greek veto. 
All financial cooperation has been 
blocked by Greece. The EU has 
slipped from a position of neu- 
trality to one where its position on 
many Greek-Turkish issues is es- 
sentially that of Greece. 

When Greece joined foe EU, 
we in Turkey were made to un- 
derstand that this would not be 
allowed to block our own progress 
toward membership. That has 
been almost completely forgotten. 


The EU has broken almost all its 
promises to Turkey over the 
years: on migration of labor, on 
financial cooperation, on impar- 
tiality on issues concerning 
Greece and Turkey. 

Finally, foe EU has begun ad- 
mission procedures for Greek 
Cyprus. It is obvious how the ac- 
cession of an “autonomous 
province of Greece” as a full 
member would affect Turkey. 

Earlier this year, seeing the way 
things were going, Turkey told the 
EU that unless it was placed “in 
foe same basket” as the other 
front-line applicants by the end of 
the year, the EU -Turkey relation- 
ship would be gravely affected. 
This did not have the slightest 
impact on EU policies. 

The accession of Greek Cyprus 
to foe EU would not only be a 
breach of international treaties but 
would also have incalculable con- 
sequences for foe balance of 
strategy and security in the whole 
of the eastern Mediterranean. 

Turkey now must wait some- 
where behind Romania and Latvia 


forEU membership. Given its post 
experience with the EU, Turkey 
can hardly be expected to set much 
stock on assurances given at the 
Luxembourg summit meeting last 
month. 

This is foe culmination of a road 
that began with Greek accession 
to foe European Union. A poorly 
thought-out enlargement in 1981 
has produced steadily widening 
political conflicts and tensions. 

Instead of trying to pretend that 
these come from foe shortcomings 
of Turkey, foe EU should face the 
facts and try to find a remedy for 
them. Until it does so. I think that 
foe political relationship between 
Turkey and the EU will be very 
difficult indeed and perhaps for a 
long time to come. 

The ball is in the European Un- 
ion's court, not ours. It is now up 
to the EU to find a viable way 
forward. 

OZDEM SANBERKL 
London. 


The writer is the Turkish am- 
bassador to Britain. 


minis ter talk about “healing.” 
The teenagers had yet to be buried, 
and he said it was time to begin foe 
healing process, as if there were an 
antibiotic to'be applied at foe first 
sign of pain among foe survivors. 

Weeks later, at a Christmas 
party, a man offered up a worried 
sigh about a widowed mutual 
friend. “It's been two years.” he 
said, “and she still hasn't 
achieved closure.” The words 
pegged her as an underachiever 
who had failed the required course 
in Mourning 201, who would not 
graduate with her grief class. 

This vocabulary of “healing” 
and “closure” has spread across 
the postmortem landWapc like n 
nail across my blackboard. It 
comes with an intonation of sym- 
pathy but an accent of impatience. 

It suggests. after all, that death 
is something to be dealt with, that 
loss is something to get over — 
according to a prescribed emo- 
tional timetable. 

It happened again when the 
Terry Nichols verdict came down. 
No sooner had foe mixed counts 
of guilty and innocent been an- 
nounced than the usually jargon- 
free newscaster Peter Jennings 
asked how it would help the 
“healing” for Oklahoma City. 

The implicit expectation, even 
demand, was that the survivors of 
168 deaths would traverse a sim- 
ilar emotional terrain and come to 
foe finish line at the same des- 
ignated time. Was two and a half 
years too long to mourn a child 
blown up in a building? 

It was the famili es themselves 
that set us straight with responses 
as persona] and diverse as one 
young mother who said, “It’s 
time to move on.” and another 
who said of hex heart: “Some- 
times I feel like it’s bleeding.” 

In foe Nichols sentencing trial 
last week, we got another rare 


sampling of row grief. Laura 
Kennedy, whose son was killed in 
the 1995 explosion, said: “I have 
an emptiness inside of me that's. 
there all foe time.” 

By the second day. however, 
the cameras had turned away, the 
microphones had fumed a deaf 
ear. as if they had heard enough 
keening. Again, observers asked 
what affect a life-or-death sen- 
tence would have on. of course, 
“healing" and “closure." 

I do not mean to suggest that the 
people who testified were "typ- 
ical" mourners or ihai the Okla- 
homa bombing was a "typical” 
way of death. I mean to suggest 


that grief is always atypical — as. 
individual as the death and foe 


mourner. 

The American way of dealing 
with it. however, has turned griev- 
ing into a set process with rules, 
stages and, of course, deadlines. 
We have, in essence, tried to make 
a science of grief, to nick messy 
emotions under neat clinical la- 
bels — like “survivor guilt" or 
“detachment." 

Sometimes we confuse sadness 
with depression, replace comfort 
with Prozac. We expect, maybe 
insist upon, an end to grief. 

But in real lives, grief is a train 
that doesn't run on anyone else’s 
schedule. Jimmie Holland, at New 
York's Sloan- Kettering Hospital, 
has studied the subject and knows 
that “normal grief may often be 
an ongoing lifelong process.” In- 
deed. she says that the expectation 
of healing "becomes an added 
burden." 

"We create a sense of failure.” 
she said. "We hear people say, T 
can't seem to reach closure. I'm 
not doing it fast enough.* " 

Surely it is our own anxiety in 
the presence of pain, our own fear 
of loss and death, that makes us 
wish away another's grief or hide 
our own. But in every life, losses 
will accumulate like* stones in a 
backpack. 

So whatever our national pas- 
sion for emotional efficiency, for 
quality-time parents and one- 
minute managers, there simply 
are no one-minute mourners. 
Hearts heal faster from surgery 
than from loss. And when the cen- 
ter of someone’s life has been 
blown out like the core of a build- 
ing. is it any wonder it takes so 
long even to find a door to close? 

The Boston Globe. 
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BOOKS 


THE FINAL ACTS 
The Roads to Waterloo 


By Gregor Dallas. 544 pages. 
$35. Henry Hob. 

Reviewed by 
Edwin M. Yodex Jr. 


This story has been told 
and retold for a century and a 
half, notably by Harold 
Nicolsoa in “The Congress 
of Vienna” (1946). a work of 
incomparable urbanity and 


B Y early 1814, Napoleon 
had redrawn the map of 
Europe, spreading across it 
such tincture of revolutionary 
ideas as suited his egotistical 
purposes. In that process an 
estimated one million French 
soldiers had died, but Napo- 
leon had also managed to 
erect a number of satellite 
states and kingdoms to be 
ruled by himself, his brothers 
or his stepson. Finally, after 
several allied coalitions had 
failed to depose him, he met 
his match at a muddy cross- 
roads south of Brussels and 
was shipped off for good to an 
isolated South Atlantic is- 
land. 

The magnates of the old 


di] 

or 


regime, already forgathered 
in Vienn 


fienna, proceeded to patch 
up the boundaries he had vi- 
olated (with minor and some- 
times self-serving adjust- 


ments) and restored Europe's 
s, includ- 


‘ ‘legitimate” rulers, 
ing the house of Bourbon in 
France. Europe lived happily 
— at least until 1914. 


retells it at length, in 
a book of striking strengths 
and blemishes. “The Final 
Act” offers impressive testi- 
mony, however, that good 
narrative history demands the 
delicate balance of a photoen- 
graving, whose intelligible 
patterns when too greatly 
ma gnifi ed . dissolve into a 
scattering of random-seem- 
ing dots. In foe first half of 
fois book, the dots mare than 
once steal foe show. 

Dallas is a connoisseur of 
tempting color and detail. 
Thus, if Napoleon’s first place 
of exile is Elba we must pause 
to be told all about its mines 
and minerals. If Joseph 
Fouche, sometime chief of Na- 
poleon’s police, is important, 
we must be .told that by the 
time he died his frame was so 
bent by arthritis tha t he had to 
be buried in a sitting position. 
If Talleyrand formulated foe 
idea of legitimacy, foe ruling 
doctrine of foe Congress of 
V ienna, very well, “there is 
plenty of roan for speculation 
over what was actually the 


cause of Talleyrand’s limp.” 
(Polio, probably.) 

This fascination with 
minor detail makes the first 
half of foe book read at times 
like a labored blend of history 
and an 1814 gossip column, 
with excessive stress an tales 
of the ballroom and boudoir. 
What is often missing is a 
clear sense of foe larger pat- 
terns — of what had happened 
in the 18 years of Napoleon's 
ascendancy to bring Europe 
to this pass of 1814-15. 

What, exactly, were foe 
milestones on “the roads to 
Waterloo” of Dallas’s sub- 
title? Dallas finally puts away 
foe paintbrush at about page 
257, and his book springs to 
life when, even as foe Con- 
gress of V ienna is deliber- 
ating on the future of Europe, 
word comes that the irresist- 
ibly compelling figure of Na- 
poleon has slipped his keep- 
ers on Elba and is on his way 
to France for what history will 
know as his Hundred Days. 


F INALLY! We follow foe 
brazen Bony as he 
marches northward through 
France, re k indling imperial 


loyalties and gathering about 
him an armed host with which 
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he plans to drive a wedge be- 
tween the allied forces com- ' 
manded by Wellington on foe 
right and Blucher on foe left 
The end, though it was not 
clear at first that if was the 
end, comes with foe defeat at 
Waterloo and foe diplomatic 
aftermath in Vienna. 

After a lethargic start, 
“The Final Act” reaches its 
own quite readable final act, 
well researched and at times 
vividly written. Dallas, as be- 
fits a connoisseur of historical 
gossip, is good at personality 
sketches and brings many of 
the chief players to life. With 
so brilliant a cast and so over- 
whelming a tide of events, itis 


perhaps too much to expect 
any author to achieve a serene 
balance between narrative 
patterns and a sort of poin- 
tillist assemblage of anecdot- 
al dots and sketches, char- 
acters and caricatures. 

Yet the essence of the sto- 
ry emerges through foe murk 
of detail Waterloo was in- 
deed one of the so-called 
turning points of history, not 
only for the old world but for 
foe new. It gave Europe at 
least foeillusion of peace and 
stability. 

And there is an intriguing 
might-have-been: Napoleon 
hoped for exile in foe United 
States, where for all one 
knows he might have ended 
up as a Whig cotton planter 
and senator from Louisiana or 
South Carolina. 

The final act of Dallas’s 
title is aplay upon the 121- 
article “fmaJ act” of foe Con- 
gress of Vienna, designed to 
shape foe European peace for 
generations. As Dallas sug- 
gests, it was a signal accom- 
plishment But while Napo- 
leon might be banished to St 
Helena and slow arsenic poi- 
soning (by some speculations 
at least), it was too late to 
bottle up the legacy of liberal 
nationalism he had exempli- 
fied in his own eccentric way. 
He had once said to one of his 
brothers that after a season 
under foe Bonapartes, Europe 
would sever return happily to 
foe ways of foe old regime. He 
was right, though it would be 
some years before that was 
clear. The final act at Vienna 
was far from final. 


Edwin M. Yoder Jr., a pro- 
fessor of journalism and hu- 
manities at Washington and 
Lee University and the author 
of “ The Historical Present : 
Uses and Abuses of the Past," 
wrote this for The Washington 
Post. 
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‘Cheerful Char’ Finds 
Work With the Band 


By Mike Zwerin 

International Herald Tr ibune 

B ERLIN — Annie Whitehead 
grew up in Oldham, a small 
town she describes as “rav- 
aged" in Lancashire. En gla nd, 
An area of pits, mills and collieries, 
every works had its brass band and 
instruments and lessoos were available 
in every school. 

As a little girl, for some reason, she 
wanted to play the tuba. They gave her a 
little tuba called Tubby. No! It was a 
euphonium. At the age of IS, she 
switched to the trombone when she grew 
big enough to be able to reach the seventh 
position. Already she knew she wanted 
to make music when she grew up. 

She wrote a letter to Ivy Benson, who 
led an all-female orchestra, asking for a 
job. The Benson band was well known. 
There were five brass, five reeds, 
rhythm, singers and strings and they 
played stock arrangements like Glenn 
Miller’s “Little Brown Jog" in cab- 
arets, casinos and resort hotels. 

The band had been particularly pop- 
ular during the war. According to 
Whitehead, the ambience was 
“something like the Ivy Benson 
Academy for young ladies." By co- 
incidence, Benson worked in Ol dham 
shortly after the letter was received and 
an on-the-job audition was arranged. 

Telling her story, Whitehead is bub- 
bling with excitement after performing 
with two British bands during the recent 
Berlin Jazz Festival. She does not take 
for granted the fact that she is a woman 
who has been fortunate enough to be 
able to do pretty much what she wants to 
do with her life: 

“My whole family came for the au- 
dition. They had six tables. Aunties, 
uncles, all the kids, granddad, grandma 
— everybody was there to give me 
moral support It was fantastic." 

The audition went well enough, but 
she was still only 15 and it would be a 
year before she was able to join the 
orchestra. Benson, who was strict and 


work-oriented, became her guardian. 
They worked in Germany and Switzer- 
land during the winters, British seaside 
resorts in the summertime, and on the 
island of Jersey in between. It could be 
seven nights a week, six hours a night 

“Ivy was very strong,” Whitehead 
recalls. “She kept a big band working 
35-40 years. Her dad helped her. He was 
a great character, he died in his 80s 
picking up the girls’ wages from die 
bank. Ivy died a few years ago at about 
the same age. She was married three 
rimes and none of them worked oat In 
those days, men did not accept strong 
women. Anyway, in reality, she was 
married to the band. 

“It was quite a life. Sometimes we>'d 
finish at 12 and the girls would go out 
dancing and d rinking . We’d play for 
strict tempo dancing; women would 
come out in their chiffon gowns, the men 
in their suits. They’d be doing quick- 
steps, fox-trots and waltzes. Something 
about the English seaside fascinates me. 
There's a sort of decrepit pathos thing. 
They can be kind of land.’ 

In any case, it was an “education,” 
and it could get “complicated." White- 
bead admits she's "hotheaded." So 
after two years she decided to stay on in 
Jersey and quit. 

She worked behind a bar, and she 
took orders and balanced heavy trays.* 
Living off the tips, she learned how to be 
“nice and quick." All the solos in ±e 
Benson band had been written out and 
so she bad no idea what improvisation 
entailed. Jazz had never much interested 
her. But most of die people she knew on 
the island were musicians and they in- 
vited her to jam with diem. 

Herbie Hancock's “Headhunters'* 
hadjust been released and there was “all 
that modal stuff* going on. She was 
“terrified" to take a solo. On Jersey, it 
was a “sort of hippie scene," laid back, 
quite cheap, easy living. To help support 
herself while she concentraredfon prac- 
ticing her ham, she put an ad in the 
paper “Cheerful char needs work.” 

Cheerful chars were in demand — 




Trombonist Annie Whitehead at the Berlin Jazz Festival. 
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there were loads of replies. With plenty 
of time to practice, she memorized solos 
by Stan Getz and Roswell Rudd and 
others. Rudd is a modernist with gut- 
bucket roots. She’d never heard any- 
body play the instrument from “such an 
emotional place.'* Being “high- 
strung," she recognized that place. She 
thought: “I can do that" 

S HE does not lack confidence. 
Her parents had been support- 
ive. It never occurred to her that 
she could not do something just 
because she was a woman. She joined a 
London horn section called Kick Homs 
that backed Elvis Costello, the Spice 
Girls and others, and she was also part of 
a band of free spirits called The Broth- 
erhood of Breath led by the South Af- 
rican exile Chris McGregor. 

Rehearsing a new arrangement one 
day, all of a sudden, McGregor said: 
“Annie, you start it.” She looked at her 
part — nothing was written. “What do 
you mean 'start'?*’ she asked. “Just be 
yourself,*’ McGregor advised. She took 

hom^ front of the* 1 mirror. “Now!” 
she’d exclaim to her reflection at “un- 
expected" times. 


A Hypnotic ‘View’ in the Season of Miller 


By Vincent Canby 

New York Times Service 


N EW YORK — The person in 
die box office may tell you 
that “A View From the 
Bridge" has a playing time of 
2 hours and 15 minutes, but pay no 
attention. It seems to be no more than 45 
minutes, which would include the 15- 
minute intermission, the only thing 
about this revival of die Arthur Miller 
classic that drags. 

Such is the hypnotic effect of the 
Roundabout Theatre Company produc- 
tion, now at the Criterion Center Stage 
Right: You take your seat one minute 
and suddenly you're walking out into the 
white lights of nighttime Times Square, 
aware only that you have had the kind of 
visceral theatrical experience you prob- 
ably thought you had outgrown. 

This is definitely the season of Arthur 
Miller. The Signature Theatre Company, 
which has already presented his * ‘Amer- 
ican Clock,*’ continues its tribute to his 
work with a program of two short plays, 
“The Last Yankee" and “I Can't Re- 
member Anything" (now in previews, 
they open Sunday). Meanwhile, the 
Roundabout is reminding us of his awe- 
some. ever-surprising talents with its 
revival of "A View From the Bridge." 

The production, directed by Michael 
Mayer, stars Anthony LaPaglia in one of 
the most complex roles in the Miller 
canon: Eddie Carbone, the decent, hard- 
working Italian-American longshore- 
man whose obsessive but unacknow- 
ledged love for his wife's teenage niece, 
Catherine, called Katie, destroys him 
and the lives of everyone around him. 

Eddie is working class, unsophist- 
icated. He talks in the syntax of Red 
Hook, the Brooklyn neighborhood 
where he lives in neat, threadbare order 
with his wife, Bea. and Katie. He was 
shaped by the Old World but knows 
only the New. He is also a man whose 
sense of moral responsibility is so im- 
placable that to acknowledge such an 
“incestuous" passion is unthinkable. 
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Sin KnWdVThe New Yak Tins 

Janney, left, Murphy and LaPaglia in Miller's “A View From the Bridge . " 


As written by Miller and played here 
by LaPaglia, Eddie may be as close as 
the skeptical contemporary American 
theater will ever get to a classic tragic 
hero. Eddie towers over Willie Loman of 
“Death of a Salesman." Willie is pass- 
ive, a victim of his times and America’s 
ephemeral promise of success; the bull- 
beaded Eddie .aggressively invites his 
doom and pursues it with a desperation 
that only increases as an awful self- 
awareness becomes inevitable. He's a 
big, robust, magnificent character. 

“A View From the Bridge" is not 
usually mentioned when talk turns to the 
“great" Miller plays. “Death of a 
Salesman” and “The Crucible" are the 
favorites, though "The Price" seems to 
be gaining stature with hindsight. 

For someone who, like me, has man- 
aged to get through all these years with- 
out seeing “A View From the Bridge" 
in any of its earlier stage incarnations, or 
as adapted by Leo Rosten for Sidney 
Lumet’s 1962 film version, this pro- 
duction is a revelation. It prompts 


CROSSWORD 


something of the emotional response 
one is supposed to feel — but seldom 
does — when seeing “King Lear" or 
“Oedipus Rex.” 

Is it cathartic in the Aristotelian 
sense? I'm not sure I know what that 
means anymore. Yet when you leave die 
theater after witnessing Eddie's down- 
fall, you simultaneously feel a kind of 
hard, unsentimental pity for the man and 
the exhilaration that comes after seeing 
a drama unfold with such terrible cer- 
tainty and invigorating theatricality. 

“A View From the Bridge’* has an 
interesting provenance, having begun 
life as a one-act produced in New York in 
1955 on a bill with another short Miller 
play, “A Memory of Two Mondays.*' 
The author then rewrote it as a two-act 
piece that, directed by Peter Brook, 
opened successfully in Loudon in 1956. 
A 1965 Off-Broad way production of this 
text, starring Robert Duvall, ran for 780 
performances. Since then, there have 
been other revivals, most notably, ac- 
cording to those who saw it, one starring 


Michael Gambon in London in 1987. 

Because “A View From the Bridge" 
so obviously speaks to contemporary 
audiences, why is it seldom mentioned 
in the same breath with “Death of a 
Salesman" and “The Crucible"? One 
possible reason is that it has an un- 
characteristically simple, strong, wefi- 
: defined narrative line thru doesn’t im- 
mediately invite associations to larger 
social and political concerns, which, 
however, are integral to the fabric of the 
play. 

When “The Crucible" was first pro- 
duced in 1953, its story of the Salem 
witch trials amid be clearly seen as 
Miller’s consideration of the hysteria 
surrounding Senator Joseph McCar- 
thy's anti-Communist crusade. “A 
View From the Bridge" is fueled by the 
same events, particularly by the actions 
of those who became informers, some- 
times because of conscience but often to 
save their necks. 

Eddie Carbone isa man of honor in ail 
other ways. Yet he informs on the two 
illegal immig rants be has been hiding — 
his wife’s distant cousins from Sicily — 
. to prevent Katie’s marriage to a young 
man he deems “is not right," which is 
Eddie's genteel way of saying homo- 
sexual. He is, of coarse, wroag. 


U NLIKE “The Cnicible," 
there are few if any lines in 
“A View From the Bridge’’ 
that could be lifted whole 
from the play and applied to Wash- 
ington, circa 1955. Its drama is organic. 
Everything that is said or done grows 
directly out of an explosive domestic 
situation, which is as specific as it is 
timeless. There is not a superfluous line 
or gesture in the entire work. 

•You won’t quickly forget LaPaglia’s 
Eddie Carbone, a large, seething dis- 
aster of a man, fighting a nature he will 
not comprehend. He is like a newly 
domesticated animal: awkward, gentle, 
erode, affectionate and dangerously un- 
predictable. LaPaglia is superb. 

Allison Janney is splendid as Beatrice, 
a loving, patient woman of backbone 
who looks on helplessly but not quietly 
as her husband heads into the darkness. 
Also exceptional is Brittany Murphy, a 
film actress making her Broad way debut 
as Katie, another beautifully written 
Miller character. Though innocent, Katie 
isn't dim. She adores Eddie, even as she 
comes to understand him. Gabriel Olds 
is Rodolpho, the irrepressibly optimistic 
young illegal immigrant (or ‘‘subma- 
rine”) Katie falls for, and AdaraTrese is 
Marco, Rodolpho’s older brother. Both 
are very eood indeed. 
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Stephen Spinella, the Tony Award 
winner for “Angels in America,” is an 
accomplished actor uncomfortably cast 
as AlfierL He is the philosophizing Red 
Hook lawyer who moves through the 
play like Miller's conscience, both as a 
Greek chorus that directly addresses the 
audience and as a character. Spinella 
seems both too young and ontof place in 
Red Hook, where he was supposedly 
bran and bred. 

Mayer’s production moves with 
speed in and around David Gallo's unit 
set: a central playing area circumscribed 
by three sets of tiered steps, which evoke 
the shape of an ancient amphitheater, all 
backed by a scrim suggesting the com- 
munity and the waterfront beyond. 

It’s no longer fashionable to deal di- 
rectly with the emotions as well as with 
ideas. Miller again shows os that con- 
temporary plays can still move, disturb, 
provoke and even shock. “A View 
From rite Bridge” demonstrates how 
pleasurable that can be. 


Coming Home 
The Grateful Dead 

Master Plan Keeps Legend Alive 


By Neil Strauss 

New York Turns Service 
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These days, she’s a member of the 
Penguin Cafe Orchestra, a cult band that 
features “all kinds of music rolled into 
one." A while ago, the Penguins sold 
out Royal Festival Hall, which, they 
were told, "had not happened in a long 
time. She is also the leader of several 
formations under own name, including 
The Annie Whitehead Experience. 

Leading such a busy professional life 
made it extremely impractical for her to 
leave London after W parents were 
knocked down by a car in Oldham. They 
had been crossing a road at the end of a 
working day. Both of her father’s legs 
were broken, he was in plaster up to ms 
thighs, and her mother lost a leg. 

Whitehead canceled all her work and 
went up to Oldham and helped them for 
eight months. “Their accident abso- 
lutely stowed me in my tracks," she 
recalls. “The experience taught me to 
take nothing for granted. That day had 
started like any other day. Yon know, 
you get up and brush, your teeth and 
drink a cup of tea. They had both been so 
active. They had jobs and they did com- 
munity work too. Now that they’re bet- 
ter, I*m so glad I did that for them; for so 
many reasons. It made me feel very, 
veiylncky.” 


N OVATO. Olitaaia-K*® j^ 0 no°S worthy Of following so. 
red-brick warehouse m this j® jgjj. ^ynd the country. . 
Marin County town were sU ^^ f ^ e roles of Terrapin Station 
open to the public, it vraoldfae One o m ^ shr j ne and meeting 

a haven for one-stop showers. Its end- “ deadheads. Its builders cx- 

iess shelves are lined evaytfamg gj? conservative esti- 

from toothbrushes to golf balls, dog P^^J^napin Station will attract 
collars to stamps, iTSiltion people in its first year, 

parts, baby rompers to electnc lanterns. ^ ijL has not yet been 

But this is not a supermaikeL It is the , Though considering two San 

headquarters of Grateful Dead Mer- inranons and expects to dose 

chandising, where the golf balls are tie- Francis . mon ^_ 

dyed and the dog collars are cm- 3 ‘Si /Uh the Grateful Dead’s bassist, 
blazoned with the head of Jerry Garcia. MLesjG perminatec j j n the late '60s 

broad ‘ 

But much more tan *e s^of mem- the band 

revenue coming in is .^S^QMked talking about 

for an enormous project, perhaps the Lesh saio. ■ r n . . 

h is called Terrapin Station, to be and the number of ec^loyceswe bad 
built in San Francisco, a $60 million were so great that Jn- 

museum, amusement park, gathering way to generate enoug 
place, conceit hall, research centra; and eigy, let i . ^ ervt hine 
possibly even a hotel for Grateful Dead With Jerry s death, rytnmg 
Eos who have lost their way since the changed. We are no Io ^ » v^e 
band broke up after Garcia, its leader, touring operation, ^ecou Wn xeven 
died two and a half years ago. support our. entire aaff. .To | make a 

“There’s a way to keep this band smooth transition, we had to fall back on 
going, even without Jerry, God bless merchandising our music staves, and 
him/ 7 said Dennis McNally, the band’s that became the cash cow for the whole 
press agent for 14 years. “Instead of organization. 

SrCSg, me Grateful Dead is marching." “But we didn t want to just put out 
Rode ’n’ roll is a 50-year-old beast, old live concerts until the maienal md 
and its founders and early innovators are interest dwindled away, he said, we 



musicians and bands gone, rock ’n’ roQ 
is becoming a museum piece. 

Two years ago, the Rock and Roll 
Hall of Fame opened in Cleveland. And 
Paul Allen, co-founder of Microsoft, is 
in die process of developing a $60 mil- 
lion Experience Music Project rock mu- 
seum in Seattle. 

But Terrapin Station, named after a 
1977 Grateful Dead album, promises to 
be a different type of tourist attraction 
altogether. 

“If kids traveled all over the country 
following the band when they toured, 
I’m sure they ’ll all go to San Francisco to 
see the museum, " said Bob Grosswein- 
er, the senior editor of the concert in- 
dustry magazine Performance. “It will 
bring a lot of money into the economy, 
and it's very possible that Terrapin Sta- 
tion wfll outdraw the Rock and Roll Hall 
of Fame, because it’s in a bigger city, 
and some people are" going to be spend- 
ing weeks there instead of just a day. 
Hopefully, they’ll have smoke alarms in 
the bathrooms and the staircases.” 

In its 30-year existence, the Grateful 
Dead was transformed from a band into 
a cult, attracting and retaining a more 
loyal, obsessive and dedicated follow- 
ing — the Deadheads — than any other 
rock group. Its tours were among the ' 
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winning to die off . With its pioneering wanted to create a place that would be a 
musicians and bands gone, rock ’n’ roll presentation of what we did musically 
is becoming: a museum piece. and culturally, and a place where people 


could gather, and new music could be 
showcased, and a nonprofit organiza- 
tion for music groups in the Bay Area 
could be developed. ’ ’ 

T HE entrance to the 65.000- 
square-foot (6,000-square-me- 
ter) Terrapin Station, which 
Lesh said he hoped would be 
open by New Year’s Eve 1999 for a 
reunion of surviving Grateful Dead 
members, will be a parking lot, a re- 
creation of die place outside concert 
halls where Deadheads used to meet and 
sell food and crafts. 

Inside, there will be a 1,000-seat aud- 
itorium for concerts by Bay Area bands 
and by members of die Dead, most of 
whom have formed their own groups: 
rotating exhibitions on the Bay Area 
music scene since the ’60s, world music 
and chapters in Grateful Dead history, 
and a store full of band merchandise. 

Plans also call for a roomful of per- 
cussion instruments for spontaneous 
drum circles and jam sessions; a mul- 
timedia theater that will re-create the 
experience of Grateful Dead concerts, 
and a restaurant tentatively called the 
Dancing Bear Cafe. 
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An employee working on a shipment ofmerrh - Pc " T 
°f J err J Garcia, from the Grateful Dead wardtmse in C^lf^ f icrur€S 
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IMP s Remedy for Asia: 
Whose Fault if It Fails? 

Blame Abounds as Currencies Fall to New Lows 
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By Paul Blustein 
and Sandra Sugawara 

Washington p OS f Service 

As ia’s financial crisis has ft>ypT * an- 
other tom for the worse week as the 
currencies of several countries have 
fallen to new lows, defying predictions 
by the Clinton administration and the 
Inter n atio n al Monetary Fund that in- 
ternational rescue packages would re- 
store confidence in the region’s trou- 
bled economies. 

Although South Korea’s stock mar- 
ket got a boost positive comments 

by the financier George Soros, the 
mounting tide of bad news elsewhere in 
Asia spawned unease among econo- 
mists about whether the IMF's rem- 
edies for the region are working. 

“I still think the basic IMF strategy is 
correct,” said C. Fred Bergsten, di- 
rector of the Institute for Inte rnational 
Economics. Bui, he said, “it hasn’t 
worked.” 

U.S. administration officials, mean- 
‘ while, suggested that the real problem 
was that the ailing countri es — In- 
donesia in particular . — were not ful- 
filling pledges to restructure their econ- 
omies. 

In Thailand, which was the first to 
suffer a wave of selling by investors last 
summer, officials said they would seek 
to ease some of the terms of the natio n’s 
IMF bailout because economic condi- 
tions were worse than either they or the 
Fond had anticipated. The Thai prime 
minister, Chuan Leekpai, was quoted in 
a Japanese newspaper as saying he 
would ask creditor banks to extend re- 
payment terms on short-term loans to 
Thai companies. 

The IMF told the authorities in 
Bangkok and Jakarta that they would 
have to drive interest rates sharply high- 
er to stop a huge flight of capital The 
argument was that although higher rates 
would be very painful in die short run to 
businesses and individuals that borrow 
money, drey were necessary to provide 
attractive yields on investments so in- 
vestors would pour money back into the 
afflicted countries. 

But with Asian currencies plumbing 
new depths, IMF critics are claiming 


vindication for their argument thai the 
Fund foolishly applied the same aus- 
terity-minded policies in Asia that it had 
used mare sensibly in Latin America 
and other regions in the past. 

“It's shocking that $100 billion later, 
market confidence couldn’t be estab- 
lished in countries that had all the rea- 
son for market confidence to begin 
with, because they were well man- 
aged,” said Jeffrey Sachs, a Harvard 
economics professor: “The fund turned 
a dangerous situation into a calamitous 
situation, by very publicly and osten- 
tatiously closing banks, raising interest 
rates, tightening credit, and signaling to 
anyone who didn’t see it before that 
these economies would go into free 
falL" 

Countries such as Thailan d and In- 
donesia are now caught in an “incred- 
ible vicious c yc le,” Mr. Sachs added, in 
winch the IMF's austerity policies push 
companies into bankruptcy, and money 
flows our all the more quickly — posit- 
ing the currency lower and worsening 
the country’s plight even more. 

But defenders of the IMF approach' 
said that a number of unforeseen factors 
have been pushing Southeast Asian cur- 
rencies down. 

The Indonesian rupiah, for example, 
which has plunged about 20 percent so 
far this week, has been battered because 
of worries about the health of the coun- 
try’s longtime ruler. President Suharto, 
and the possibility that a succession 
battle could spark bloody conflict. And 
when the currency in one Southeast 
Asian country foils, its neighbors’ cur- 
rencies tend to be affected because their 
products compete on world markets. 

Another factor died by the IMF’s 
advocates is that Indonesia has not fal- 
lowed through as much as the Fund’s 
program called for in allowing market 
forces to operate in credit markets and fee 
banking sector. Indeed, a court last week 
blocked fee closure of an ailing bank 
owned by Mr. Suharto’s half brother. 

A senior U.S. Treasury official hint- 
ed feat the administration shared this 
diagnosis of fee problem, saying, “The 
focus at this point has to be on Indonesia 
taking the policy actions to which it has 
already agreed with the IMF.” 
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Traders talking to clients ata brokerage in Taiwan as the currency fell. 

Pressure on Currency Pushes 
Rates in Hong Kong Higher 


By Philip Segal 

Special to the Herald Tribune 

HONG KONG — Following weeks 
of relative calm in fee eye of Asia’s 
currency storm, interest rates here shot 
.up Tuesday amid worries about fee 
threat of renewed speculative attacks 
against fee Hone Kong dollar. 

The local dollar, pegged to the U.S. 
dollar since 1983, is Bast Asia's last 
folly convertible currency wife a rigidly 
fixed exchange rate. The sharply higher 
interest rates Tuesday, evidence that fee 
currency is under pressure, also served 
as a reminder feat a stable currency 
brings wife it a potentially severe price: 
steeper borrowing coses, lower property 
prices and, if these trends continue, a 
shakier banking sector. 

“My view is still pretty dark at this 
point,” said Thomas Monaco, analyst 
at Bear Stearns. Most banks in Hong 
Kong are lending at rates lower than 
what it costs banks to borrow, he said. 

The benchmark three-month Inter- 
bank Offered Rate finished at 11 per- 
cent, up from 10.125 percent Monday 
and 8.875 percent as recently as Friday. 
Hong Kong’s prime lending rate re- 


mains at 9.5 percent, but there has been 
widespread speculation that this will 
eventually rise if the local dollar re- 
mains <yndfg* pressure. 

Across the Taiwan Strait, Taiwan’s 
dollar was battered, reaching a 10-year 
low against the U.S. dollar as currencies 
across the region plunged. 

The Taiwan dollar has been under 
pressure for months, largely in response 
to the plunge in the South Korean won. 
Taiwan and South Korea compete in a 
range of industries, hum semiconductors 
to chemicals, and fee precipitous fell this 
year of fee won has led Taiwan au- 
thorities to allow their currency to weak- 
en, in an effort to remain competitive. 

A weaker Taiwan dollar exerts a dif- 
ferent kind of pressure ou Hong Kong, 
which will likely have to compete wife 
Taiwan as a cargo shipment point to 
China if the mainland and Taiwan es- 
tablish direct shipping links. 

Investors also fled the Hong Kong 
stock market, afraid that the higher in- 
terest rates would batter company earn- 
ings. The benchmark Hang Seng index 
M 1.63 percent 

See HONG KONG, Page 15 


Budget for Indonesia 
Raises Spending 32% 

Some Analysts Fault Plan as Too Lax 


GxspilaJ by Ow Fran Pispairtta 

JAKARTA — President Suharto un- 
veiled a budget plan ib Tuesday de- 
signed to steer Indonesia out of its worst 
economic crisis in decades, but analysts 
expressed concern that fee plan, which 
calls for an increase in spending, would 
further erode confidence in trie econ- 
omy. 

The budget, which by law must be 
balanced, will increase overall spend- 
ing by 32 percent in part because the 
decline of the rupiah will increase both 
revenue and spending. An expected 
drop in corporate taxes and the retention 
of a fuel subsidy feat has grown more 
costly with fee decline of the rupiah will 
be more than offset by the higher rupiah 
value of foreign aid and oil sales, which 
are denominated in U.S. dollars, fee 
government said. 

Some analysts said Indonesia had 
backed off from a pledge to the In- 
ternational Monetary Fund to run a 
budget surplus by failing to take enough 
austerity measures. 

“I can't see how this will be well 
received,” said Seema Desai, a regional 
economist at Schroders Securities in 
Singapore. “The market was hoping to 
use the budget as a measure of their 
willingness to make tough decisions 
and comply with the IMF program. 
Well, they haven’t made any painful 
choices at alL” . 

But fee World Bank director in In- 
donesia, D ennis de Tray, said the 
budget had “the potential' ’ to deliver a 
surplus of roughly what the government 
has agreed with the IMF. He added that 
fee World Bank's first reaction was that 
the budget was a “bona fide attempt” to 
produce acceptable figures. 

While some economists predict feat 
Indonesia is headed for its first reces- 
sion in 20 years, the government said 
Tuesday that it expected the economy to 
grow 4 percent in fee next fiscal year, a 
target that shows it is not being realistic, 
some analysts said. 

The budget, unveiled by President 
Suharto in a speech to die House of 
Representatives, increased spending to 
133.49 trillion rupiah ($18.04 billion) in 


the fiscal year ending March 1999. from 
101.08 trillion rupiah in the current 
fiscal year. 

The 55-minuie speech before Par- 
liament was Mr. Suharto’s most im- 
portant and longest public appearance 
since doctors ordered the 76-year-old 
leader to rest last mouth following a 
strenuous foreign tour. Questions over 
his health and a potential successor have 
dogged Indonesia’s financial markets. 

Referring to reform. Mr. Suharto 
said. “We are fully committed to im- 
plement the whole program in the 
months to come.” 

“The principal target of fee funda- 
mental measures that we have adopted, 
and will adopt, in the various fields is to 
restore as soon as possible the con- 
fidence of economic placers, both at 
home and abroad,” he said, his voice 
strengthening as he went on. 

Indonesia will also most likely not 
deliver on a plan to narrow the current- 
account deficit, with a target of reaching 
2 percenr of gross domestic product, 
analysts said. 

As part of the IMF plan, Indonesia 
pledged to run a budget surplus of 1 
percent of GDP, though Finance Min- 
ister Mar’ie Mohammed dismissed con- 
cern that a failure to do so would appear 
to be a breach of Indonesia's IMF con- 
ditions. “That was just a target,” the 
finance minister said. 

Indonesian government officials, 
who appeared ai a briefing Tuesday, did 
not say whether the government was 
talking to the Fund about its targets. 

Indonesia's government foreign debt 
service costs are expected to rise 57 
percent to 30.2 trillion rupiah this year 
from 19.23 billion rupiah as a result of 
fee rupiah’s plunge. 

The government assumed a rupiah 
U.S.-dollar exchange rate of 4,000 rupi- 
ah to fee dollar in the budget, a decision 
that Mr. Mar’ie defended on Tuesday. 
The rupiah ended Asian trading Tues- 
day at 7,400 to the dollar. 

“It makes sense,” Mr. Mar’ie said. 
“If our prediction turns out not to be 
precise, we will review it later.'* 

(Bloomberg. A P. Reuters ) 
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Airbus Sees Its Future in a Super Jet 

Boeing Derides European Firm's Plans to Build 600-Passenger Plane 


By Laurence Zuckerman 

New York Tines Service 

The question inevitably arises 
whenever airline executives gather 
these days: Does the world need a new 
passenger jet larger than the 747? 

Boeing Co_, which makes that ven- 
erable 420-seat jumbo jet — still, after 
nearly 30 years, tl» largest commercial 
plane in the air — says no. Airbus 
Industrie, Boeing’s aggressive Euro- 
pean challenger, says yes- It has pro- 
posed a new 600-passeoger double- 
. decker super jumbo — ■ dubbed fee 
A3XX — that it promises will be 
faster, quieter, more cost-efficient and 
able to fly farther than the 747. 

Strip away the posturing and self- 
serving pronouncements that are part 
and parcel of one of the world's most 
cutthroat rivalries and you have two 
different views of the way air travel 
will evolve. 

Both planexnakers agree that pas- 
senger traffic will nearly triple in 20 
years. But Boeing believes that small e r , 
longer-range planes will meet fee needs 
of most travelers, who will prefer to fly 
direct from, say, Chicago to Hong Kong 
rather than c hanging planes in Tokyo. 
Airbus counters that few new imports 
will be built over the next two decades 

and thar environmental restrictions are 
likely to become more stringent, mean- 
ing thar the glut of new travelers will 
need to fly in larger planes. 

Some skeptics say a prolonged 


Asian slump could put a damper on 
plans for a huge new plane, but Airbus 
insists that is not a factor. 

“We just happen to have a philo- 
sophical difference of opinion,* said 
Joseph Ozimek, Boeing's director of 


The stokes are enormous. Alone at 
the high end of the market, the 747 is 
the foundation of Boeing’s preemin- 
ence. And because fee 747 has no com- 
petition, it is the source of an outsized 
share of Boeing’s airplane profits. 

Airbus, the European consortium 
founded by Britain, France, Germany 
and Spain in 1970, has been gradually 
gaming market share and would like to 
reach 50 percent of the annual global 
market from about 40 percent today. 

Airbus said Tuesday dial it would 
increase production 30 percent this 
year after receiving a record $44.2 bil- 
lion in orders for 671 planes in 1997. 


the $1 trillion worth of new pas- 
senger jets that wifi be purchased w the 
next 20 years, Airbus predicts feat at 
least two of every five will be able to 
cany 350passengers or more. If Airbus 
does not build the A3 XX, it will cede a 
large portion of those sales to Boeing. 

But if the demand turns out smaller 
than Airbus forecasts, the A3XX, 
which analysts say will cost a mini m um 
of $10 billion (and possibly much more) 
to produce, could become fee biggest 
white elephant in aircraft history. 

Boeing executives know fee risks all 


too well: developing fee 747 neatly sank 
fee company. Since 1995, Boeing has 
shelved two plans to build a bigger jet, 
concluding mat fee number of planes it 
could sell did not justify fee expense. 

But fee fact feat Boeing’s go-for- 
brokebetantbe747 ultimately paidoff 
may be an inspiration to Airbus. “I 
admire tire 747 a lot,” said Philip Jaziy, 
vice president for marker development 
in Airbus’s large-aircraft division. 
“But people believe feat it is nearing 
the end of its history." 

What Airbus proposes is a brand- 
new four-engine jet with two twin-aisle 
decks stacked one on top of the other. A 
grand staircase reminiscent of a cruise 
ship and wide enough for two people 
would greet passengers as they board. 
And Mr. Jarry spoke of full-size beds, 
exercise rooms, a business center and 
smoking lounge. 

The first model, which Airbus says 
could be delivered in 2003 if exec- 
utives give it the go-ahead soon, would 
cazxy 550 passengers and have a range 
of 8,400 to 9,600 miles (13,440 ki- 
lometers to 15,360 kilometers), versus 
8300 miles for the 747. A stretch ver- 
sion would carry 650 passengers. 

Airbus’s big selling point is that 
fennlcs to a more aerodynamically ef- 
ficient design and better engines, fee 
A3XX should be able to achieve op- 
erating costs at least 17 percent lower 
than fee latest 747, introduced in 1989. 

See JUMBO, Page 15 
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At RepuLlic National Bank we run our 
business according to one fundamental 
principle: to protect our clients' capital 
as we safeguard its purchasing power. 

It is a simple principle upon which 
„ we base our brand of financial conservatism: 

VopuUk 

^Jl. private hanking built upon rigoz> discipline 
and prudence. This sophisticated conservatism, 
vigorously pursued, has created a global private hank 
of exceptional stability, capable of weathering 
the roughest storms. 

- Indeed, Republic's capitalization 
ratio, on a risk adjusted basis, is two times 
as great as that required by the worlds 
international banking regulators. 

To our way of drinking, it is security 
as well as return that we must ensure each 
day. And in the process, to provide 
a unique quality of service* understanding ... 
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Oil and Banking Shares Pull Market Down 


re- 


CewpUntbv Our SuffFmm DOpteeSus 

NEW YORK — Stocks fell 
Tuesday after Merrill Lynch 
duced its 1998 earnings 
for several major banks. 

Shares in oil companies dropped 
amid concents that mild weather in 
the Northeast would hurt demand 
for heating fuels. 

The Dow Jones industrial av- 
erage closed down 72.74 points, at 
7,906-25. Declining issues out- 
numbered advancing ones on the 
New York Stock Exchange by a 2- 
to-1 margin. 

“When you have concerns 
about earnings in two decidedly 
large groups, it's going to have an 
Impact on earnings in the overall 
market," said Guru Baliga, a port- 
folio manager at American Express 
Financial Advisors in Minneapo- 
lis. “January is a time when you 
get a sense for earnings expec- 
tations, not only for the fourth 
quarter, but more importantly, 
what expectations are for 1998." 

Among the 30 Dow stocks, JJP. 
Morgan led the declines, falling 5% 
to 1 10%, while Chevron, Exxon and 


capital goods — such as machinery 
used to make other goods- — fell 13 
percent when transportation and de- 
fense orders were excluded. 

“That may be one of the fust 
signs that die Asian crisis is be- 
ginning to affect the U.S. markets, 
given that about half the capital 


US. STOCKS 


goods produced in theUnited States 
are exported,” said Cheryl Katz, an 
economist with Merrill Lynch. 

Transportation orders alone 
surged 21 percent, due to a doub- 
ling in demand for aircraft and 
parts. It was the largest gain in the 
sector since July 1991. 

Treasury bond prices edged 
highe r amid speculation that the 
Federal Reserve Board's next 


move may be to lower interest 
rates. The price of die benchmark 
30-year issue rose 9/32 to 105 26/ 
32, pulling down the yield to 5.71 
percent from 5.74 percent. 

On Monday, bonds posted iheir 
biggesi gains in two months, driv- . 
mg the 30-year yield down 10 basis 
points, as some analysts said that 
Alan Greenspan, chairman of the 
Fed, had' signaled lower interest 
rates in a weekend speech. 

Analysts and investors will look 
to fourth-quarter profit reports, 
which will begin trickling in this 
week, to gauge the market's health. 
Lehman Brothers Holdings and 
Morgan Stanley, Dean Witter, Dis- 
cover are both scheduled to report 
on Wednesday. Aluminum Co. of 
America, one of die Dow indus- 
trials, reports Thursday. 


“It all comes down to eam- 
gs,” said Owen Burman, director 
w. equity research at Riggs Invest- 
ment Management in Washington. 
After “so many great years,” he 
said, “now we’re saying we can t 
keep up these levels of growth.” 
federal Express rose 2 13/16 to 
63 15/16 after the delivery com- 
pany said it would raise rales by an 
average of 3 percent to 4 percent in 
the United States on Feb. 15. 

Handy & Harman fell 1 9/16 to 
31 13/16 after WHX Corp. said it 
would not increase its $30-a-share 
offer for die maker of auto parts. 

Object Design plunged 3 1/16 to 
4 13/16 after the database-software 
company said it expected a loss for 
theiouith quarter because of weak 
orders from its large customers. 

(AP. Bloomberg) 


Compaq’s New Line Plugs In AMD Chips 


buenunntnl HtnU Tribune 


DuPont were all sharply lower. 

Lynch downgraded 


Very briefly: 


• Unisys Corp. will take about Sl.l billion in fourth-quarter 
■ charges as part of a long-awaited restructuring to reduce debt 
and exit the personal computer business. 

• Enron Corp. sold 7 percent of its retail energy business to 
two pension funds for Si 30 milli on to offset the cost of 
expanding retail energy sales. 

'•BellSouth Corp. and Bell Atlantic Corp., are asking 
federal regulators to impose conditions on WorldCom Inc.’s 
purchase of the long-distance provider MCI Communi- 
cations Corp. BellSouth wants Bell companies to be allowed 
first into the long-distance business in their regions, while Bell 
Atlantic wants WorldCom to lessen its Internet dominance. 

• FPL Group Inc., Florida Power & Light's holding com- 

r y. said it would enter the New England power market with 
purchase of two nonnuclear generating plants from Cen- 
tral Maine Power Co. for $846 million. 

• Arcor SAIC of Argentina has agreed to buy its rival, Dos En 
Uno of Chile, for $200 million, in a move it said would make 
it die world's largest candy producer. 

• Volkswagen AG’s Brazilian unit said fewer workers than 
expected had accepted voluntary buyout offers at its largest 
factory sooth of Sao Paulo. Bloomberg. Reuters 


Merrill 

Citicorp and trimmed its profit 
forecasts for Chase Manhattan, 
BankAmerica and BankJBoston. 
All of those banks' shares dropped 
significantly. 

The Standard & Poor’s 500-stock. 
index fell 10.49 points to 966.58, 
while the Nasdaq composite index 
fell 13.97 points to 1580.15. 

The Commerce Department said 
Tuesday that a surge m demand for 
aircraft more than offset declines in 


other sectors, powering a 2-5 per- 
cent rise in orders to U.S. factories 


in November. But excluding the 
volatile transportation sector, orders 
fell 0.3 peroent in November, the 
second decline in a row. Orders for 


Reusers 

SAN FRANCISCO — 
Computer Corp.’s new family 
Presario personal computers un- 
veiled Tuesday will include sev- 
eral models designed around Ad- 
vanced Micro Devices Inc.'s K6 
processor, the companies said. 

The announcement confirmed a 
rumor that has been bandied about 
the PC industry for almost two 
months. One of the new Compaq 
PCs will be an upgrade of its current 
$799 model, as the industry moves 
to an even lower threshold in the 
onder-$l,000 product arena. 

“Several of these will use K6s, 
not just the $799," said a spokes- 
man for Advanced Micro. 

AMD officials could not com- 
ment on the potential impact that 


its accord with Compaq might have 
on future earnings. 

** We are in the quiet period here, 
but it’s obvious that these guys can 
take large volumes of product,” an 
AMD spokesman said. 

A source close to Compaq said it 
would also unveil some new Pres- 
arios with Intel processors. Compaq 
will also have other models with 
Cyrix Corp. processors. 

Compaq is tire leading PC maker 
in the world and Intel’s biggest 
customer. 

Some analysts said feat they do 
not expect fee Compaq deal to be a 
huge boon to AMD and feat they 
expected Intel to strike back with 
further price cuts on its chips. 

Ashok Kumar, an analyst with 
Loewenbaom & Co., said feat be- 


cause the pricing was so low, 
profits for AMD would be very 
low. “And when Intel goes after 
that market wife a shotgun," he 
added, “it’s going to get pretty 
ugly." 

Intel recently cut fee price on fee 
entry-level Pentium II chip by 33 
peroent in an effort to rejuvenate PC 
sales at the beginning of the year. 


Mare price cuts are 
“Wehav 


fe have serviced Compaq wife 
micro processors since the very be- 
guming of their company," an Intel 
i said. 41 Tne bilk of what 
aq ships are computers built 


wife Intel chips at their core. We 
hate to lose any business, so we will 
see if we can come up with even 
better rhipR and try to win the busi- 
ness back in fee future." 


U.S. Meeting Set With Japan on Economy 


Apple Expects Profit of $45 Million 


Bloomberg News 

CUPERTINO, California — Apple Computer Inc. said 
Tuesday it expected first-quarter profit to be more than $45 
milli on as higher profit margins and cost-cutting lift results. 
Analysts had widely expected a loss. 

‘ “Apple is clearly coming back as a major player,' ’said Steve 
Jobs, Apple’s interim chief executive. Apple will announce 
final results for the three months ended Dec. 31 on Jan 14. 
Apple’s shares rose $3. 125 to $ 19.00. The stock rose 22 percent 
last week in anticipation of an announcement this week. 


Bloomberg News 

WASHINGTON — As the dol- 
lar edged higher against the yen 
Tuesday, the Treasury Department 
said Fisnka Sakakibara, Japan’s 
deputy finance minister for inter- 
national affairs, would meet wife 
Deputy Treasuiy Secretary Law- 
rence Summers in Washington this 
week. 

Officials of fee Japanese Fi- 
nance Ministry said Mr. Sakaki- 
bara would brief Mr. Summers and 
officials at fee Federal Reserve 
Board on plans to revive his coon- 
try’s economy. 


Mr. Sakakibara, who is known 
as “Mr. Yen” for his ability to 
influence the currency markets, 
was in Britain on Tuesday, meeting 
wife Chancellor of fee Exchequer 


FOREIGN EXCHANGE 


Gordon Brown and Mervyn King , 
deputy governor-designate of fee 
Bank of England. 

His visits come amid warnings 
from Tokyo officials that they will 
act to keep feeir currency from fall- 
ing further. Traders said the Bank 
of Japan sold an estimated $1 bil- 


lion to $2 billion for yea Tuesday. 

At 4 PM. in New York, the 
dollar was quoted at 133.625 yen, 
up from 133-565 at the end of the 
day on Monday. 

The dollar has surged against fee 
yen this year amid concern feu 
Japan is not working fast enough to 
encourage domestic demand, sal- 
vage its beleaguered banking sys- 
tem or keep more companies from 
going under. The U.S. currency 
already is op more than 2 percent 
against the yen this year. 

Against other major currencies, 
fee dollar rose to 1.8323 Deutsche 


marks from 1.8256 DM after 
Bundesbank Chief Economist Ot- 
mar Issjng suggested he was not 
concerned about the dollar’s 
strength against fee mark. 

The dollar-mark exchange rate 
“is a market issue and notfor central 
banks, ” he said, adding that the start 
of fee single currency in 1999 may 
prompt central banks and investors 
to buy dollar-denominaled assets. 

The dollar rose to 6 . 1303 French 
francs from 6.1065, ‘and fell to 
1.4808 Swiss francs from 1.4823. 
The pound fell to $1.6250 from 
$1.6295. 


Zedillo Picks 

Peso Export as 
Finance Chief 


By Julia Preston 

Nn- York Times &rviVr 


MEXICO CITY ~ In as 
appointment that gives Mexico* 
doming economy an 
spokesman well frown » inter- 
national investors, 
esto Zedillo has named Jose Angel 

Gurria his finance minister. 

By choosing Mr.. Gumfc 47, an 
economist and experienced fijwnoaj 
negotiator who served as foreign 
minister for the last three 
president opted to continue the con- 
servative fiscal policies he applied to 
pull Mexico out of a depression. 

The appointment Monday endec 
an uncomfortable stretch feat began 
Dec. 15 when Mr. Zedillo desig- 
nated fee former finance minister, 
Guillermo Ortiz, to head the central 
bank, fee Banco de Mexico. Mr. 
Ortiz is highly regarded by foreign 
business leaders for helping rescue 
Mexico after the peso collapse of 
1994. The delay generated fears that 
Mr. Zedillo might name a successor 
deemed to possess lesser skills. 

But Mr. Gurria enjoys a repu- 
tation as strong as that of Mr. Ortiz 
among U.S. bankers and investors 
as a result of his role as lead ne- 
gotiator in talks to resolve Mex- 
ico’s debt crisis in the 1980s. 

Mr. Gurria “really knows his 
stuff," said Ernest Brown, chief 
economist for Latin America at 
Morgan Stanley Dean Witter, who 
met him during fee debt talks. "He 
was a hard bargainer who always 
used every tool at his disposal.” 

Mr. Gurria is also known for 
helping Mr. Zedillo move federal 
budgets past a Congress dominated 
by abloc of opposition parties. That 
opposition is likely to grow more 
contentious with fee approach of 
presidential elections in 2000. 

Mr. Ortiz is an academic econ- 
omist not known for talents as a 
political bargainer, but he never- 
theless succeeded in persuading fee 
Congress to approve a lean 1998 
budget that was almost exactly as 
Mr. Zedillo had proposed it 

But Mr.. Zedillo decided to shift 
Mr. Ortiz to a six-year term in charge 
of the central bank as part of apian to 
enhance fee bank's independence, 
while leaving spending manage- 
ment wife the finance minister. The 
preskteot’s goal is to lock in me- 
chanisms to keep fee peso stable past 

the end of his term, officials said. 
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The 300 most traded stocks of the day, 
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Indexes 


Most Actives 


Jane, 1998 


Mgft. Low Lotts) Chap 0 tbit 


HJjjh Low Lotas? Cftfle Opirtf 


High horn Latest Chge Of*rn 




tJ5 Dow Jones 


NYSE 


Mgh Lon Lotart Oiga OpM 


Uti 

Comp 


VJja 26471 26444 U 52 B 
tmm 261375 WtM 260071 -1 


= Standard & Poors 


H* low 


_ Industrials 11 364511205211 3055 


Transp. 
Ufilffies 
Finance 
SP 500 
5P100 



69152 685-68 69090 
235JJ9 23060 232.16 
12045 118-74 119.45 
982J3 969-00 977 J] 7 
46630 459-33 46344 


lmw uu> a*. 

m use* -v» 

sot <m +« 

IMlTWl -7*» 

19Vk +4* 

m sb £ 

45¥k 4S* _ 

7 1XS 

47*1 -U 
74 Wit -Itk 
5Wk SMk +*» 
50 51 Ik -in 
M II M 


Grains 

CORK (CBOT) 

SOOO Pu minimum- cents per bwM 
Mar98 266 261 2424 -3tt 3M26 

272w a tai« 


-3V 10456 


jfte 2771* 274 2740 -30 IWW 

Sep 98 27616 Z74 374 -316 W08 

“ “ an 2770 2770 -3W A*21 

2910 3900 2900 -3H 00 

272 4V6 138 

Ed. sate 40000 Man’s HlK 43436 
Mam open im 32&047. up 260064 


0RAN6E JUKE (NcnO 
1&000 fcs.- certs p«r b. 

Jan 98 79-40 77 JO 77-SO -090 1,434 

Mar 98 8240 8800 80L20 -105 23.115 

Mar 98 8S40 >300 8U0 -1-50 4099 

Jul 9B nun 8630 8630 .1.10 <058 

Eat. soles NA Man coles 9,948 
Mom open W3tU6a Off 1797 


10-YEAR FRENCH OOV. BONDS (MATIF) 

Fraoaooo-phofioopcf 

Mar9B 10112 10104 101.94 UnetL 121047 

Jua 98 10108 10172 10104 Undh. 1J05 

Sap 98 101.14 101.14 10100 Undu 0 

Ed. sales: 124457. 

Opsn H4 123.152 up 7,930 l 


Sap 98 9503 95J6 95J9 —002 94050 

Dee 9S 9544 9556 9540 UwtL 70404 

Mar 99 95J2 9546 9548 — 0JJ1 91.304 

Ju»99 9576 VSJ2 9533 -003 20321 

Est. sales; 44978. Prev. soles 52J21 
Pw. OpentaE 572J70 up 4525 


H'lOt.K 


Dec 98 
Jul 99 
OK 99 


Metals 

C0UHNCM7Q 

100 burat- dears per liar «. 


NYSE 


bidHims 

r.igpta- 


Hl|l LOW 

51177 5K4I 

mn mn 

49837 OPTS 491. 


Nasdaq 


CcmpMta 

kutaMOB 

Banks 



SOYBEAN MEAL (CBOT) 

100 tans- doliora per kn 
Jan 98 20240 19BJ0 199JJ0 -140 13301 
Mar 98 20030 19660 197.10 -1.10 431917 
Mar 98 199.90 19700 19740 -050 24637 
Jul 98 20200 19900 19900 undu 14634 

Aug 98 30230 20020 201.10 4-100 4346 

Sep 98 20300 20100 201.60 +1.4 1701 

EsL sides 20000 Mans solas 17,937 
Mots apan M 112.119. ofl 913 


Jon 98 
Fob 98 
Mar 98 

K 

DK98 
Feb 99 


28100 

28SJ0 281 JO 28130 
28300 

28690 28860 283.90 
28800 28520 28500 
289 JO 287 JO 287.70 
2B9JO 

29450 29170 291 JO 
29550 29300 29300 
EsL soles 31000 Mans soles 61 J9D9 
Mom open M 186002. up 184801 


-040 

-040 


1 

94751 

3 

14221 

12074 

5017 

1143 

1X221 

3.929 


ITAUANeOVERNMENT BOND flJFFE) 

m. m atmaa ■ pis all 00 pul 

Mar 98 11478 11645 11665 -008 11S418 
Jon 98 11400 11508 11608 -005 146 

Sep 98 N.T. N.T. 11608 -005 0 

Est. sales: 19024 . Pim. sides: 5X161 
Pn*. open bit j 11X564 up 2092 


Industrials 


Jaji 


ft »^f-89>! 


UBOR 1-MONTH (CMEK) 

S3 ndnoii- ptsoMOO pcL 

Jan 98 9438 9434 9438 unch. 1 709 1 

Fkt»9B 9440 9435 9439 +001 11,726 

Mar 90 9437 9432 9437 +003 X511 

EH. fries HA Mom sales 4341 

Mam open M 34794 off 1027 


139001 157636 1580.15 


779X00 1777.94 178250 
MgJI 20027 2Jg23 
107649 196747 1070.97 


" AMEX 


4HLI5 <7X76 67503 -5.10 

Dow Jones Bond 

Tsdsr 


20 Bonita 
lOUWlHes 
1 0 Industriata 


10536 10550 
10302 103-90 
10730 10730 



SOYBEAN OIL (CBOT) 

6aooo n«- awts per lb 

Jan 98 2400 2432 2436 -053 4130 

Mar 98 2117 2451 3453 -059 S4238 

May 98 2540 2405 2489 -052 18464 
■W* 2555 2507 2113 04S 1X169 

Aug 98 2550 2100 2105 045 3317 

Sep 98 2130 2100 2501 030 1418 

Ed- solas 49000 Mom sales 14.934 
Mom open H 99041 od 140 


97*0 96>> fSWa -1*U 
5 M 4Vk -H 
2716 25» 2JVW -If, 

«k M 4-Vi 

47,', flV, i!M AV 
1W ION ISM -IM 
21V, mi MVk -IM 
Vk M U _ 

Kf TB % US 


SOYBEANS (CBOT) 

5000 M idnliwim- esnta par OusTH 
Jan 98 668 660 661 M -4 2030 

Mar 98 475V5 667M 669M 4U 11477 

Mar98 684 <75 67o« 

JufW 687M 

Aug 78 686M <79 <79U 

EsL solas 42000 Mam sales 39 JOO 
Mam open M13MM7, up 10X511 


HI GRADE COFFER CMCMX) 
2MWB&- anti perta. 

Jen 98 7165 7475 

FktJ 78 7630 7540 

Mar 98 7605 7530 

Apr 98 7730 7650 

MOf 98 77 JO 7680 

Jaaffi 7830 7713 
Jul 98 7X70 7700 

Aug 98 7930 7X50 

Sap 98 79 JO 7X90 

EsL mAh 6500 Mam safes 7024 
Mem epen H 69,167, Off BOO 


7140 *005 
7630 +035 
7670 +030 
7730 +030 
77 JO +035 
7830 +025 
7X60 +025 
7900 +025 
7938 +0.15 


1.710 

2474 

35020 

1488 

3417 

1460 

4183 

.1375 

X5B2 


-44S U3 

<80 <9» -n* A 204 

836 


. Trading Activity 


WHEAT (CBOT) 

1000 ba ml ntmunv cents par bushel 


NYSE 


Nasdaq 


Ma* 98 
Jut 98 


331ft 

324 

324V. 

-6ft 

11027 

338 

332 

332ft 

-6 

X690 

344ft 

338 

339ft 

-5ft 

4.045 

350ft 

346 

346ft 

-4 

215 


SILVER (NCM70 
5000 Par «-- «wRsper taw ox 
Jan 98 61000 SB70O 601-50 +1420 32 

Fan 98 60450+1420 7 

Alar 98 <1900 58X90 <0650 +1420 <7412 

May 78 61800 58800 0700+1330 7338 
Jul 98 61800 0 600 60700+1330 “ 

Sap98 615.00 60600 0650+1230 
Dec 98 61500 60150 605JQ +1230 

Jon 99 60490 +1130 

Est sries 24000 Mom sales 1X599 
Mem ap«iH «7J3x off 1JB1 


EURODOLLARS (CMER) 

SI mUkm-phof SM pcL 
FEU 98 9434 9430 9434 +003 X7I5 

Mar 98 9437 9430 9436 +004 503073 

Jon 78 9440 9432 9439 +004 412096 

S«P 98 7440 7432 9440 +005 272399 

Dee 98 9436 9427 9435 +005 24X786 

Mortt 9437 9439 9436 +005 17X567 

Jon 79 9434 9436 9433 +005 141,157 

Sep99 9431 *43J 9430 +005 106556 

Dee 99 9426 9409 9433 +005 106613 

Mar 00 9425 9418 9434 +004 77,700 

JunOO 9433 9415 9433 +004 66188 

Sep 00 9421 9414 9420 +004 S6608 

Ed. iotas K-A. Mom safes 573074 
Mom open kit 342648a up 90476 


COTTON 2 (NCTTfl 
5X000 ■».- cents perm. 




■it 


Mar 98 

6X90 6700 

6809 

+095 

<1.749 

T 1 


Mar 90 
Jul 98 

70.10 68.55 
71J20 69-77 

69 J7 
7083 

♦097 

+089 

14993 

14785 


- 

Oct 98 

72JS 71.92 

7203 

+048 

US5 


• 8-4.u>.» 

Dec 90 

7X64 7X90 

73-30 

+016 

11743 


EsL sates N A Mam softs 10097 


*■ 

' '** 1 

Main open bit 87046 off 17 




■ -.1 **'■ 

HEATING OIL (NMER) 





*1 

42JIOO gat cents per gal 





1 + ac 

Fob 98 

4X70 4745 

47 JO 

4L22 

6X660 



Mar 98 

4X90 4X00 

•a.ifl 

■005 

24591 


• ■ • *' 

Apr 98 
May 98 

4900 4BJ5 

4X38 

undv 

14773 


— ■ 

4925 4X53 

4803 

-005 

X8S3 


• * 

Jun98 

4900 4X63 

4X63 

+aio 

1X070 



Jul 98 

5000 4X95 

4908 

+O10 

6016 



Aug 98 

5000 49J8 

49.78 

+0.10 

4949 


J*. 


uimou «1./V Iran nra Jtvoyi 

Morrs open bit 154670, up 1126 
UCHT SWEET CRUQE (NMER) 


1000 bbL- doSon no-bM. 

1732 16J7 1691 +002 116030 


Fob 98 
Mur 98 
Apr 98 
Mar 98 
Jun9fl 
Jul 98 


1703 1705 17.13 -001 

liiS IZ- 37 ,7J4 ■MJ »<®1 

1703 1732 1734 0.06 2UH 

1708 1773 17.73 4107 3U86 

1806 1706 1707 007 21306 


BRITISH POUND RMER) 


7354 

1376 

73S3 

11 


62300 pamOs, 5 perpoma 
Mar 98 10306 13192 1319B4JXM0 3130) 


Est. Krias NA Mam safes 106620 
Mnnt open kit 41X91 L up 43S9 


Jan 98 1-6240 1312B 1012800060 

Sap 98 1 3038 00060 

&L safes NA Mam safes 1X9S4 
Atom open H 32014 up 1080 


Adwncsd 
Dacsnea . 


i«5 imp Mmnao 

19»6 1417 OedttM ^ 

.414 4ii imawnoed 

3475 3488 Total bsuas 

131 231 HwtWB 

48 17 New Lows 


1519 

2292 

1709 


2+66 


Juts 
Sep 1 

Esr. sales 1UOO Mam satai 11,117 
Mam epm tat 9504$, up 7671 1 


5721 

’S 


AMEX 


Market Sales 



331 S NYSE 

im 149 Ame* 

“ ™ Nasdaq 

<2 7 to toBKorts. 


58X18 75177 

2BJM 3531 

SSEM 68106 


Livestock 

CATTLE (CMER) 

4O.000 lbs- conn p«r Bl 
F eb 98 6460 6380 6412 +020 4X271 

Apr 98 ass 66-75 6725 +000 29042 

Jim 98 6700 66.95 6737 +&47 17098 

» 9B 6X57 6770 6825 +002 7,153 

98 7100 7X40 7002 +40) X185 

Dec 98 7120 7100 7700 +030 393 

EsL sMes 23057 Mom safes 26098 
Mam open Irf 1OI04X up 103B 


PLATINUM (NMEIQ 
SO bar at- dates pw bur ol 
J an 98 36X00 355JB 3S&60 700 384 

Apr 98 36*50 35400 35410 030 1X343 

Jul 98 35900 35130 352.10 -830 317 

Od98 352.10 030 15 

Jpn 99 35110 000 9 

EsL sales NA Mom sates 1040 
Mom open Irt 11,1 Si, up 331 


CANADIAN DOLLAR (CMEK) 

100000 doBon. 3 pw Cdn. (Or 

Mar98 .7042 0989 0995-OJXC5 56189 

Sqp98 .7030 7015 701900037 1016 

EsL sales NA Mom safes 11074 
Mom open tat 61023, oH 4756 


NATURAL CAS (NMER) 

1X000 mm Muk. Spar nun bhi 
Feb 98 2250 2.150 X102 -0025 41088 

Mar 98 1230 113s n« Joav 27jS 

Apr 98 X175 1100 1120 iSl 1X159 

fflfW 1165 1100 1118 0018 9782 

JK98 1160 1105 1125 -0.018 1X000 

EsL sales N A Mom safes 42035 

Nfcws open kit 189031, up 1,959 


, upro 

LONDON METAUOJHE) 

Donors per neMcfcn 
AtanUnom (Hkfe Graw 
SpOl 1«TW 1472 w 148300 148400 
Formmt 149900 umi 1 509M 751000 


(HMiGradel 

0 I66T - 


166200 166300 1667U 166816 

169100 169300 16981* 1699IA 


Dividends 

Company 


Per Ant Rec Pay Company 


Per Ant Rec Pay 


IRREGULAR 

Muni Mtg & Ea . 33 M2 1-22 

Satane Raynffy Tr - .197 MS 1-29 


Am Find Gm 
CafonfaffmCrriMn 


REGULAR 

Q 75 1-15 


STOCKSPLTT 
NabBty Hwnes3for2spB. 


Diaonasttc Pmd 
Duka Energy 


INCREASED 

Calordd Infrmki 1 M JOT 12-15 

PuSbcrPubGsh Q .15 1-16 


GtSthn Bancorp 
Hattons Inco See 


1-2 

2-2 


REDUCED 

FreeprtMcCop O .05 I-1A M 

Scotfand Bncp Q .05 1-14 1-30 


Milan Ine 
NanansGvInc 
Oxftrd IndBSt 
US West Cam 
WatscolricB, 
X-RHalnc 


M 051 MS 
Q .12 2-4 

Q 05 2-13 
O .11 10 
M 095 1-12 
Q .07 1-14 

Q m 1-14 
a 05 M6 

M 0494 1-12 
Q 70 2-13 
Q 335 1-12 
O .035 1-15 
O JOT 1-16 


1-21 

2-2 

2-18 

3-16 

1-20 

1- 30 

2- 14 
2-6 

1-26 

1- 29 

2- 28 

.2-2 

1- 30 

2- 13 


FEEDER CATTLE (CMER) 

Ruoa tax- cams par to. 

Jan 98 75^5 7500 7550 +082 

Morn 75.10 7410 7502 +1.12 

Apr 90 7600 7X15 75X1 +100 

May 98 77-25 7675 77.10 +101 

Aug 98 7975 7X35 7935 +1.10 

Sap 98 7930 7830 7930 +1JB 

EsI. sales 4905 Mem safes 6645 
Mam open H1X011. 19 183 


6166 

6023 

20V6 

1073 

927- 

196 


Nktel 


55800 

56200 


55900 

56300 


55300 

55700 


55400 

55800 


5aof . 574000 
Ftawart 583300 


Tla 

K- 


575000 

384500 


584000 585000 
594000 594500 


GERMAN MARK (CMER] 

1250<N maria. S per maift 

J519 £*a 34780.0034 101,184 

JW198 3543 3495 3505-00024 i-w i 

S«p9B 353040025 1036 

EsL safes NA Mam sales 39009 
Mam open IntlOMITS, up 13372 

JAPANESE YEN <EMER] 

K5ir)«& s Ki”ia»00oo3 99010 

S«p98 -7782 J735 J751 40005 263 

EsL safes HA Mam sdes 24342 
Mom open M10V467. up 6634 


“ N .Vf*° Ep gft«HJHE (NMER) 

42000 gaL cents per gut 

2,-*° 5138 +0^9 39.137 
Mar98 030 52J0 52.78 +0.19 1*377 

SP? L S-’g |S03 -002 14-08 

MayW 5610 5S3Q 5533 4.07 10433 

S30 55.23 3X23 -0.07 3JM 

SUO 5673 54J3 407 6«1 

u ,. 5483 -007 3.M+ 

54.15 SL28 SUB 0.07 5307 

&L sales NA Mom staes 24266 
Mamapantnl M3A45. up X399 


Mar 98 
r98 

/ft 

Jua 98 
Jul 98 
Aug 98 
Sep 98 


CASOILQFEJ 


W J46J5 U13S 14450 —135 21351 


mm 

577X00 


541000 

smm 


S25S0O SKSM 
526900 537000 


HOGSJLm (CMER) 

40000 fes^ctnta per Bl 
F ab 98 5733 5675 5740 +030 21*53 

6690 3612 5680 +0.17 X902 

63J7 6307 63-72 +640 6023 

009 6235 6200 +438 1.982 

41-25 6O05 41.72 +442 <S7 

Est. soles 7^26 Mom solas 6406 
MCWi Open W 4X974 up 806 




1C 

108200 


1060H 

108400 


H60tt 10611k 
108400 108500 


Hlgb LM One Cbge Optra 


Apr 98 
Jim 98 
Jill 98 
Alig 98 


INITIAL 

AMngfaaBncpn - -05 1-16 1-29 


MMMfe b-MrojOioali anowl par 
SlnnJADRi g-payiRila In Cmmfian fends; 
nrawcflily: (Hmarfertyi Kualnimu cRy. 


UJS. Stock Tables Explained 


Soles flgwes an imoffidaL Yoarty high* and 
CTffTwrwwfc but not »e latest frmfing day. W 
perrai? or more has been potan»y«io . 
stocks only. UMessaRwrartaenateO, retmaf 
Itw latest deetomfion. 
a - dtvtdend also extra (sL 
b • oraiuol lute at dfeMend (Hus stock dv- 
MenCL 

c-PniMoltngdbridend. 
cc- PS exceeds W. 
dd-cnHed. 

E- new yearly low. 
dd ■ loss In the tost 13 monttB. 
a-dmdenddeduMerpafd In preecdbig 13 
months. 

f - annual rote, Increased an tost dada- 
ntfan. 

g - dividend in COnodhm toads subfed to 
15% non -residence fax. 

I- dividend deoared otter spflt-up or slock 
dfeidmd. 

J-d)rWendpoktlt7oyea&omitleddefcrre<Lor 

noodkmlc^otltitesldMdendmeefing. 

b - avidend dadored or paid this ywg a n 
oaumutofiw one ratti dwidends In ane». 

M - annual role, reduced an last deaaro- 
tton. 

n -iwwtssueln itw past 52 waeks. The nigh - 

tow range baglmwilti tbe start at trading, 
nd- next day deferery. 


laws reflect the previous S3 weeks plus the 


FORK BELLIES (CMER) 

AdOO Is.- ants Dftr Bl 

Fab 98 5100 <905 5000 -417 MIS 

Mw98 «U0 4905 4905 +002 1030 

May 98 5105 5000 5002 447 LUO 

EsL safes 2368 Mans sales L383 

Mam men 0*9,295, ug 183 


Financial 

US T BILLS (CMER) 

SI oiBhin- ptaanoo pd. 

S-31 S' 0 * w - 10 +a °3 8094 

J*W 9X12 KM JS11 +C0S 1363 

Sta>98 9506 +001 29 

B6 sc<M N A Mam solas 1064 

Mam open U R891, op 407 
5 YR TREASURY (CBOT) 

Jnn 98 109-57 + 01 156 

BL sales 8X808 Mam safes 14X125 

HMfsutmMlPfin up 1U56 


ore annual cflsbufsements based on 


□ -initial dMdend, annual rate onknavm. 
P/E -price-eamtaigs rata, 
q - dned-ond mutual hind. 


r- dmdend oedoredw paid in precede* 12 
itiHiflix phis stack dMdend. 
i - stock spH. Dividend be$ns wilt! dote at 


sk- sates. 

t - dMdend paid in stock tn precedng 12 
months estimated cash vakre on ra-dta- 
Ktend or ex-dbdritwtian dale. 
a-nenyeartyhiglL 
r- trading txjBetL 

ei - ai twnkruptcv or recetrera h tp or being 
teaegonind under the Bankruptcy Ad or 
securities assumed [ 
k»d -when 

eri-ntienlsswxy 
ww-wm wan unit 
X-ex-tfMflMtd or ex -rights, 
xdis-ex-disirlbuflan, 
xw ■ without warrants, 
y- ex-rSrtdend and sales In UHL 
ytd- yield. 

I-satesInM. 


Food 

COCOA (NCSE) 

10 metric tm-Sper ton 
Mar 98 1994 1562 1587 . 

May 91 1625 1597 1621 

Jul 98 1650 1629 1647 

S«P?B 1»B 1653 1675 

DOC 98 1706 1680 1704 

Mar 99 1730 1718 1727 

Est. safes 1X407 Mom UK lX9IJ 
Man open im 9X592. alt X3S8 


10 YR TREASURY (CBOT) 


Jt 37445 
■9 2X952 
-8 &28S 

-5 5446 
-2 8387 

■6 X579 


COFFEE C (NCSE) 


37300 Bit- ants m b. 

ffii 


Mar 98 17130 15R00 16100 -930 17040 

May98 16530 15500 15650 -805 &M0 

JikW 1S90O 149Z5 151.15 -7JB W 

Sap* 15X00 14500 10535 -735 1357 

Doc 91 149.10 14030 UI.15 -735 1325 

EsL sirias 167U Mem series 7,553 
Mom open U 29077. up 1.100 


SUCARWORLD11 (NCSE) 

1120OOBt-eanpcrBs. 

Mor« 1207 11.95 1106 406 9X759 

Mar»| 11.90 mg 1102 -0.04 WTO 

JUW 1135 1107 1108 004 3X731 

0098 1130 1103 1104 4.03 26852 

EsL sales 27038 Mem safes 26392 
Mam span H 19439X oB 2329 


Mdf* 11X29 112-10 113-26 '+03 37X223 

Jun9B 113-27 113-16 113-26 +0] 3029 

S0P98 riX« +03 270 

Ertsafe* 13X331 Mart safes 10X359 

Mom open hit 37602X 19 1X806 

K? (CBOT) 

Bpcf-SlOXOOO-pb&32iutaef]OOacl} 

Mw W 12X08 122-13 12300 70659? 

Amn 122-29 122-05 12233 +03 34S7 

SreW J2J-14 121-30 122-14 +03 isS 

Daeas 122-05 121-30 12245 +03 S0W 

EsL safes 43X0M Man safes 43X892 
Mam open M75X01X up 1X576 

UJNCCILTOJFFQ 
fSOOOO - pH &33ndkonB0 pd 

!»•“ +0-11 18X535 

Jun9B 1074)2 1074)2 107 -CD +009 

54*16 Pmr. sales: 74S34 
Pm.apenmtj 183033 up 4120 


SWISS FRANC (CMEK) 

1 72J1W fnmes. S por fmne 
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i EU Plans 

i 

: Penalties 
I Against VW 

! OwgiMh-rtr Staff FrwnGujurte, 

! BRUSSELS — Volkswagen 

. AG faces action by the European 

J Commission, including a pos- 
j sible fine, for refusing to sell care 

* to German and Austrian citizens 
i at its Italian dealerships, a com- 

* mission official said Tuesday. 

J The problem arose for the 
, First time in 1995. when res- 

■ idents from Germany, Austria 
! and France complained they 

had been refused a car from 
; Volkswagen or its sister com- 
i pany Audi from the carmaker's 

* Italian distributor, Autogenna. 

Recently, there have been 
1 press reports of similar obstacles 
met by Germans in neighboring 
Denmark and in the Nether- 
lands, where the price of care 
. before tax can be up to 30 per- 

■ cent cheaper than in Ger many 

“We* 11 probably announce 
something on the Italian case in 
the coming weeks,*’ a commis- 
sion source said. 

; In November 1996, after 
raiding the company’s premises 
both in Germany and Italy, the 
commission warned that refusal 
to sell constituted a serious in- 
fringement of European Union 
fair' competition rules and that 
VW risked being fined. 

A German television station 
said Tuesday that Volkswagen 
could be fined more than 100 
million Deutsche marks ($55.1 
million) for violations in Den- 
mark and the Netherlands. 

Volkswagen said it had only 
refused to sell cars to people 
operating as unauthorized deal- 
ers. and denied violating EU 
competition roles. 

“We are selling every car to 
a private German customer in 
any country he wants to buy it,' ’ 
said Hans-Peter Blechinger, a 
Volkswagen spokesman. “But 
we are not selling cars to un- 
authorized Volkswagen dealers 
who then bring the cars back to 
Germany and sell them at a 
discount, competing with our 
authorized dealers.” 

The commission official said 
Volkswagen’s refusal to sell 
cars to some buyers violates EU 
citizens’ right to buy cars any- 
where in the 15-member Union. 
He would not comment on the 
penalties that could be imposed 
on Volkswagen, saying any 
fines would depend on the cir- 
cumstances of the case. 

Volkswagen’s shares fell 
' 8.50 “DWr; of. 03 percenV tb ' 
1,043.50 DM ($575.4). 

( Bloomberg , Reuters) 


Airbus Plans to Increase Production 30% 


Osr SvfFraa Duparta 

TOULOUSE, France — Airbus 
Industrie said Tuesday it would in- 
crease production 30 percent tins 
year after receiving a record $44.2 
billion in orders -for 671 planes in 
1997. intensifying a race with Boe- 
ing Co. to d ominate the market for 
big commercial planes. 

The European aircraft maker said 
it planned to deliver 235 planes thic 
year, compared with 1 82 planes last 
year. That growth pace is slower than 
the 47 percent rise to 550 planes that 

Boeing said it expected for 1998. 

For the second, year running. Air- 
bus has broadened the terms It uses 
to tally aircraft sales, giving the 
Eurooean consortium a marker erira 


over Boeing. 

Although Airbus announced or- 
ders for 671 planes in 1997, just 460 
firm orders were actually booked. 


Options were excluded from the fig- 
ure. An Airbus spokesman said the 
consortium had “broadened the 
concept of what is an order. ” 

A Boeing spokesman said in re- 
sponse that the latest available fig- 
ures showed the U.S. aerospace gi- 
ant had firm orders of 570 planes tor 
1997, excluding options, memor- 
andums of understanding and letters 
of intent Airbus 'figures include 
memorandums of understanding 
and letters of intent 
By Boeing's reporting standard, 
it would have bad a larger firm mar- 
ket share than Airbus in 1997. But 
Airbus charges that Boeing inflates 
its position by announcing sales 
agreements that Airbus would not 
recognize as firm orders. 

The Boeing spokesman said final 
sales statistics would be announced 
Wednesday. 


Boeing has said it has an 80 per- 
cent market share with McDonnell 
Douglas Ccap., which it bought last 
year. Airbus, meanwhile, has said it 
has more than half of the market in 
which it competes with Boeing. 

Analysts say the ritual announce- 
ment of annual orders permits quick 
comparison between Airbus and 
Boeing and reflects a ruthless jug- 
gling of numbers aimed at flattering 
both companies’ performance. 

Until 1996, Airbus announced 
only firm orders, which it defines as 
sales contracts or “enforceable pur- 
chase agreements," which are ac- 
companied by non-re fundable de- 
posits. 

Airbus is gearing up to turn out 
roughly one plane every working day 
in 1998, to meet a delivery schedule 
of 235 aircraft, the spokesman said. 

“The important thing is to make 


planes at a profit and deliver them on 
time to customers who can pay," 
said Sash Tusa, analyst at UBS. 

Nick C unningham, an analyst at 
Salomon Smith Barney, said Airbus 
could probably cope better with the 
need to raise production because it 
has “an advantage in that their planes 
are younger and easier to make.’’ 

Boeing said Tuesday it had de- 
livered a record 375 jetliners in 
1997, about 15 fewer than originally 
planned because of assembly-line 
bottlenecks resulting from labor and 
parts shortages. 

The world's biggest aircraft 
maker originally hoped to deliver as 
many as 404 aircraft, including 
those made by McDonnell Douglas. 
In recent months, Boeing scaled 
back its delivery hopes as toe sever- 
ity of production problems became 
clearer. ( Bloomberg . Reuters. AFP ) 


Ford Revs Up New Jag as Detroit Talks ‘Clean’ 


Canprird by Our SKffFmm Dbpmcta 

LONDON — Fond Motor Co. 
said Tuesday that it would go ahead 
with plans to build a new Jaguar 
luxury sports sedan at its HaJewood 
plant near Liverpool. 

The new car, code-named toe X- 
400, will compete with the Mercedes 
C-Class cars built by Daimler-Benz 
AG of Germany and with Bayerische 
Motoren Werke AG’s 3-series cars. It 
mil be introduced in 2001 , two years 
after Jaguar rolls out another mid- 


sized luxury car called toe X-200 
being built at Castle Bromwich in 
Britain’s Midlands. 

For Ford, which acquired Jaguar 
in 1989, toe decision will advance 
toe company's effort to increase 
output and broaden the number of 
cars produced by Jaguar. 

“This is excellent news for Jag- 
uar," the luxury car unit’s chief 
executive, Nick Scheele, said in a 
statement released at toe Detroit 
anto show. “Over the course of toe 


next four years we will progress 
from being a company with just two 
model lines selling 45,000 cars a 
year to being a full-line four-model 
premium manufacturer.'’ 

Jaguar aims to produce 200,000 
cars a year in all after toe X-400 
comes to market. The decision as- 
sures a future for the Halewood plant, 
where Fend is winding down pro- 
duction of its popular Escort model. 

In other news from the Detroit 
auto show, Ford- said Monday that 


Telekom Suspends New Switching Fees 
During Review by German Regulators 


Ca^bdbtOrSagFnmDIspairhn 

BERLIN — Denounced for draft- 
ing high fees for defecting custom- 
ers, Deutsche Telekom AG backed 
off Tuesday and said that those who 
switch to a competitor would not 
have to pay while regulators review 
toe charges. 

A Telekom spokesman. Hans 
Ehnert, said, however, that the fees 
could be imposed retroactively, de- 
pending on how toe government’s 
new telecommunications regulatory 
body rules. 

He said he did not know how long 
toe decision would take. 

The agency told Telekom after 
toe fees were announced that they 
needed government approval. It has 
suggested negotiating an arrange>- 
ment whereby competitors pay on 
behalf of new customers. 

Germans fed up with toe former 
'mo'fiSpftly ’STn^CbstS'ahd'pb orsef-"' 
vice nave criticized the fees: 95 
Deutsche marks ($55) for changing 
long-distance service providers and 


53 DM for those who took their 

left Telekom. ^ 

Private competitors to Telekom, 
which is still mostly state-owned, 
have filed complaints with govern- 
ment regulators, saying that toe fees 
will stifle a market that was only 
fully liberalized on Jan. 1. 

Telekom defended itself with full- 
color ads in major newspapers Tues- 
day, declaring its support for “fair 
play" in the liberalized telecom 
market and suggesting that the fees 
were necessary to cover “additional 
high costs" of the open market. 

It said it was spending 500 mil- 
lion DM over toe next five years on 
computers and software to handle 
customers who switch to new car- 
riers. 

Elsewhere in toe newly dereg- 
ulated industry. Sunrise, a Swiss 
felecommtmicationS • J consortium, ’ 
said Tuesday that it would undercut 
Swisscom’s long-distance calling 
rates by up to 40 percent. 



Michdr UmnuMfcni? Francc-Pic* 

Hans Ivanovitch, Sunrise’s 
chief, announcing pricing plans. 

Sunrise, launched eight months 
ago, officially starts service on 
Wednesday and will confine itself to 
international services until it can 
renegotiate aTowef Interconnection 
price with Swisscom to make do- 
mestic calls competitive, company 
officials said. (AP, Reuters) 
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this autumn it would scan sellin g 
sport-utility vehicles and Winds tar 
minivans that would produce as 
little air pollution as cars. Chrysler 
Cotp., alter initially expressing re- 
servations, announced that it would 
match that move in its most popular 
sport-utility vehicle. 

Ford said it would install more 
effective catalytic converters and 
fine-tune its engines so all of its 
1999 model-year sport-utility 
vehicles and Winds tars — nearly "l 
million vehicles — emit about 40 
percent less smog-causing gases 
like nitrogen oxide than toe com- 
parable 1998 models. 

Michael Grimaldi, GM’s vehicle 
line executive for pickup trucks and 
sport-utility vehicles, said toe car- 
maker had toe technology to reduce 
emissions as much as Ford, in some 
cases for toe 1999 model year. Ex- 
ecutives are reviewing whether to 
do so, he added. 

Also in Detroit, chairman of 
Volkswagen AG, Ferdinand Piech, 
said its worldwide sales totaled 4.3 
million vehicles last year, a rise of 7.4 
percent from a year earlier. 

Mr. Piech said VW was able to 
maintain its position as toe world's 
fouxto-largest carmaker and as 
Europe's largest automaker. VW’s 
sales figures included those of Audi 
AG, its unit that makes luxury cars. 

Meanwhile, BMW confirmed 
that it sold a total 1,151.361 units of 
its BMW, Rover, Land Rover, Mini 
and MG models in 1997, a rise of 4 
percent from a year earlier. 

In a statement released at toe De- 
troit show, BMW said sales of its 
BMW model rose to 675,000 units, 
a rise of nearly 5 percent from the 
previous year’s 664,107. 

(Bloomberg, Reuters , NYT, AFX) 


Very briefly: 

• The Paris bourse has given formal notice that it will list 
stock prices only in euros'siarting next January. 

• Skoda Auto AS. toe Czech carmaker in which Volkswagen 
AG holds a majority stake, said its total 1907 output rose 
nearly 36 percent from a year earlier to 357.405 units. 

• Rolls-Royce PLC, toe British maker of airplane engines, 
has informed Vickers PLC that it insists on having a say in toe 
sale of Vickers* luxury car subsidiary, Rolls-Royce Motor 
Cars, which was bought by Vickers in 19S0. Rolls-Royce 
PLC retained the power to revoke Rolls-Royce Motor Cars' 
rights to use its name and toe Rolls-Royce trademark in toe 
event that toe company is sold abroad. 

■ Publiris SA, toe French advertising company, expects to 
report double-digit growth for sales and profit this year, its 
chairman, Maurice Levy, said. 

.• The Irish pound has hit an 11 -month low, bolstering 
expectations that Dublin will not revalue toe currency upward 
in toe run-up to European monetary union. 

• German unemployment will average 4.5 million people this 
year, said Herbert Has, head of Germany’s council of eco- 
nomic advisers, up from an average of 4.3 million in 1997. 

• Novartis AG has received approval to use and sell its gene- 

modified com in Switzerland, the Federal Health Office said. 
It may already be imported and consumed in France, the 
United Slates, Canada and Japan. Reuter*. BlnmberQ 

South Africa Stocks Lose Glitter 

CtmpilnllrrOurSt^ffFwm Du/vtiim 

JOHANNESBURG — South African stocks fell Tuesday, 
a day after gold prices tumbled to an 18-year low, hurting 
shares in mining countries. The Johannesburg All Share Index 
closed down 36 points, or 0.6 percent, at 6.155. 

Meanwhile, toe rand weakened, with toe dollar rising to 4.940 
rand from 4.909 rand. Analysts said the fell of toe South African 
currency fueled concern about the outlook fra importers' earn- 
ings but helped exporters. The All Gold Index fell 36 to 749. as 
Driefontein Consolidated Ltd. fell 2.15 rand to 30.85 rand, and 
Western Deep Levels Ltd. fell 6 rand to 84 rand. 

Gold fell to an 18-year low on Monday. On Tuesday, it was 
fixed in London at $282.80. ( Bloomberg . Reuters) 
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Markets Closed 

Stock markers in Helsinki, 
Madrid, Milan, Stockholm 
and Vienna were closed 
Tuesday for a holiday. 
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World index 171.70 -1R0 -1.04 -0-24 

R u fl j fn iai Indexos 

Asta/Pt icffc 02.75 — 0.40 — 0.43 — 3.46 

Europe 193.67 -2.45 — 1-25 +0.33 

N. America 217.00 -1.54 -0.70 +0.47 

S. America 149.70 — 5.64 — 3.63 —1.95 

industrial Indiums 

Capital goods 210.70 — 1.27 — 0.60 + 2.00 

Consumer goods 210.05 —0.73 — 0.35 +0.15 

Energy 187.87 — 7.64 — 3.91 -3.64 

Finance 12264 -1.05 -0.85 -026 

Miscellaneous 14520 - 3.02 - 204 - 3.12 

Raw Materials 16724 — 2.64 —1.55 + 0.06 

Service 173.61 —1.11 -0.64 - 0.40 

UWities 163.77 -4.01 -239 -1.86 

Ttelmernatkxwl Herald Tribune World Stock Index £> tracks the U.S. doSjr value 
0/280 treofnattonaOy invasutbls stocks trvm 25 countries. For mm information, 
a tree booklet a avatabiehy whang to The Trto Index. tSt Avenue Charles oe 
Gauge. 9SSS1 Notify Cede*. France Compiled by Bloomberg News. 


Nippon Oil 
Nippon Steel 
Nissan Muter 

mat 

Nomura Sec 
NTT 1130b 

NTT Data 70711b 

Ofl Paper 
Osaka Gas 
RkWi 

Rohm 13900 

SrdusaBk 
Sankin 
So raw Bank 
Sanyo Elec 
Secom 
StibuRwy 
SeMsid Chem 
SeUsul House 
Seven-Eleven 

ShkSaiEIPwr 1930 

S ’ 01 

Shizuoka Bk 

%r ew 

oUflHKJuK) 

Sumitomo Bk 
Sum It Chem 
Sumtamo Elec 
Suntt Metal 
SuraU Trust 
Taliha Pharm 

TakedaGhecn 

TatokuEIPw 
TokalBank 
Totio Marine 
Tokyo El Pwr tore 

Tokyo Elecbon 4460 

Tokyo Gas 
TokyuCnrp. 

Tanen 

TopaanPrbd 
Tarayind S47 

Tostina 573 

Tadem 1M 

Taya Trust 779 

Toyota Motor 3670 

YaaanwOll 2870 

orrUlkbrx UW 


LoldawB 
Laewen Group 
MoaniU BkK 
MarmalnHA 
Meamnex 
Moore 

Newfaridaa Net 
Nora nda Inc 
Norcen Energy 
Nthem Telecom 
Nova 
Ona 

Pancdn Petlrn 
PeboCda 


Ho Algafll 
Rogers CanMB 
Seagram Co 
ShefiCda A 


High Law i 

2085 20U 

36'. 35>m 

15.15 14.95 
O2J0 91 JO 

n.io ia?n 

3190 23 

S4JK H'r; 
3510 2430 
16'j 16 

68 '. 661. 

1135 IT. 

28.15 27*i 

21V. 2) 

241: 2280 

17 16. JO 
12 IHt 
119'. 11860 


13 1270 
48.15 47’-; 

2415 2280 
48J5 46‘‘ 

41.90 39M 
21-65 ■»- 


1400 

1370 

1390 

1360 

Tctegiabc 

414, 

404, 

4114 

3650 

■jam 

300 

3480 

Telus 

3125 

31.40 

3125 

12100 

11800 

12000 

11800 

Thomson 

39 JO 

39 

39.70 

728 

*93 

TOO 

ns 

TOfDora&H* 

56.15 

55.10 

36 

1410 

13713 

1400 

142U 

Transaito 

22.95 

72.70 

72.90 

291 

758 

768 

290 

TronsCda Pipe 

3225 

3185 

32 

1770 

1740 

1750 

1760 

Trimoit FW 

63 

61 

62 

165 

ISO 

159 

165 

TrbecHohn 

33.10 

32JO 

33.10 

656 

635 

641 

671 

TVXGoti 

417 

410 

430 

3280 

3740 

3740 

3200 

WeteoaslEny 

33.90 

3325 

was 

3670 

3610 

3610 

3610 

Weston 

123 

170 

121.95 

9940 

9760 

VVH1 

9101 





1970 

1950 

19*0 

1970 






Wellington 

AirNZeatiB 
Brlaty Invl I 

Cater Holt onl : 

Retcti Ch 

netehChEny t 

FtetdsCh Fast 1 

FUdiChPuper ; 

Lion Nathan 
Telecom NZ f 

Witaon Horton I 


I NZ5E-40 butac 2340J5 
PrertOBSl 231585 

243 338 24J 338 

182 180 1J0 183 

2.91 2.76 287 3.75 

148 3J0 388 3£7 

£25 £15 £22 6.12 

1J3 185 1J0 143 

280 280 2J7 235 

195 190 195 388 

8J5 8J0 135 B86 

N.T. N.T. N.T. IOlSO 


215 Z15 

1980 3020 
3490 3570 


Toronto 

Abltfbl Cons. 
Altorta Energy 
Mean Alum 
AndasenEiDl 
BkMarfreal 
Bk Now Scoria 
Banid. Gold 
BCE 

BC Totecurati 
Btachem Pham 
BanbariterB 
Canea 
OBC 
Can Natl RnB 


T5E ladacMaic 668185 
Prevtaas: 674110 


2080 1985 
2785 27 

4160 4020 
1130 1190 
6485 631ft 

69M 6&5S 
25JH 2480 
4980 47.00 
47 45 

3115 37.15 
29U 29.45 
46 44K 
46M 45te 
M «r» 


19.95 2085 
STM 2785 
40J5 4X70 
13 1145 
6160 6190 
69 69.60 
2480 2£30 

40.90 4020 

4110 4il0 
32.15 3115 
29-55 29V. 

4415 46 

45.90 46.15 
66 6680 


1950 

1980 

1950 

CdnNatRn 

29 

27.05 

27% 

79 

1100 

1100 

iim 

CftnOcddPet 

30)0 

781ft 

29 

3041) 

940 

940 

960 

Cdn Padtlc 

3685 

34.90 

3585 

3685 

151 

1.58 

169 


n 

Jlte 

71% 

2? 

327 

334 

337 

Dmaxo 

23J5 

2285 

2385 

2385 


1390 1410 
517 524 

426 428 

1220 1260 
746 754 

1210 1230 
233 235 

3840 3840 

1380 1430 
1250 1 270 
330 335 

13000 13200 

60S m 


Domtar ■ 
Donohue A* 
DuPordCdnAj 
EdperBrariartj 
EuroNwMDaj 
FdMtaFH i 

FteWwrOmlA 
Franco Nevada 
GultCdalteM 

Imperial OG | 


9.90 980 
26M 26 JO 
35V4 35 

26 2£60 
IB 1£90 
330 322 


2780 _ 

980 8M 
09K 8785 
2585 74.15 
if 


980 9.90 
26M 2£20 
3585 3595 

254 16 

17JD 17.95 
322 330 

18.15 1BJS 
20 20M 
26 27.B5 
8® 9 JO 

8880 B9.90 
2465 25.15 
65M 65J5 


Zurich 


ASBB 
AdeccuB 
WuruiSMR 
ArestoronoB 

AtoiR 

Balolse 
BKVlston 
CtaaSpecCtem 
CtariaidR 
CM Suisse GaR 
EtekbOwdtlB 
Emsdiem* 


UKMOtelLBB 
NestteR 
Nova rib R 
Oaten Buefi R 
PargesahUdB 
PlmnVisnB 
RtofwmonTA 
PtreiflPC 
RadwHdgPC 
SBC R 

SdilndierPC 
SGSB 
5MHI 
SuDerR 
Swiss RehnR 
SAir Group R 
UBS B 
WWerttwR 
Zurich AssurR 


SPI tatac 3965J6 

Pnvtan: 397284 


1899 1853 
472 43150 
1484 1426 
2530 7430 

7740 7723 
2760 2660 
s 520 1498 
18035 177 JO 
1272 1249 
23575 229.75 
524 SCO 
7270 7195 
3650 3550 
1235 1208 
573 573 

2748 2230 
2401 2362 

21 £75 210 

1005 1800 

937 925 

1660 1636 
330 327 

14730 14515 
4«J8 45SJ0 
1660 1(80 
2790 2750 
846 

963 
2909 2841 
2140 2110 
2195 2145 
1720 1611 
714 695 


1887 1865 

463 437 

1484 1433 
2485 2505 

780 780 

2775 2736 
2700 2750 
1506 1500 
18025 179 JO 
1249 1271 

231 JO 232 
524 515 

7250 7225 
•wen 3*50 
1224 1223 
573 570 

2737 2243 
2377 2408 
211 2 H> 

1800 IBM 
929 935 

1648 1665 

330 330 

14625 14645 
469 459 JO 
1640 1605 
2760 2750 
841 B4S 
965 970 

2849 2915 
2117 2105 
2190 2150 
1611 1720 
696 711 


\ 



INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 7, 1998 


Tuesday’s 4 P.M. Close 

; TlKS^oomostiniiM stocks ofthe day. 

. prices mf veflecSng krtetrades etaewtiera. 

■ The AssoGaieti Press. 


stoa DhYW PE I^Hqn Uwl^waary 

Bca a ??SPfefciS 


■ jy«Mh 

Im Stock 


WvYWPE 100, High LowLoJotI Orge ! 


• tab MW AAR M 1J 

> 3114 17b ABM M 15 
i.JW'JW ABM Ann 3E if 
.101!* SAb ACELU .961 IX 

lltt 10 ACMh >90 d BJ 
,!?» L ACM Op 53 IS 

• *«* S’-* ACM 5c .90 U 

• ,2 fi* a cm So st as 

, JS 12M ACMMDI JSS 9.9 
10b 9U ACM Ml ,90o U 
‘ K TJW A CM Mu .90 " 
. 24b 14 ACMhM 

. Sis 12* ACX Toch 
. gJJ SJ» AES&s 

55.2* AF “C M 3 

• 3W»2S AGCO JM .1 
. 31* 17k AGLRas I .OB 55 
. 19* IOU AJL 144113 
. 21 liy AKSMHi SO 19 

KW »k AMB Prn.UB - 

■ 2W, 20 AMFd 
•JS ffi* AMUR* I. W 7J 

I38V>t 78tn AMR 

• 19*4 9*1 APT Sal 

■ 51* 40* ARCOCh ISO 39 

. 37V? 19 ASA Lid 1 JO 3.9 
. « AT&T TJ2 11 

, 3»b mnAVXCp J4 i j 
1 »7»294i AXAUAPJSe 1.7 

• 32b 9*4 Aamus I .13 1 J 
. MU SOM AMLOb 1.00 16 
, 36V* 12 b AbarFIkh 

21 1 214 AtWM q 40 _ 

■ 32 IK AttvSffi 

• IBM 19 AO Gffl .02 .1 

> IS* JftAaueE 

. 1W 15ft Acusan _ 

2Sb 19b Ada Ex 1.960 BJ 

• 204 13b Adorn**# 

■ 2£4 16**AFPPim life 7.1 
. 481* 17Vk AMD 

£"■? 10*9 Atfrcfl .141 A 

■ 3W il» adnlnc _ 

• 91 Alta Aegon lJ53e 11 

. 12Ji6 3* Aeroflot _ 

. 5716 32*6 AtiroVidC SO 14 

llBVi 66V. Aetna Inc in 1.1 
’104 67H Aetna p<C4.7* 64 

. 3014 1916 AIKmpSv 
, 30*i23W AffMgnn 
Wk 44 b A^Mcqq ,02e A 

• 3216 IBk 1.841 8.B 

• 15th 9b Agrium g .11 .9 

. 63 3216 Annans JO 14 

B9b 66b AtrProd U0 15 
1 27V, 131, AirttetS 

• 74ft 22b AbFO 30 £ 
. 2416 13*6 Ainas 

. 42 22 AhToodi 

43 4216 AlrTdipfC 2.12 15 

• 25**24’* A(aP47n 

26b 23*1 AtaPCpfR 150 75 
4QU 283? AhAAir 
277, 19*4 AOmyto 42 1.9 
27V. 17*6 ABieanr 36 15 
25b 1BU AMEg 
32».Z3rt Abem, JO A 
27b 20V. AfcCuiA S JO J 
tab 3016 AtatHl 54 14 
40V, 26V, Alcan 50 2.1 
2816 15*. AJcatef 34e 13 
32 20Vh AlexRE n 150 4.9 

14 im ABAaTariJM 73 

324tZS^ AflgEnqr 1.72 55 
32b 21 AOegTody 54 25 
EftTV? Mogtonar 40 I J 
30 16 ADenTd 

37V. 25b Akron 52 15 
33k 19th ABwMM4J6b 14J 
42 24 AhCoD 257e 64 

171k 13*. AflWitd 153a 10 J 

15 11*6 AflWrhQ 142a10J 

69 40b AHTch 

35b 30b AM Grp S 4B 15 
Alb 38b AMMH lJ5e 30 
28*4 25b AUitflipf 2.97115 
27 18b AlEnfPa s .16 J 

4716 31b AkJSqnl, 52 13 

51 32b AftroFf) JO 4 

94b 5716 AUdotB .96 1.1 
2SV.24K AU 209711 1JB 7.1 
20V* 74b Afcl pfA 1.99 75 
41ft29k ABM 1.164 23 
23-', 11b AlphanM .19 .9 
21 7b AlpIneGr 

45b 30b Ahimax 
89b ASrt Alcoa 130 14 
33V* 2Jb Abo 50 - 
7b lftAmmG 
56b 34 AmnpfBlTS 95 
47b>31 AmbacFs .36 5 
26 1916 AnbnApt m 7.9 
2716 21* Amend 56 24 
64b 47b Am Hal .60 1 J 
»ft24b Amercpt 113 S5 
43b 42V* Ameren n « 
91b 33b AmOnUoe 
19b 12 AmWefl 
8b 3b AWesiwt 
46V, 2 4*6 ABanknt .44 15 
94*4. 60b ABnkrpI 3.13 13 
6)* 3V> AnBUd 
2596*1 B’VkABiltnP 52 19 

52 39b A£P 240 4.7 
91b 53b AmExp .90 15 
49b 32*6 AFndGp 150 25 
56V. 36b AGenCp 140 25 
29b 23 AGflHosp 1711 47 

5V» 5 AmG«l 56 67 
6b 6 AGIP 42 65 
28* * 22»h AWfPr 110 75 
25b 2416 AHm>plB115 85 
40b 23b AHarttoe 50 11 
S5*S AHafl p< 09 74 
B4vh 57 AHome 1.721 2J 
nsb 71b Amine V jo J 
36 19b AiPCn 

13b 12 AMWllne 75 55 
Il*h10t6 AmMuTr 55a 5.7 
11 9b AmMuT3 57a 5J 
6b 5b AOfF 42 6.9 


l,H T*. BUEV — 

16b 11b AReslTn J4o 7.1 
28b 12 ARewfSvc 
21 *h 14V. ARehren 
11»bl0b ASaiPartliBa 8.7 


18U. m.ASkflnqn 
51b 34b AraSnf 

fivlB W 

12 10’t AmSIP? ,99a 85 
11<V*10*i AmSlP3 59a 8.7 

2b lv< AW’Jo 
29" *»*h AmWtr .76 IS 
34^*11 r > AmeicRl - 

27V. 22'. Amengtn 3 JO 85 
>, Ameita Tc 
66**41' i A men Sic 
86*. 55 . AmeOkti 2401 19 
28 21b AmeMin .24 9 
99 79', Amoco 180 34 

S6’,33‘l AMP 104 25 
56b 2 Vt Amphnl 
7, 71 Amrep — 

57’., 31*i AmSoulhf 1 JOQJ 
49*1 16'. AneefAs 88 4.4 
2IH, B*6 AitmarJ 40e 4.1 
76*. 50', Anodi* JO 5 
36" ,30*i AnakM 
33b 15*. Anqetic .96 44 
43-, 33' 7 Antian 154 2.4 
m*12 AlttUe* 

25i, u AimTan 
13 ' b 10 Annalyn 22D - 
SS'l 40b AoriQps 1.04 18 
4SV«30'i Apache .28 9 

38 25'? Apttn* 155 5.1 

Ski 24b Apmnpf!: 2JS 59 
15 13 "*AmVjtn J04o _ 

34° *18*1 A|ildlndl 1 4fif 15 
#0'? 10* * AppIMg 
™*»33-? ApfiPw 12 2 
20b 12*, April 

S9'i 3?’, Actor 52 6 
36^4*1 Aquom 1 64 45 
15b Ot.AQtitaG 05 4 

22" ■ 13 Aiaavrv in 1.1 
1916 6'. ArcodiaFn 
30'; 23', AicnCaal 46 15 
34b 16‘, AKhDon JOU 9 
EH 73*1 Arden RO IM SJ 
75*. 24 AigPLmA 1.95 7 7 
16 - 4 laiaAiqenlRI 2SO 25 
V- is. Aigoiy 
6*6 3*1 Aimed 
75*1 61*5 AnMVI 1.76 2J 
36 75'. AlWkQS 

41b 21 Ann .OH 24 
34', in, A50IC0 80 35 
15b 6’? Amana 37a 4 9 
K 39' j AsNcnd 1.10 2.1 
13b r • AuoPc 69a 9J 
5U 1>, AsmPP 
17=1 f . A’JaPV 5Sp _ 
111. (V isaTigr Dio 1 
22'S 15- • AMIUms 140 69 
74V, 21 AvdEdar 1.86 7 8 
7>*42'1 AuPCap 40 5 
AdraA i lb 1.1 
1946 139, AdmBl lb VI 
2I«« 16 AlTEon 154 74 
ST 1 , AT, AORtohl ZBS 35 
47'.? 19 b AHasAir 
30? 77' ■ ATMOS 1061 17 
6l *1 25H AtwdOcnv 
lib 8",Auitr 409 45 
194.1011 AufflBt .05 3 

45b 3«? Autoliv n 44 14 
63'k,3«b AuMH 531 .9 
32“»19'? Aula Zone - 
31*6 36 1 . AvOUiPr156< 5J 
7b Avoir* - 

45b ir-1 AiofVO 55 1.9 
17*. 9 Awcll 
389 *Wl Awahon 
36* ■ 21b Avtsil . . 

74b S5H Avne] 40 .9 
78 SOb Avan 1J6 75 
|l? 5b AIM 
.’lb 2 A5CM OK 4 
I?', i: BA Midi 

65 35 BBATCp 124 25 

34 72 BCE Qt 1^ - 

S'l 7? BEA Inca .77 SJ 
25b 14', BGFLCs >47i 7.1 
90s. 38 , BJS 
64'6 15- BJS *1 
32 26 BJiWTin 

35b 159 .BMC .06 4 

39 29', HOC ADS 1.43e 4J 
18<> 15 BP Pn 254e1Z7 
30 IT? BRE 1 38 69 

13 6" e BT OH 

2S*6 11'*BWAYs -. 

lUi 6b Batanro .70 25 
21b Mb BoktF 2.77P151 
4V-V 32*1 BaUHu 46 1.2 
73’ I 18*. editor r 40 15 
39 23*4 BOB «0 W 
22b 12b BOWlIVS . - 
25 17b BCflOfd 10 4 

341.74V. BaflGE 1.« 5.0 
59*1 39‘, BoneOne 152 IB 
331? 17i? BcoMVt JOo .9 
26''* Hb BncCM 41e 15 
SS'l 21 Bn«Fm 40e ?- 
70 13'l Bcotadl 77 15 

Ttto'. 9*4 BcuWoPn - 
IB 1 ? lib BcSona»42o 
Mb 20* , BcoSanUnl 67074 
22 "• 15i- BcoAEdw Me M 
34**i«'i BaAanlS ** 24 
23*, T9b Bandec - 
5|- 4S^ , 

jo"'.ii'» BATdna 07; i 
47 "'•31*1 BJktfOrtOlJS 
J9'» »>. BfcNY 14W 15 
811UBH BeMAm* 127 15 
Mb 24 BlAm oBl-M 75 

iri r. s&aimi J* A 

97” mtr i BUBoH JM 1J 
SO ,44 V, BAB pi A 101 f 65 
SOb 44>. B«sf P«M1« *-§ 
98 79 BkBrtCSJIe 57 

133*. 74 Sank If 4.W 36 
251*22' ■ B1*T pH3 1J0 SJ 
ir.e'aBHM - 
39 76*1 Bart 72 

34» I2"i Bmrtw* ,-4 
30b 19b ?! 

760*391? Bamrtl 1J4 
46b I4*t Baneafts , - 
15b BartChG .10 .7 
7»» 4*1 BoWj. , ® ’ J 
4T. 32 1 ? BoukM. VW 2.6 
40i. At** Baxter 1.16T M 

41’, ISli BOVNIwh -■ 


25 1308 40 39b 39V* *Vi 

25 16*0 30*1 30 30V. -Hh, 

- 219 190* 19V* 19*. -94 

12 4731 95U M 95b +6l 
_ 671 Mb ub HVi tVw 
.. 1048 su 8V* 9*6 +b> 
.. 1116 10b IQV* 10U* -v* 
_ 1663 6b 6V» 6%* _ 

- 313 me 13V6 13b -Vi 
_ 393 I0W 10V, 10»* -V* 
.. 243 I4*n 14*4 14*6 -Ml 
43 710 2JI4 Z3VW Z3b -b 

- 162 24b 34b 24b -u 
46 3127 45*6 45 «b -b 

17 MTS 50b 4W SOW +96 

13 3024 30*. SOU 3016 -V* 

14 830 30U 19b 19*4 -9k 

- 361 1} lib 11U •4U 

7 4399 17>Vk16t* 17V. -V, 

- 269 24*6 24b 24V*+Vk 

_ 965aZ7*4 26 26*6 J l 

19 856 24b 23b 34b tdi 

13 7126 lJJAi Q4>» ITTMt+IW 
„ 101 12 lib lib -V* 
42 748 47*» 47V* 47916 -U 
^ 243 20b 20V* 30b +VW 
2356867 60V, 58*4 6<H% +U 

14 2546 20b 19U 20U +1 
_ 3M 38*16 37V? 37*V. -*V* 

12 1739 ITV* 13b 13*e -V* 
2510450 67b 66b 66b -l*k 
50 581 33b 31b 32% *1V? 
_ 1730 141* 13*716 13*9* -** 

26 6825 25U 24U J4*V, +b 
_ 343 16b 15*V* 15*Vk-V* 
86 177 5bl Sb 5V, -kV 
41 1388 IB 17V* 17b -** 
_ 588 241k 23V, 23’Vk -M. 
„ 202 2FV, 2S 25b -b 
_ 512 179k 17b 17** ♦ V, 
-45898 3P1 19V, IW. ,b 

15 105 25 24b 34b - 

18 W 20 <6 196k 194k -»■ 

23 163 89V* B8b B8b -IM 

33 2186 86, 7Vi 8*k +9k 

15 77B 4914 48b 49 -U 

23 8330 724k 70b 72»v+7V, 

- 1087 74 72H 73b +1U 

33 409 241* 25b 26 -V* 

_ 234 29V, 28H 284k _ 

- 1182 5b 5b 5*k -» 

13 341 214k 20 "k 204k -*V» 
._ 1212 11<tk 11*1 11*. -M 
17 5536 63** 63V* 62b -lb 

31 3634 83b 816k BT% -lb 

21 129 21b 21V* 71H +*k 

24 2763 644* 6TA 63*4 +2b 

41 4266 15V* 14V* 15Ma ft» 
6614375 41V* 404* 41 V* -9k 
_ 538 62 61Vk 61b -*? 

- 357 25b 25 2S*k -tk 

- 121 2S*k 25b 2Sb -Vr 
II 1842 37b 38b 3911 +b 

13 726 22b 21U 214k -4k 
17 331 1 24b 23U 234k -Vi 
_ 343 199k 18b 18ft -V> 

25 645 32V* 32 32M +V* 

22 790 37b 27b 27b +b 

23 5603 46ft. 44b 456k -I 

16 3490 78V, 38 V* 28M -tk 

_ 1810 Mb 26 26M -b 

_ 242i3b 32 32b e9k 

_ 249 14 13b 14 

15 2995 314k 316* 311? -Vk 

14 328B26U 25 25*. -lb 

17 803 35V* 34V* 344k -4k 

19 922 20b 191* 19k -U 

20 1784 34*. 336k 34V* +6* 

- 224 29b 29V* 29ft. +b 

32 1038 41*k «Fk 4Mk -6k 
_ 521 15V* 14k 14b -6, 

- 1195 14 13k 134k -b 

18 394 56V* 559* 55k -b 

14 466 27b 26k 27 

16 708 M2 61 61V,+a* 

- 161 256* 25b 25b - 

15 416 34 23tl 34 +h 
2012571 391* 38b 39V* 4-*k 

17 3786 50b 49b 49ft _ 
1410386 89b 88b 884k -«k 

- 471 2SV* 25 25b _ 

- 475 764k 26 36b — 

19 2444 41*. 41b 41U -Mi 

.. 317 20b 20b 20b - 

21 351 186k 18*k 18b -*k 

14 619 34*k 3414 34b -V, 

17 7547 72b 70ft Ml -lb 

_ 6421 v33U 32 b 32ft -ft 
_ 3401 2b 2Vk 2b -V* 
_ 155 38k 38 38V* +*k 

15 177BS«b 46 47b +2b 

- 1657 30b mk 20V* -b 

13 178 23b 226k 23b - 

25 5319 52*k 50b sib -IM 
_ 112 26ft 26M 36b -Ik 
_ 2481 42*kd48k 41b -b 
— 29204 lU*k 90 90 -1ft 

14 4186 18ft 189* 184k - 

_ 588 8 7k 8 +V* 

1914082 45k 456k 454k -V* 

- 5W494M 94M.94U +k 

18 529 5b 4ft 5 -U 

16 138 21b 206k 21b +tk 

16 B6I4 519, 50b 50ak -b 
2210355 886k B6b B7V*-V*k 

8 138 39<*k 39*k 39*V* - 

XI 3474 54V* 53b B6» -k 

17 865 279* 27V* 279* 4-V. 

- 279 SVk 5b 5b - 
„ J04 6b 6V* Wu+Va 

15 295 274k 27»k Z7b +b 

- 342 25b 25 25b +9* 

18 104 38M 37V* 3Sb+?V* 

rfSS 

+U 

- 151 13V* 13V* 13V* _ 

.. 3S7 lib. Mb 119* - 

- 125 all ft. 10ft 11 +*k 

- 210 «*k 6Vl 6b - 

6 405 84k B»* JPb -Vk 

- 874151 53V* 536k 4b 

4 258 1 0b 10b 109* +1* 
_ 233 12 11*6 114k -V* 

24 742 154k 15*4 1S6* -ft 

= 3S& !U.?a : 

2318987 206k 20*, 20V* +U 

- 266 11ft 114k lift +b 

- 261 ilk lib liv*+lk 

_ 548 11b ilk 11b - 


13b 12b Bmertyn 
26 17M 

3791117b Blndv 
396kMb Bhxew 
21ft 14b BhSU 
439* 29b BtadtD 
36ft 26k BlkJflCp 
9*V, 9k BQtim 
99k 8k BA1999 

841 7*kiB1k2001 

9» Bb BUtAd* 


15b 13b BlkCMSI .77 50 _ 318 ISM ISM 15k +ft 
UVklM BBCRJ8 AS SJ _ IM 161* I4V, 1614 - 


7b 4b BJklT 
15*4 14 BU20H8 
11U 10 BlklMT 


18U 7k BnnBEF4.97e40-7 - 1236 Bb 8V* BVh 

Z7ft 17 BrotfTch - - 717 186* IBM 1891 

53b 42ft BrtgSKU 1.12 2J 22 444 466k 48V* «k 

129k 4M BrdSiA .08 1.1 - 201 7ft 7b 7bi 


54ft 21k Brytanen 
46k 26b BuckTech 
37k II Bucrtas 
37b 16 BudgelGp 
3414 139k Buenahnl.' 


20 10U ButKaats JQ2 .1 13 1IMS 171k 15b 15b -lb 


15b 10b Burundi 


324k29b CITGpn 
45b 18b CKEIbt 


Res ljOOf 4J> 16 
s 24 J 17 

ml?45e 2A Z' 


26b 2£4 CTGR 
37*4 13b CT5 5 


warn 

tkanasB * 

:?S^9^ l SS , ^+^ 

6*]S:gre 

M 24b COlFPC pQJB 85 - 100 36k 36M 26k +U 
ft SSft CoBGoh'^I 1.1 1415715 3P6* 26Vk 36ft -lb 
17 Qdmat ^0 1J 62 791 276k 27 27V* ft 

6.12b Calptoe _ 12 715 16b 156* 16ft +Jk 

ft 38 CoroOO JO 4 24 9092 55b 5«« 55b -36W 

V*26b CamdnP 1.9* 6J 30 724 30b 29k 30U +9, 

VnCnvRQ - _ 1163 9k b b -V. 


24 335 25b 25** 25ft *ft 

.. 199 be ’l U - 
30 4B 579* 56 56V*-lVk 
20 9697 81*, BOU Bib _ 

18 990 27 26' i 27 +b 

1422183 83 80*9 81b -2k 

22 5575 42b 41b 42"* -V. 

32 359 55*. 55 1 , SSft. -V* 

13 116 6', 4 A*, tb 

20 741 54b 51 53b. -It* 

11 376 20** 20 20 -ft 

15 738 10 9** 9*9 -W 

33 B7W 58' ■ 54 5S»k -2b 

27 7154 28'# 27b 276*. II. 

- 217 22'« 2H, 22 

18 4582 43» *4311 43", -V. 

19 666 I6»* 16*4 16*4 _ 

26 1005 14 IJ"k 136* t'u 

.. 122 10ft 105k 10b -b 
52 ISM 58 U, 56' I 58 +tk 
1812919 33 32W 32^? -»i 

34 1157 36?* 36 36ft »ft 

.. IWlTS 1 . 25 25U +ft 

. 2008 14 d 13** 14 _ 

19 747 27b 26»* J6ft -b 
3 8984 13*4 13 1 '* 13'* ■•* 

13 503i3T? 69*1 TO 1 .'* *1 
_ 994 13"* 1314 13b -Ik 

21 194 54** S3 53 -»** 

16 310 34*4 341, 34ft -ll 

12 275 I2 1 * IT 1 * 13***lk 

.. 329 IS 1 * If 1 14n* .14 

. 1375 7H 7 7 -Ik 

20 173 26** 76' • 26#* t*. 

14 6555 2l»l 21*1 MU -*? 

22 1491 30' 1 290*30'. ,»*i 
. 250 25', 25 "m 251. .H! 

. 392 13 12” * 12*k -ft, 

loa an* r» 3b ►',* 
10 M43 5 A* Jh 4i 
14 10146ft 74*. 75b 

20 2661 37*. 31', 31b -A* 

14 463 34ft 33*1 33V* 

6 17H 2?“* 22b 22»i 

.. 616 T • 7‘* 7lr ->■. 

IB 1867 54 52V* J2', 11, 

- 1429 7b. 7.'* 7ft -V* 
. 175 2*-* 1*. r» -is 

13 1877 9** 9ft 9b* • 

_ 1430 7U 7*1 7V* -hi 

8 240 Mb 20V* m~* -ft 

20 491 24 23*. 23'i J* 

25 511 71't 70=1 70b -'•■ 

- 1272 17"k IT* 171* -b 
_. 333 1 7*-* 16-'. 17*.* ■*« 

13 893 20'. 20* • 20', -ft 

1315177 74k 73'i 741* -2b 
19 8S3 lift 34** 25*-+A* 

15 911 28*1 78 TOb -hi 

35 1844 47 * 40V* 4IVl -*Vk 

. 121 10A* 10ft 10ft 

_ 347 IT# 17Vl lift 

.. 581 33 32H 3211 -b 

14 4391 61 591 60'* +•■* 

21 10891 78 »■ 27*1 XT.* -Ak 

27 370 30*. 30 30V. J* 

. 117 l°k 1ft It*,*', 

23 3101 441, 439* 43? « -ft 

13 1153 15 14ft 14*1 -b 

a 264 36ft 361. 36li -ll 

687 31*i 30«k 30?* -'1 

15 7040 65 64ft 64*1 -»* 
341TO49 «I| 591* 62V. + 1*. 
10 1533 6-ft 49* 6b -A* 

15 132 14*1 14V) 140 +11 
472 IB 1 *, 18*1 18b *ft 

M 3012 67*, 42 62 ft -"k 

._ 3771134ft 33'* 341* +U 
.. 288 8**o 84, 8*k -9* 
.. 311 3», 23’i 23ft +iv* 
3013515 65'? 60** 61»k -S*, 
.. 504 39ft 3S*» 35ft -4b 

- 263613** ao 1 ** 31ik +v, 
tl 5400 W* IS?. 16b ’*k 

- 257 331* 3311 3Mk +U 

10 6ll 16>* IS?* T6W. -U 

12 359 MV, 21b 28ft -V, 

17 347 «A| 8 8ft +*k 

16 111 JOT* Mb 209* +V* 

11 J59 10 9A* W. -ft 

_ 339 18'-* 16»k 18ft. ■** 
2023787 40’. e 39** 39ft -Tk 

21 354 2T9b JJb 27 ^+a» 

IS 652 35 347* 3«b -ft 

23 3V9 18»k 17*1 I8*k - 

27 287 23*. » 73b 23b -k 
21 094 33 32Ak 32k 4» 

2215852 55 54 5£-) 'b* 

33 174 37, 3JVk 32?', +ft 
85 ISO 26** 2S*» 26U ♦'« 

13 62S 37ft 27 27>k - 1 ** 

_ 812 14 I3?» 14 ■!* 

_ ins 13V, 12b 12b -b 

- 121 14ft 13ft 14U +ft 

. 251 22* « 22 22'k -*'■ 

_ 731 17ft I6"k 17 + b 

25 371 34b 33 33 -l»* 

14 210 27ft 27b 27*1 J 

17 33SI •44ft 55** HAk+aW" 

. 480 6>? 6U rtk+v* 

B53i3ft 13ft 13V* -Ak 

. 133 4S*k 44'.* 441 -9* 

2710813 SOT* S7*l 57*1 -^k 
1734108 71*. 68*lk 69*'* -Tk 
113 34 2S r i 36 -V* 

15 691 17 W* 16ft . . 

17 6570 9S 1 ! 97ft 9411 111 
.. 137 SOT* SO 10 

_ 212oMft SO 50k * ft 

,_lWW**°ei97ft 97ft -Vj 

14 4577114b llOAllllft -3ft 
. 131 24A* 24", 24?* - 

24 311 10*1 10b 10b -b 

23 1194 30V, 29*? ?9b -k 

41 672 33*1 32*v* Wh -b 

12 61B 25b 729k 22ft .ft 

74 7382 73'l 73ft 7T* *ft 

26 2737 »■ 2S*k 26^-1 ?k 

,,,14920 ire 16W* 16 1 ** -Ok 
_ 3914 5‘* 5*. S 1 ', -b 
X 614 40ft 39b 39b -ft 

51 6595 SI'.* fflt* S£V« 

32 609 39 * 38 * 38?, -W 
_31WB 5**« »** »*“ >l » 


56b 33b Cdnftyg SI _ _ 3057 -kb 45 k 46 ^h 
3l9k22b CdnPcg A - -26554 25«k 24ft Z4b -?k 
20k. 10b Comntg 25 U _ 1639 18fk 14b lOTk+V« 

27ft 24U CopilD pi 2J7 BJ - 414 27U 269k 27ft -ft 

55V, 30V? Capone J2 A n 7975 549k 53k Mb +M 

62b 38k CapRe J2I J 14 3U 62 61ft M +lk 

17b 9<>kCapSenLn _ _ 533 101k 9V» 9Sk -*k 

15b 2k CnpOaJTr „ - 1S2 10** 10b lOJk -ft 

36 22b Cap MAC JB J 20 742 34*9, 34k Mb - 


38V, 19V? Copuar 


_ _ 6002 34b 33 


15 6 Com 

5. in 24b CanPtr 
19ft 12k CmlWol 
IV 15ft CascNC 
72<V*48b CaseCp 
13k 8 CmtiAm 

21 '/i» 13 CaflQ 
6** 7b CataUJ 
59b 2Sb cm MU 
22 lib Ctdatus 
61ft 37 Calerps 
121? 9ft CairtrH 


SOT, 28ft CnlyTl 
47ft 2919 Cciidan 
7114 13k aunpE 


66b 41*1 Oimpin 
Mik lift Chart 


37ll 15tkChtaEA a - _ 109 15ft 01 5ft ISA. 

19b lib China Fd SOm 4J _ 477 IJ 11»* lTkl 

36*4 13 annSAirn _ _ 743 17*V. 17ft 1TV'. 

38ft 24b amanct! „ ^ 483 33b 33V. 33V. 

13V* 6*VkQlnTUe 4B .9 47 255 9»* 8b 9 
18b 13b CUquki JO IJ _ 2806 15 Br * 15b lSb 

66U 54 CMqpS ITS 6J _ 1S5 61 59ft SW- 

8k 4U aWFuU _ 9 275 7b 6ft 7 

1811 ISli amcoHn _ - 267 15k 15ft 1«1 


3*T,78n Chnrtr 
78ft Sib Qwtob 


NYSE 





iSfeSB! 




C7lr*37U HCM* AO l i 15 5257 42 41b 41b +ft 

Bb 41b hShi ^ U a 7778 50b 49b SOU _ 

InftLlJb 1 JO 45 16 1032 2JJk 2lft rb Ak 

jsti 8Vu BeDYon n — — 496 9k. 8b eft* -*k 
aft Itb iSw I 14 309 18ft 18b 18*k Ak 

IS 30b BrtdSn JO 6 16 31436“ » » - 

31U 19b BeB&Hwt - M 250 25b 25b 25b -ft 

«b SM bSSS 108 X4 3019797 VOftk 88ft W*k+2ft 

aft reft BeflSo 144 16 20il53fl SSVk 54b 54U -ft 

Mft 33b At .9 30 1663 53ft* 53U 53 ft* + Ik 

BeflItS BO 1.9 22 547 43ft, 42Ak 43 -k 

26ft lift SSKog - a “K ns. * 

29 T3b RepiF* 3 _ 28 523 24V* Z31k 24 

461k 22ft BeraBrS A 1.1 26 j*59 -Oftfl ft£l ’ V ’‘ "*• 
UM 33000 BerfiHaA - 45 *2M«i 46000 4600 -- 

I3ftdlD BdfWfV -93 7B - 093 13 ll<k lln -n 

”b 13b Bemp A 1A 17 W WU Mb Wk * 

41 7ft BejfflUW ___ - <9 19M» CTU Jgfm AJ 


n«KUvn „ _ 449 4*4 3W4 <-Va, 

Borwftp 2J8 2J M 1976 B3S, *7^ 

BwSS» -U3W 12* nft lift -ft* 


519*22 BesJBpf 3J5 66 - 144 49b 49 49ft -ft 
10B« rab B&S&SW \* 37OT9KBbl01 101ft -Ift 
15ft 7b BettvStl - - 5526 Bb Eft 8b -ft 

29VU36 BuSpra 2J0 U - 13? 28ft ZTfte 28b +ft 
71 54b Slfirt 152 2J 25 W4 « 61> }JH +b* 


_ _ 3711 13*k 13V* 13M -M 
_ 70 258 oB 25ft 26b +b 

.08 J 17 399 29U 2BftU29ft -ft» 
_ 33 1171 39 37k 37*V*.l!* 

A 2J 31 570 16b 16Vk 16Vk -V* 
A IJ 17 4205 38V, 37ft* 3BV, _ 
] A 4.0 16 2S7 36b 35U 35ft -ft 

.47 4.8 — 1350 9ft* 9k 9k - 

jo 4J _ 1539 9b 9b 9b _ 

JO 44 _ 1061 8Vk Bb 8b - 

67 66 _ 215 W» 9b 9b _ 


,56 8.0 - 1679- 711 7 7 -ft 

48 _ 302 15U 15b 15U _ 

62 56 - 326 lift 11V* lllk -ft 


14Vkl2k BftKiM .naSA- 32«Mb M 14ft +Jk 
8ft 7ft BftlQT S3B 6J _ 8ft 8b. Bft +lk 

lift 10ft EUkMTar 61 5J _ v92 11 V* 11 11 -b 

16b 14k BJW7YTK .850 S3 - ,212*1lM 16 16 _ 

10k 9b BtKNA 64 ao _ 1336 Mil 10V* 109* -ft 

8914 7k BftSfr 67 55 _ 323 89k B7* 81k +b 

9ftk 8k BUTT 54 5J — 970 9b 9V*9V. . 

XftlW Smtoh 60 1.1 47 477 35b 35 35ft +ft 

45*4 28b BKkHR 80 1.9 45 4122 42ft* 4Uk 41ft -IVk 

Sft 19 BlounAs^ 1.1 17 Hftk MU 25k -k 
lib 8 BAroChp 1578149 _ 327 10k 10ft 109* 

5ft 2b Bloognun - 26 543 4Jk 4» 4W -ft. 

39ft 20ft BlyOlS - 29 923 299k 28ft 29V* -ft 

60ft 43 Bourns 56 1 J 84402B0 -SV|t 47ft gft At 
459* 27*4 BdfeZ 60 26 _ 1412 30*k 299!) 2991 -Vk 

25k 14-ftiBobCOH - 19 21* 161* 161k 16ft +VW 

4 3k Bombay _ _ 1157 4b 4Ve 41k -Vk 

12k TfktodOl 630 «6 W m 8b JJ. W Ak 

3?v* 17b Barrios 5 - 37 1399 31ft 30b 30V, -ft 

61ft 38k BorgWAu 60 I J 12 MS S3b 51ft 

19*4 10ft BorWSc - 23 321 169, 7o1k 16ft -IA. 

11 V, Bail Boer _ 27 224 89, BV, 8ft Ah 

38b 24ft BodEd 183 5.1 20 8»8 OT Kft 36k -ft 

35*4 TAy, BorfPrp 1*650 15 ~ 534 33*4 TO* 33ft. -eft. 

739*41 BadSc - 41 6221 46b 46b 46ft -ft 

35ft 15b BoetTsdi - 26 *7 26Jk 26ft M9*+ I k 

39ft lift Baum .17b - - 325 20b 19b 20b -ft 

57 37ft Bo«3r JO 14 48 1462 45 44* 45 +b 

21b 9 EhoHSn - - 239 lift. 1Tb 11b +b 

*k 5 BaydGm „ _ a04 1 6V* 6V, -ft 

27k 20 BoytttL TJO 70 _ m » 25b 258k -Vi 

219,17b HratlRE 160f OJ> 17 321 21k 21 71*. +ft 

16V. l Oft Bntenan J9e 2.1 - 4511 14b 13b 14M - 

2Sft 18ft Brondyw 168f 5J - 907025k 25k 25ft. +ft 

Su 17*VkB<mSr^3J6el56 _ 111 21b 21 21b A* 

18U 7k BrazBEF4.97*».7 - 1236 Oft 8V* BV, -V* 

27ft 17 BrotfTch _ - 717 18ft. 18k 181k +ft 

53ft 43b BrtgSKH 1.12 2J 22 444 488k 489* 48k -k 

121k 4k BrtfchA .01 1.1 _ 201 7b 7b 7ft. -ft 

17ft 10b Brtnker _ 19 107 16b 16b 16k -ft 

29k 21ft BrtriHUs _ 36 389 28 Z7k 28 -ft 


129k 4k BrtlChA .08 1.1 _ Ml 7ft 7ft 7ft. -ft 

17ft 10b Brtnfcer _ 19 107 16b 16ft 16k -ft 

29k 21ft BrtrtHdS _ 36 m 38 27k 2B -ft 

98V. 54ft BfMvSas 1-50 1-5 3121159 96*9i 94ft 96V. +M 
125ft. 90k BMAir 3.17a 3J 19 190 W* Wjta 97M+1V* 
93 64ft BHTPets265e 36 1813743 751k 73k 74ft -3ft 
31 IkSCVaBrOSO 2JOo 9J 4 2644 22 21b 211k +b 

81k 57b BrtTel Tl.lSeliV 16 322 80ft 791k 80V. Afd 

30k 16ikBHP 73s 40 11 IBS 18b 18V* 18ft -ft 

lift 2 Brooke JO 3-5 _ 368 8ft 8V» 88k - 

55b 42 BnmFB 1 JB 20 21 349 S4ft SJb 54 V* -Vk 

20b 129* BnmGp 40m 19 _ 1023 14 mk 14 -V* 

38ft 26b BrwnFr J» 2J1 27 4518 37*Vk 37b 37V* Ah 

36 28b BrrsFAC 2J8 74 _ 164 34ft 34 34. -Vk 

37 24 Bnmk JO 1 J 20 3441 30U. 29b 30 -k 

26*9»16b BrshWl A IS 16 265 24Vk 23ik 24 -k 


Brooke jg u - aw m sv* etn. - 

BnmFB 1JB 20 21 349 54ft SJb 54 V* -Vk 

» BnmGp 40m 2.9 _ 1023 14 134k 14 -Vk 

Bfimff J* 20 27 451B 37*V* 37b 37V* -b 


54b 21k Brytanen 253 478k 46b 46ft -IVk 

46k 26b BuckTech -16 KB 46 45b 45k -ft 

37k 11 Buckles _ 28 984 36 34k 35VW +ft 

37k 16 BudgefGo _ 33 1268 MVk 33b 33ti -Vk 

34k 12Vk BueSnmT.lSa IJ) _ 3«8 ISJk T49k 149* -b 


_ 15 1711 14ft 13k 13*tk -V*l 


IDOWOk BurINSF 1 JO IJ 16 3456 94V* 92b. 93b -Vk 

54ft 39k BrtRSC 55 IJ 1411481 43V* 40ft 41 Jk -1ft 

9ft 5Ve ButIRsO O4e10LB 4 134 6ft 5ft 5V« -*k 

159* Ilk BuntPP IJfl 6i5 28 934415ft 15ft 15*k -V* 

358k 2416 BurhBA _ 16 371 2616 26ft 26ft -Ak 

28b 171* BusMntf .14 £ 18 1793 26ft 25k MVk +M 

49ft 25ft C&D Tch .11 J 16 99 478k 47V* 478k +k 

49b 26ft CANTY ,19p - _ 7258 41V* 39b 398k -1ft 

3*b 18k CBCOW - 15 154 308k 30 30 -i* 

27b 22ft CBLASC 177 7.1 16 244 25 J£>15 +V* 

325k 16 CBS 70 7 -11643 29ft 28ft 29 -Vk 

44b 28 OCAPltsn 771 1.9 - 1109 411k 41V* 41ft. -Vi 

110 61tl CCB Fn 108 IJ 23 604 loft 104b 107ft -b 

4Sk 28ft CDI _ 23 290 45Vk 45 45Vk +ft 

200*4135*4 OCHA 3J2 1.9 11 1«4 172k 17OTh 17Zb -Vk 

9ft Bb CIGHi Jfl 0 90 - 2428 8b Bfi 89* _ 


32f*29Vi CITGpn - - 4454 319k 31ft 31U +M 

45b lift CKE ftd 08 7 39 1538 42Ti 41li 41b -Vk 

2614 23 CLAP of 233 97 - 248 25* 2Sb 2514 +V* 

61b 31b CMACTnv .12 7 20 647 59ft 59 99b -Vi 

6ft 3ft CAM Cp JM 7 26 105 5ft 55k 59* -ft 

5ft lk CMLGp _ _ 559 2*»k 2ik 7?k+ft. 

44 ft. 31ft CMS Eng 170 27 IB 6338i44Vi 43k 43fti+Vk 
27ft 17H CMS G 174 55 _ 623 23VW 22U 22k -Vi 
13216 96ftCNAFn - 9 J14llW* !2BVi131b +3ft 
tab 34ft CNB Baft.' 92f 10 21 235 47V* 46ft 47ft -b 

50ft 7Tk CNF Tran JO 10 I? 2942 4116 39ft tab +ft 

70 51k CNFTrpf 150 47 _ 781 59ft 59 99ft +1b 

i j»h »ra 


41 14 39ft 40ft +ft 
59ft 99 99ft +lb 

lisp's 

64*V* Cki 62b.-rik 

! 15ft MVk T4*V* .9k 
! 27b Mik 26b -k 


3 ?8 W 26vS 25?, ?sn* ‘ft 59ft. 40 CompSps J4f IJ 29 7427 58ft. 56ft. 56b -2V. 

a MM w! Mb-lik 33b 29ft OKgi 170 _ - 116 32U Xivt 31«V, -ft. 

— 18 20B4 77 .k B’l -IT* UE, -rn* rdnoSn m hKT44U 4914 46 Jft 


27<V.17V*C0psW 2.461127 B 6019 30ft 20ft 30V* -U 
J 19*1 1W CnpM pfBI 76 84 - 181 15b 15 15V* _ 

jjl 25 'A *22 CopdCT 1.971 77 IS 809 25k 25 25V, -V* 

25b 24U Caps! plA 2.19 86 _ 101 25U Mb - 

,i 78*6 51b Cmrinfil .10 .1 44 2136 77ft 76V* 77ft k 

IZ 46Vk21W Cortorn _ 47 728 3«k 38b 38b -IM. 

y " 47k 27 CtaOsfe JM IJ 20 293 43ft 47k 43b +V, 

,r 3Sb 33b Canhk - IS 2018 Jlik 28V* 29V* -29* 

to SSft 31b CannCp JOf 1.1 24 2143 55 54Jk 54ft Jh 

£ 421*32*4 CnroPw 1.941 47 16 5573 41ft 41 V* 411k -Ak 

4, 52 * 34k CmpTeUi IJ2 2J 13 7M 48V, £Vk gj* ->» 

II 33b 26k CairAmR 175 5.7 29 320 31U 38ft SSft -ft. 

L* 25U 24V* CmrApfB 2.14 84 - 147 2Sik 25k 2Sti+Vi 

" 2544,249* CanApfC 2.14 AS _ 188 25Vk »<6 25U -V* 

jl 15 6 Canon - - 1239 7ft 7 7v* +Vk 

? 541* 24b CanPtr _ 2T 186 47b -Sk 48k -be 

TT 19k 12k CtelWot .16 S » 446 17*» 16ft 17 -U 

19 15h CascNG .96 57 18 225 17Y* 17ft 179, +Vk 

1” 72*9*481+ CaseCp JO J 13 2159 62ft 60k 61*V* -ft. 

13k 8 CashAm JB A 21 142 13ft 13 13*k -b 

V* 21 ’7*13 CaflQ - - 142 IM W9 lOTh -ft 

6+* 71? CataUJ - _ 764 3b 3*k 3+k -ft 

59b Mb cal MU . - 32 669 45ft 44ft 44^* -b 

22 lib earners _ _ 674 Kb 19b 199, -b 

61b 37 Cateros 1 J» 2j0 12 6757 494k 4Bi* 491 b -ft 

ll 12b «lh CtmarH .12 IJ 8 513 W* 9T» 9ftk+V« 
38k 17ft CederFl 1JB 5.0 17 281 2S*V» 2S*h 2S9k +b 

IS 34ft 19k Cendant - 4143339 33k 321? 33b *Ak 

;;z 37' . 28k CwtfroPrlTS 4.9 27 117 35k Ml* 35b -ft 

Mb 24'? CcrtPjriAI.91 75 - 266iBb 25U 25ft +V« 
tl 32b 16ft CanhOl JM 9 13 313 30to 30 30V* +Vk 

J? e* 33b Cankn 38 A Is 3230 Mb MV, Mi .»■ 

27 Ok 18 ConSoWstlJ# 64 23 40B0 S*, 2^1 27 -Vi 

il 36k 15b CadEur 106a 6-318 18-ft 189* 184k -»» 
.li 43'-i 29ft ConHutf 2.14 5.1 14 285 43b 42 42ft -IV* 

«; 331. 24U CunLAB 158 5J 15 112 32V, 31b 31b -k 

l? mkio CpMPw .90 55 38 401 6 1 Mb IS*. 16ft +ft 

.it 76ft 43b CKN«n J4I 1.1 25 606 74 73ft 73ft -ft 

? 461*1 5' I CeiriPkgs JM .1 a 124 45b 44b 44b -l 

.J IKk 10b CV1PS JB SJ 9 412 10? 15b 15V, 


70 OS'- CenIBt 1JH 16 23 251 47ft «4b Mb -IV, 
5OT*28b CnlyTl J7 .7 17 3tro,SZ»,-50k OV* +2 

47ft 291? Ceikcm - 19 1623 O 46ft 4Mk -A* 

21ft 13ft CDrapE _ IS 2285 20ft 19*1 30b -b 

66b 41*1 Oimpln JO A - 2228 ta*»i «i Ol. - 


JOf 14 17 523 22'* 211* 22b -V* 


79 56 CortmG«]J» U 
44b 2Sk CotHCA JOB- J 
34b 18k amStci JO A 
9OTk51b Cameric 1J2 IS 
21 Ik 15 .COnrirrSn 
49b 24b CmcBKJ M U 
36 21b CmcaGp lJM 3J 

37b 20b OncFds J2 A 
20V*llb CmUik 54 24 
33A Z7b CndMB 53 IJ 
IBVilSb QMBU. 1J0 67 
34%k1BA CoroES 158 48 

19 KM ComScopn _ 
34 I9U CratyBS S JO 25 
38 13M CmpUSA 

31b 16 CoSnGaon - 
25b 12 CfiD-Poon40e2J 
799* 2Bb Compaq s JOi - 
39U 14U Corapqwl 
20b 10b OnpMan 
S7M Mb CempAsi J77 .1 
87k 57b CorapSd 
49b 16b CmpTflts M .1 
9b 14kQmnan JM IJ) 
25k 16b Corned JO J 
17b 6b Cmsfcfts 
23 22 CeCeppiB 144 74 
27V) 2SV* CnCtX) pIC 254 BJ 
3BU 24b Ganfcns 43 U 
9b 7 ConeM 
3Dti2l ConnEn 1J2 44 
50V* 3m Conecai 50 l.l 
31 VMM Corse pIF 

27 7«M Cause pfT2J9 BJ 
45 TIM CnOar 

41 M 27 ConEd 2.10 SJ 
56Vk23b CansGrtis 
«0>V*47b ComNG 154 34 
609i47b Con Pap 148 12 
16b 11U CeaPiSsi 
50 24V) GaaSMr - 

7b 2 CGDfna - 
5v* ik CGDinaL 
25b 24b CnEF pfKZJB BJ 
40b 2ZM Cortffind 

50V, 27 CIIAIrB 

«b isb citHmo jo 5 

28 SikComene _ 
12k 9 Qatar JOT J 
81k 30U Coopcas 

42 15*1 CoopCo 

59Tk40 Cooper 1J2 24 
28V* 18 CodpfTr J8f 14 
19V* tb Copal n .Tie SJ 
5b lk CoramH 
82*k46H CoroSIF UH 25 
33 28b ComPdtn 

23V*19k Cocrjppn l-71e 77 

20 14 Cotf*rpTn uoo &a 
17k 10M QnriUnlJO 83 
65b 33k CBndwIn J2b IJ 
15b 13b CocpHr 1 J212.1 
13V* 1214 CpKYII T 40104 
459*2041 DarodCp - 


15b 13b CoroHY 
13V*17H CpKYII 


43k 20V? Curt BUS 
44b 24b CitfwCrd 32 J 
33k 241k CousPr 1447 SJ 
23b. 14b CPvcmce 
40V*18 QnCm 
431? 17 r mtBroOo - 
4714 27M Crone Co 50 IJ 
71 U 13b CtwfdAs 44 2J 
22b 13b ClWfdBt 44 2.1 


34b 15 Qffllao 
40b 25b OnREs 


22b 13b ClWfdBS 44 2.1 
34b 15 Q«Sqg6 42s 24 
40b 25b OasREs152f 3.9 
5a%k33U Croflar 1.16 2J 
IBM 12k MndMa)48f 9J 
27b 17b OmpKni .05m J 
28Vkl4*4 CrosTbri J2 1J> 
18b 13b CrasTlm i J3el2J> 
9ik 7b QwnAm JO 86 
59k 43V* OenOafc lJio 10 
27 20b OmPac 115 05 
19 7b CroaBb - 

63k 32k CumFT 1J» IJ 
51b 33 CmgnWh 
22V* 13ft Culp Inc .14 J 
83 46M OuroEng 1.10 1.9 
39b 34k CurfWri 53 15 
18*V* 7b QV5em - 
26<V*14bs Qpnis JO 5.1 
50*V*33b Cyfe 
15k 10b CrediFd .14e 1.1 


tHWi Lowuera arge 
” 748k -lk 

ath-IVk 
19 

ta -iv* 
33M +H 
34M -1 

30b +b 
sir* -b 

I7M* +b 
32k +k 
lSb -Vi 
31b +M 
3Bb -Vk 
23 -2b 

20b. -Ak 
609k -Ak 
30b -k 
13b -Ak 
54V?+19i 
85V* -Vi 
3SV* -9* 
4b +16 
24k -b 
10<V» 4k 
22 Vk *.(k 

26 V. -Vi 
31 +VV 
74k -V* 
38b -Vk 
43**k -k 
50b -ftk 
26 ft. - 
2Srik-lb 
40b -8i 
41 -M 
57 -IVk 
SSVk-Trih 
1 64k _ 

44b -IVk 
5b -4k 
4b +Vi 
25b - 

as* -ib 

484k -Ak 
SPVk+tk 

Wk -Vi 
9b *b 
52b -4b 
40b +b 
50ft* -V* 
249* -Vk 
13V* -9k 
3b -Vk 
8tH? -b 
29b +M 
2214 -b 
T9V* +b 
12 

39b -Vk 
15 +Vi 
13k +V* 
369* -9i 
38b -ft 
43*lk-A* 

28b -4* 
19b -b 
42V1 +Ib 
39ftk -Vi 
42k -V* 
19k +k 
20b - 

17b -u 
39 -Ml 
57k -b 
15V* +b 
26*Vk+9i 
23b -lk 
Mb -b 
94k - 
49b -b 
254k +b 
16b +lk 
5BV? -2V* 
51 +Vi 
19b -b 
58k -1 

349k +Vk 
9 -Ak 
ISVi - 
47k +b 
12V* 4k 


IV* b DDL Etc _ 
2Sb 23b DECS Tre 2JI1 BJ 
259*25 DUCnpJ2.11 8.1 
2Bftk33b DPL 1J6 4.9 
35b 26b DOE 1441 43 
31 9 DR Horton JB £ 

254? 6 DSP Cam - 
45V*24k DSTSys 
34k 36b DTE 3JM 6.1 
21 10b DVUnc - 

87b 63V* DBenz 54e .9 
70k 33b DalnRaut -72 1.1 
19k 9U Dol-TUe 
56 3Zb DalSem .14 J 
16b 15 DanRhrn 
54b 30b DaaaCp UHt 22 
64 39 Daintier .10 J 

Tlikin? DaaW .18 M> 
12b 6k Darden JB J 
37fk14b DotoGn 
4b b Datapt 
74 35b DnytHud J27 IJ) 
59k 311* DaanFd JO 1 A 
B4k 8b DWGI 60 7.0 
11 9iiOeMStrt nl Jl 95 
MU 40b Deem JM 15 
47b 24b DeUbGnt .14 A 
19M 15b DeJoGp 150a 8.1 
13V* 12b OetodEn 
239* 16b DekePL 154 6J 
4S4k29b DoVphFn 
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36ft T7V4 GtobM _ 

15k 12 V, Glob Pari 143a 9.9 
37*ft22k GatdSIBc 
97ftSBb GJdWF JOf £ 
lb b GoocfcPni - 
2614 24k Gd[cCapt2Je BJ 
4BW 35b Goaifcdl 1.10 IA 
71V4 49k GoodyeraiJOf U 
10b 5b Garth, 

B1U 44b Groce J8 .7 
39ft 23b Grace 46f IJ 
18k 8b GitimH „ ~ 
99k 70b Grakvgr 1J8 l.l 
17ft 9 GrtCasi — 

29 27 GmdMpf2J5 &1 

36 73b GtAIPc 40 14 

54b 41M GtUOl 44 14 
19ftl5b GtlAREniSOp 11 
26b 24b GtWFpfT2J» 8J 
23b 10ft GKMna 34M34J 
26k 17ft GMP 1.10 6J 
50U 19 GceanTiF JS IJ 
73b 46 GmpIFUl 1-00 14 

12 11 Groemr»47a 5J 

17b 11b Griffon 

13ft 7k Groupl n 
17ft 13 GpMdnln 
37b TOftGDanone n _ 
17ft 12 GHtSpn 147i.BJ 
25b 15b GCAu?ey.140 .7 
37b 15b GBefdr Jta 7 
4k 2U GFtnSerf - 
20b 13b GMOKOI 410 23 
23 7 GltrdlL 

3 ft GMexDes _ 
17b 7 GopRadoJOe 2.1 
40b 22 GTWa«a J07 J 
7b 414 GTltaO 
37b 28b Gbch _ 

2SM 10k GuanpRy 40e 47 
rrn 28k GuecT 40e 1.0 

ift ft&u : 

69b 26b CaUni J5 .1 
28U 17k Go, torts 44 IJ 
9ft 6k GOGdag - 
26k 19k Gdfkidon _ 
32k 2114 GuUdim 
19b 13b HAQHItUm 67 
l6b.llb H&QLfe 74 e 54 
29b 12b HA-LO 
32V*1HV» HCCfcl .12 4 
26b 24b HLAPpfA 2JU 7J 
18k 10b HSR* 

56 ft 44 USB Grp 240 4J 
21ft llftHamnan 
63U 30k HdUrin 5 JO 1.1 
46k U HainbQu - 
15b 10b HoncFcd) A 18 
13ft 12b HanPtGtalJB 7-9 
14k 12k HanPIPMI.16 SJ 
12ft 10b HanPIDrt JO 7-3 
15ftl3b HmPtSU 1J4 7J 
14k 7b HancBT * J4» 57 
) 6ft 14b HanJ5 1J0 7J 
9b 5b Handtai 

35 13b HandH J4 J 

30 19k Hanna A6t 1.9 
44b Mb HanU 44 1 J 
27 22 Hainan 40i U 
21k KHh HaiterH _ 
55V* 43 y? HaroGn 76 14 

32 IBM HaiM JO 14 

31k 16k HaiteyO, .14 J 
57ft 32b Harmon jo £ 
49k 32Vo hamtsh 40 1.1. 
23ft 15b HamliE - 

SO 34b Hantot J8 2J 
47b 33b Haraaoi JBf 2.1 
38ftSH HarIH M 2 
2aft23M HarfC pfOl 73 74 
26k 24ftHartCp(B2J9 IS 
94V* 66 b HaifldFn 140 L7 
46b 32 HarHUUn J6 .9 
10b 5 Harina 

21ft 14 HaraCd* JO .9 
1 Sft 13k HatlSn 1.14 7J 
41b 32ft HowB 2 M 6.T 
IBb 16 HamLn _ 
40b 3ib HfmCP 2JQf 64 

2W 22k HHhCr tVtt 7 A 
2<b lib wwi - 
20k 17M HttRe* 14U 73 
42b S HCR 
30 2Sb Hltcrfity 2J2f A9 
28ft 17k Hlttetat 
7k 4M HKtaM 
20 lift Hefflg JB 23 
5MUSH Hatar 1J6 24 
tab 20k HaUDPt JS .9 
54b 37k Hmaih lJ8f 23 
2Sb 29 HeriIPpmAM B5 
63b 42b Hadhey J8 14 
72ft4Bb HewtottPt Ji S 
32b 15b Hcxcol 
5b 2b HiLa 
19M I2M Hibran J6f T.9 
Sft 5k HUna» JOalQJ 
tft 6b HUK1I 43a 10.1 
Tft 6b Hitain 72o 9.9 
17b Ilk HilacaDp U2n 19 
Sb 7k HiYM 72 M 
9k 8k MYdPI JM BJ 
29M 17b Htghln, 

37b 29b HighwtfP 204 54 
25ft Jd HjotwplB 2J0 &1 
19b 12b HBbRog 42 U 
51W 36b HBanM 46 IJ 
6b 2HHBiSn 
35*ft24 HBIaa J2 1.1 
117b 67b modi SOB u 
iSftSVi Haechs nJ2e 2J 
14ft 8b HaBngtr 40 IS 

13 9b HdtoapfF 75- 7 £ 
22k Ilk HhrdPk 

60b 31b HawDept JO J 
28ft 2014 HmePrp IJOf 18 
11b 5b HanebaM 
27ft13h Hamefiden 
16b Bk Hnuflw JO 2J 
8k 7b HamUMn 
80k 64b I tain Ml 1.121 14 
26b ISk UK Tel IJlta 54 
29k 19b HarMaa t 32 l.l 
19b 10 HoriiitGp 140114 
33ft 23b Hornet 441 2J 
38ft 27k HoupPT 2J3I 74 
23k 15U HmMot 
15b Bk HaflMS 


_ 6777 61k 1 
_ 5440 23k : 
.34 170 30b 


*k 49V, 49V 


imroisnjuB 

IIW 

Sr B7 f 


38ft 27k HawP 
23k 15U H«M 


25V* +ft 
21ft +ft 
49b -ft 
75ft 4 
75V? -b 
2Wi - 
80b -2b 
25 -ft 
32ft *b 
12 -b 
2Pft -«ft 
18ft -» 
3SU +b 
6*ft-ft 
31k +1 
SDb -ft 
16U -b 
50ft -lb 
77YB -k 
38* _ 

40ft -116 

28ft +ft 

47ft+ft 
73ft -Ift 
32b -1 

40ft -ft 
13* -ft 


iiffigw Stacfc Dlv YW 

JOk 26b HoaghlM 3-50 1 J 
130 7?b How8dl48f IJ 
26k 25U HOW pU 1J4 7J 
27b 11b HowrfEx _ - 
27H 18b HMltAd 1-50 SJ 
20b 12M HowfCp .16 .9 
16b Mk Howroann - 
2PU 17 HapnPw 
51b 40* HabMB L16 24 
16ftl2k Huffy M IA 
36b 20b HogbSop* -321 .9 
25ftl7b Humana 
17ft 12* Hymen) n _ 
7 6M HypT99 43 &2 


r 1 IJ- Month ^ nBT+M 1& HW1 Lmu^gg; - ’ 


23b -2ft 
47ft -ft 
154 -3ft 
29ft +ft 
27k - 

57b -lb 
14M -ft 
37b -k 
36b -b 
27k -M 
23 -V? 

30b -lb 
iOft -rt 
UM* +b 
31M -rt 
13VU _ 
9U -Vi 
90k+lft 
10b -ft 
35 

43 -ft 
15b _ 

22ft --ft 
23k 4? 

21b -b 
15b -U 
2b +ft 
Sft -ft 
91b -b 
SS -ft 
26ft +ft 
22k +ft 
14ft -ft 
17ft -b 
25b +ft 
23b +* 
25b -ft 
199, -rt 


_ 98 23b 35V* 25b +ft 

14 1007 74b 72ft 72ft- 2V, 

15 3439 41ft 40b 40b -ft 

_ 266 6V. 5b 5b -ft 
_ 351 12ft 12H 12b -Vi 
1719606 51ft SOft 51b +rt 
_ 187 26k 26b 26ft ft 
_ 356 26k 25M 26k +b 
_ 187 10M 10ft 10b - 

_ 1798 lift 11b lift -rt 
_ 440 Sk 8b 8ft - 
17 1055 27ft 27ft 27k _ 

_ 4075 25V* 25rt 2SV? -ft 
14 355 89? 89* Sft _ 

16 188 17ft 17b 17ft -tb 

_ 1019 29 28b 28b +ft 

12 260 34b 34k 34ft _ 

- 1927 22rt Zlb 22b +b 
_ 1959 10ft 9* 9ft -ft 
22 4911 <lb 60ft 60k -lb 
29 7672 35ft 34k 35ft -ft 
5226467 35k 33ft 34ft +1 

- 369 31ft 31 31 -M 

7 1231 25 24V* 24k +M 

79 571 59b 59V* 59ft -b 
_ 19 36ft 26 26H +b 

_ 452 36b 36ft 36k -b 

- 144 21ft 20b 20ft -1 
_ 14B 4k 4 4k -V, 

S W1 H7Th 86ft 86b -ft 
19644 75ft 74 74k -1ft 

159 36b 35ft 36ft +ft 
_ 230 u5ft 5M SM _ 
29 4727 72k 71k 7Tft - 
827645 60k 59k 59b -IVk 
_ 207 28k 28b 2BM +H 
_ 137 26ft 26k 26k -ft 
- 1234 364? (UK? 36ft+ft 
18 1545 2Mb 21 3b 215ft+ft 
_ 304 UR 10ft 10ft -V? 
IS 2234 41ft 41 41ft -ft 
14 523 12k 12 12ft -ft 
_ 351 19b 18 rm +M 

“'S 2 * » ’SS -1? 

?s 


iSS*i5 

4ft + 5 


- 18 1» 17ft 17b 17b +1? 

U - JM 13ft 13ft 13ft -rt 

_ _ 301 17 16* 16k -k 

_ 1031751 22b 21ft 21k -lb 
1.9 _ 1448 14M 14b 14b -k 
_ 25 1992 37ft 36b 36M Jt 
£ 16 1933 94ft 92 92b -2ft 

_ „ 857 1 ft ft -ft 
U) , U8 26ft 25b 26ft +ft 
IA 10 4079 42U 41k 41ft _ 
U i3 2582 ak a aft -ft 

28 102 7U 7b 7b -b 
.7 33 2359 79b 78b 78b -b 

J 16 211 37b 36ft 36M -1 

_ _ 401 16b 15ft 16 -ft 

.1 23 838 99ft 97b 98ft +ti 

_ _ 1071 14 13ft 14 +ft 

Ll _ 172 29 2B>ft 28% _ 

\A 15 741 29 28ft 28k -b 

A 13 1216 44ft tab. 44ft -ft 

Ll - 120 19ft 19ft 19k -M 
LO _ 133 26 25ft 25b +ft 
L3 _ iTOlObdlfiM 10ft jft 
LO TO no 18ft 1814 18J* _ 

J 9 9706 27M 26b 26b -lft 
L4 21 1271 73b 72b 72k +b 
LB 1331 11b lib lift +b 
„ 15 273 15b 15rt 15b +*» 
„ _ 857 TOfe 9b 10ft +k 
_ _ IM 17 16ft 16M -* 
_ _ 178 25ft 35b 35M -ft 
L8 - 1029 16k 16V? 16ft -rt 
.7 _ 461 21k Zlb 21ft -ft 
J _ 3Z3 36 34ft 34ft-lft 
_ - 7998 2M d 1ft lb -ft 

L3 _ IBS 15 14k 14k -ft 

_ „ 43) 22b 21* 21* -k 

„ _ 403 ft ft M _ 

Ll 30 350 14b lib 14b -rt 

J _ 4000 38b 37b 37b -Ik 

_ _ 928 Sft 5ft Sb, -b 
_ 15 2795 319, 30Ah 31b +ft 
L7 _ 1203 13 1 2ft 12k -M 

.0 _ 3963 40ft 39b 40ft -ft 

* 6 181 7 6b 4b -ft 

_ 37 99 13 12ft 12ft +lh 

.1 5910092 59b 57b 57b -21? 
J 14 321 27 26 3616 -H 

_ —21735 6ftd5ft 6b -b 
_ - 4243 2OT?dl7W 18 -2M 

_ 1126663 30k 29b 29ft -ft 
L7 — 181 16 15rt 15b +ft 
L6 — 182 13U 12b 13k +ft 

- 41 516 26 24ft 2Sk+lft 
A 16 4409 21k 19ft 19ft-TM 
'J - 516 36 . 2»i 36 +H 

- 19 225 14b 13ft 13ft -ft 

12 21 522 Ml 56b 57ft + ft 

_ 15 358 lib 13b 131h -V? 

.1 2829800 47 45k 45b -2 

_ 17 347 36 ft 36V* 36ft -b 

LS 21 212 14ft lib lib -k 

<3 _ 155 13ft 13k 13ft -ft 

LO - m lib lib 149* -ft 

’£ - 1Z7 12ft lift 12 

J - 159 15ft 15ft 15b +ft 
L7 _ 917V 13V* 12b 12b -k 
J _ 156,17b 17 17b +ft 

- 27 614 7ft 6ft Aft -ft 

J 12 3726 32b 31ft 31 ft-lft 

.9 17 1310 24ft 23b 24ft -ft 

3 Z1 384 43 tab 42ft ft 

J 6 851 23ft 22ft 22ft -ft 

_ 16 111 201? 19U 20ft +rt 

is 

J 21 6388 26b 26ft 26ft -ft 
£ 13 537 42b 41 U 42b +ft 
.1.12 3125 38b 37te 37ft +k 
_ 14 2466 31 19b 19ft -ft 

J 17 2*11 45 44M 44b -ft 

Ll 16 286 42ft 42 4244 -ft 

J 24 225 36 35* 25k -ft 

A 128 2Sb 25b 2S?i +ft 
.9 - 150 26b 26U 26ft +ft 

J 12 2780 92b 91b 92 -ft 

.9 _ 163? 43 41b 42ft -ft 

- ■ 180 7b 7b 7ft -V* 

.9 U 144 talk 21b 2lb +ft 

L5 - 101 ta5k 15b 13* +b 

LT 15 I0t6 40b 39b 3Pft-ft 

- - 327 28b 28b 28b 4? 

J 17 524 Kb 37b 38b +ft 

‘A 13 642 SV? 28 Tflb -ft 

_ 36 4522 24rt 23ft 23b -ft 

J 18 ZI27 20U 20 20ft +k 

_ 28 875 40 39b 39ft -ft 

,9 18 211 29b 29k 29ft -ft 

- 31 1980 27ft » 2614 -Ik 

- _ 2741 5k 5 Sft _ 

13 - 1313 12ft 12ft 12M +U 

L4 5114481 52b SOI? 52 -ft 
.9 18 2874 31 29 29ft4ft 

L2 15 17U 49k taft 49ft -ft 
LS - 2W 24 23b 23b -ft 

A 31 1886 62* 61 61*ft+b 

J 2227754 64ft 63b 6M +b 
_ - 991 24 MU 23ft -ft 

- - 6B6 4ft 4k 4H - 

.9 19 2046 IBM 18ft IBft -b 
LO _ 492 8 5ft 6 +Vh 

Ll _ 781 AM 6k tk -b 

L9 - 224 7k 7ft 7U +ft 

L9 - 1713 12ft 12ft 12ft +b 
IJ — 157 8 7ft 8 4-ft 

J _ 117 9b 9U 9ft -V* 

_ _ 122 am 25b 25b -ib 

LA 24 1471 37 36b 36k -ft 
Ll - 2276 25 1 4ft 24ft -ft 

L5 18 123 18ft 17ft 17ft 4? 
J 23 134 50ft 49ft 9 -ft 

- . Ml I JPft 3ft-ft 

.1 29 8882 39ft 29 29ft tft 

J 19 309 73b 72ft 72ft +k 
L2 » 1187 36ft 36V? 36ft -ft 

13 4811 14ft 13k 13b -ft 
a - la it* lift i7b -ft 

- a - 507 22k B zt ft 
J *11937 9 S7J? 57ft +k 
L8 34 219 26ft SSft 26ft _ 

- - 1439 8k 8 W*+ft 

_ 16 213 27ft 27b 27b - 

L3 -14168 tft Bb Sft -b 
_ - 56>l)9b 8M 8b -b 
A 19 3812 6W! 67k AS -1ft 
L4 17 3117 19ft 19ft 19ft .ft 
.1 19 477 28k 2IU 28k +b 
LA - 545 11b 1Tb lift _ 
LO a 4«0 31ft 21b 31k ft 
L6 15 3027 33k XKft 33V* - 

_ —11797 18b 18 18U -Vh 

_ 25 357 Mb 14b 14k -k 


7 HypTta 
7k Hyp38Q5 


10ft 9 HypmTR JS BJ - 
36 20b IBP .10 5 17 
2b 18 KPM - 29 
Si 19k KNFtn J2 A 17 
38ft 28b Igs 110 SJ 16 
42b 29b IMCGK) J2 IJ 15 
21 13b IMCO JO IJ 19 
S3 38b INGGranl.lOdU - 
26b 19b INMCfttaLJEJ 15 
13U 9b iPTirob 100 17 J 2 
2Tb 12k IRJInOrt - - 
46 27ft USA 1.100 ll - 
13 10b m .90 7 3 17 

B3V.41V? ITTCorp - 24 
27 19 HT Ed - 34 

33ft22b minds JO 1 J 16 
37k 28b IdotoP 1J6 5.1 16 
3tft23k It) EX, J4T IJ 19 
46b 20M itenQ05d .16 A 30 
101V? 56* WxrfXpTC 104 7J - 
39 30b ffinOr M 18 14 
60b 37b mifs MB J 26 
27b 20M IBRW- 134 4 A 13 
3H? 15b I na&on - _ 

SOb 2DU ronec 180K _ 29 
71M 45 ICT 2J0t IB 20 
39b 19k Inooom - 14 

37b 16ft IKCO JO 23 27 
25 10b INCOnvB 32 24 - 

9b 8b bMOpt 60a 60 - 
TOftA IndlaFd _ _ 

M» Bb HKfiff JB0 J - 
34* 23? Indl&DT 1.18 4J 32 

12b 4ta faldanet _ - 

22b lAVWIndaSaU Sto V - 
36b 7b hutaYel J4e 4J _ 
m 14b Imffladtn - - 
29ft IBk tndNatoz .IK J 19 
46k 27b IngvRdt JO 15 16 
34k 19 tnqnnM - 28 

27U 15b SufilSa JO 1.1 8 

17b 12k ftmhoapr 1J4 AJ 19 
33b 13k InputOul - 40 

25k 15k. JnnFn - E 

7b 6k IhhI J4 3J — 
13k TTO InsMunf Jl S3 — 
39V? 23b IrfluHS J2 .1 17 
6k 3b Intatcd - - 

I3ftub inaca js ss — 
13k ilk bdeniM .78 SJ - 
15ft 13b httappfiH Jl 54 _ 
16* 14b InflMT .96 6J - 
15*ftMft IQMIdC J30 6J - 
15*9*1 3U iOMtn* ,96a 6.1 - 
13ft 11 lOfASoc JSa 5.7 _ 
31b T7 Mrini - 36 
7b 2b UMw - 2 

Ilk 514 MK* - - 

113b 63b IBM, JO J 18 
537* 39b MFlay lJBt 32 23 
26ftl5U MGarae .12 £ 72 
28M 2iftlnlHFdso . - - 

327*1714 MMUB JO 2-9 83 
61 J8M tatPap 1.00 XI _ 
23k 10b IntRact - - 

16b lib btfSpdly .100 J 16 
9ft 6b rr cora - - 
17k 12* lideipoals.15 U 16 
S3 32b liripbGas -52 1 J ZB 
37b Zlb laMBaks JO J 23 
37k 23b tntrflHoil - 30 
37b Z7T? IrrtflPw 2.08 5J 13 
6k Ok bitdoa - - 

25 16b latknte £2 ll 21 
IBk 14b IrmnGHS 2-83e _ _ 
15ft 13b bnGrMu JO SJ - 
16k 7b I omega s _ 36 
53 33V? Ionics - 72 

42ft 26b fpetoo 1J0 15 IB 
33b 25b Indntatpf 1J0 4J 25 
30 17k IrpHrtl n - - 

lift Sk My J2e J — 
24 lVftlMxPkgn - - 


13 484 37b 37k 

21 3477 127ft l7#b 1251* -1ft 
. 39812FH.25V) &*•**" 

19 883 17b 16b 16b •' 

14 3888 26 25ft 25b +*• 

8 l3 17ft 17 17V). Ji 

-, 348 ISVi 1£* Mki+JJ 

18 630 22ii Ob Eb 

21 542 49b 48b 49 -ft 

20 317 14b 14ft W» -JJ 

15 273 34ft MW) Wft *ft 

Z5 409621 *22S. 

_ 1890 13bffl2ft 1»J -« 

- <48 7 **VM g*Vta -- 

iQ4 ev« S 9 -v* 

Z 2K |b fft Sf 

579 9fi DM 9b - 

w 71 20k Kft -ft 

29 134 2b 2V * '2 

17 34fi 49ft tab 49ft +H 

16 398 36b 36 3tVi -ft 
15 6770 32U 31ft 31k -ft 

19 m 15b isb 150 -b 
_ 1347 tab 43ft 64 J? eft 

15 7235 tatk 24ft 26k +lft 
2 042 lift 10*V, lib +ft 
i 1327 13b 13V, T3* -ft 

156 37 36 36 ->* 

*7 Iw n lift lift ^ 

24 im 92ft 83b 82M >b 
34 iS Hk 22ft 27Y, ft 
]£ 11,0 31b 30b 31 -ft 

16 451 3fl? 36b 3<» -ft 

19 2S 35U 35b Wh -ft 

30 2473 28k 27b 28 ■? 

_ 113 +8 67b gb -IJ? 

M 1191 33 Sb 32ft -U 

26 3628 59b 58ft SKl -b 

13 62« 27 24k 266i - 

_ 1830 16b 15b ISb -k 

29 STS 45V* 47k tak -b 

20 996 64b 63b 63b -J? 

14 763 29V, 2 Oft Wfc +J* 

27 2453 17b 16b 17k -b 

- 14 13b 13ft -1R 

_ 324 9ft Ob «? - 

_ 471 7ft 7b 7ft ft 

- 244 ’** ift JSL 

32 448 30ft 29ft 29ft-Ift 
_ 151 4k 4ft 4b -ft 

1 40K7 15V. flltah 15k -1ft 

-12174 8k 7b BV,-lft 
_ 127 t9b 19ft 19ft - 
19 4t0-20ft 20 20 - 

16 6240 41 ' 39ft +* 

28 1565 311? 30 3OT? +*• 
p 2581 18ft 17b 18V* 

19 1439 15b 15b iKi -ft 
40 356628ft 26U 26V*Jft 
H 957 23ft 22ftM ft 
_ 103 Tft 7* 7ft +ft 
_ 882 i3b 12? m ft 

17 19M 31ft 29b 30b -ft 

- Hi 5b ift 5ft+ft 
_ 11313k 13ft 13ft -b 

- 779 13ft 13ft 13b - 

_ TOO 14b 14ft !-«? +ft 

- 254 16ft 15ft « +ft 

- 237.15ft 15b 15b ft 

- 129 15ft 15ft 15k -Vi 

_ 359 13ft 13b 13V? ft 

26 MS 26b 26ft 26b +ft 

2 165 4k 4b 4b -b 

- 313 Bb 7k 8 -k 

123FT4I 107ft 105b 105b -Tft 
73 4943 511* 46ft 46ft-3£ 
72 907 24ft 24b 24b +b 

- 394 27 26ft Wft -ft 

83 225 28ft 27ft 28ft -ft 

-17443 46ft 45ft tab f-U 
_ 932 12ft !»• ltft ■* 
16 415 15b lfftM rr 
_ 18! 8Vi 7» 71, -b 

16 122 lift 14b 14ft -b, 
ZB 2446 50ft 50ft SOb 4? 

22 6754 36 34ft -2* 

30 3010 3Sft 34* 34ft ft 
13 110 36ft 35 35ft -1ft 

- 429 5b Sft Sb -. 

21 1928 24k 23ft 24k +U 
_ 827 16k 16b 16b -b 

- 312 15b 15b 15b - 

3626926 13ft 12k 13ft -ft 

22 373 39b 38H 39ft -ft 

18 795 41V? 40 -rt 

25 22 9 32V* 31ft 31b -Vk 

_ 3369 21b 17b 30 -1 

- 169 11* 11 , lift -U 

- IE 23b 22* 22U -b 


9b taiJAtemndr 


J-K-L 

_ 5 149 6 


bd J4 2J 

JO A0 - 57 1OT4 I®A» lOTh , 
k AS BJ - 724 ni 7ft 7b 

I J7 84 _ 386 Wb 10ft IMJl 

u J7 6.1 _ M4 1+V* lift 14k 

tt AB IJ 18 2570 51b 50ft 51 , 

- 22 1345 24k 23k 23k 


58b 34 KingVVd 
21b 16b Iftty 
9k 7?i KBAufl 
57b 35k KnMltR 
3ft 17b Knin 


27b 21b LNRPri 
tab IBb LSI Log 
21b 16b LTCPrp 
25b 24k LTCpfa 
lift 9b LTV 


IBM Lydoll 
27V? 18b Drand 


tab 28k MAPCD M IJ 
Mb 13b Mdraw* S H 

.?S“K mSSSt jbm 

Sft33k ^ jj 

I" W jg i 
Sgfe.»“ 

1 8 MtwmGP •• 

32rt 1? ttodmnn - 

<*s» 

35 aw MtfWcb 2 .0 
Sa3S2^«ii8 1J 

ss ass?!u*i^3 


It 787 1* * g ,'l *1# , 

18 177 J'* 5), 9 1‘-. 

,4 1573 ’I'ft S' * 

27 vi*lS * 

11 m 5 t. *.♦■). > 

73 ^ SID 50'V tl : 

If u> 


29 14b McriAsrs - 

rKSSKS? i 

mSSbUsiSm 

Tftik ^ “ 

imw am-MBrt uo i£ 

Sb 26b MereC« »_-g '4 

SAftSW* S**f^L s M 1 j 
5b I* Me*£h<l JS U 
16k 7k MeridRe* - 

mmm 

TO W? MLDJWn 

TsTml^wwsj 

Sft 24k Mot- PfC T O? M 

Sft 19 MGMn - 

24b 15b Metmoi 

fcmsfri 

l&iiiw 

Skir 

66k 44b MtatOcn 3J0( 5J 

ls'“ 10rt NUdaSSylJOJ 7J 

&’ K 

26k 24b WWBkunDJJWJ 
26ftl5 MVfwGm 
39b 32b MdwBp* „ ,-3 
IS 9b Mtasa JO 14 
24v? 16b MBenChm JO 2J 

i 1 * m MKJxjre 40 l| 

[foil 


46b 32U .MbiTd 

105b 80 MMM 
44 77 MiimP 


mStSj .10 j 
M MM 2.12 2S 
Minn PL 2J4 A9 


Rossis Ji! 

78 60 MOUfl I U2 11 

22k IZrt Mahowfcl 

14rt 6b M0IM0 - 

HftiS .12 3 

32U 21 MonPw 140 5J 
m 13b Moara 94 6.1 
14b 9b AtaigGr 2JTO204 
26b 10b Motgket J# IJ 


~ {£» 5b M 1 '- - 

11 dSao-ir* aft 

Sta r* a"* • » 

: SWUM 19>- -ta 1 

» Vn lift p-\- 

-,esftsf:?r: :■ 

1» 25034 28*, 26'? -5 ‘ 
a, 504 29ft Wk 29' ; *■■■* 
31 322 ZOT't IJnsIA 1 , 

a toTioh loftiob*;; 
16 1703 21ft :l 

177 76*, 76'* *>:■> • 

9 741 57rt S?" S»'< ♦*• 

- 476 lift ll*" ]*£ '** 

24 347 14*# M*. Mf 9 -*- 

107 3 i 25'* 25 * * •> 

Z »3 I4»« 26?* 

223.26V; W- 7? - »'< 

16 S28 19 IB 1 ? 18 > « 

A m 3*ft 36*, 

13 3UlUrt l^i - .“ 

1861 23 22*u 22' ■* ; * 

29 2M8 ll 4 , ION 'I'* * « 
„ MI2 34 d 33b H'; -ft 
46 6167 241# 2J'S MJ -ft 
21 214 45ft tab ta ■ - b 

1417850 8V J 13 B"*+*w 

12 117* 4ZV1 4lf» 

1910490 21* • 21 i 2V? -ft 
9 362 1SH 18 10b ♦ . 

20 185 27?, 26* a 36"« -Jb 
» 718 2r+ 26'" ■'*'* 
iiKm 70? , (^ a » o< (Jt, 


20 k 

lift 

■'B 

TO 5 , 

TO * 


39-, 

41 


JO'I 

jr- 

•** 

151, 

15*7 

-* i 

Mb 

11*4 


71'» 

24>. 


Sk 

Srt 

-Lj 

lib 

IP, 



35 25k JDN Rfy 2J0 6J 19 615 3»« 31b 31ft -ft 

Zlb IOU JLG- Jl .1 16 tgl lift Tta* 14ft -k 

3Zft22k JLKDIrn _ 30 216 29b 28ft »ft»ft 

37Vi25k JPFood - 28 1643 35V* 33W 33rt -IP* 

mm Spray iJOt 7J “ «» » 25b w, -w 

13 9b Jockpot 32 29 13 134 lift 11 111? - 

3Z2i23k Jaa£s _ 14 831 25W 25ft 25ft+ft 

iBb 3 Jaknlp J2B J - 311 3ft 3b 3b -rt 

TOW 61? JODdEa . - _ 605 Aft Aft 6*ft+ft 

rtl .08. 12 - 2W m 4ft 4W +ft 

16ft 81? JartFKh -0* 4 _ JO rt. «* W -k 

lift 6 JF India - - 395 7V, 7ft 7b -W 

JimSl .W 3 17 6M4M 42W tab 
86k 51V? Jef»P« 1J0 2.1 15 77ft 7MV /Art -ft 
40b IBM JblOl A2« SJ 6 672 11 1OT4 1W A? 

3B? 16b JAHen AB ZO 33 1897 24 2»ta 23ft -ft 

37k 26k JNinean J U 16 178 34k 34b 34J? -* 

T3*ft 9k JotBKMmr .16 1 J 9 IU lOrt 10 JOT* -ft 

ATftfiO JotraJn JB 1> 2623764 64ft 63b Atai -ft 

Sasb SV 2J 16^62 tart 4SW tai + ft 

57V* 37V? JaneflW — 20 1017 42ft 41W 42* -1ft 

8H1W JOTa J8 3J 21 5938 27ft 22ft 22W +ft 

21ft 14 CbSo 

7b lftSnSSpt 1117 1ft 1* 1ft +9, 

3HS&8& 

fl* tab Kmro1Fp*3J8 7J - 893 51 ft 51b 51b -ft 

3Jft29b nJEngr 1.76 4J if «4 3«? Wft »ft -ft 

16 Sft KatsAI - 29 3029 Tft 9 9 

6ft 3U Kmfa - 50 1588 Srt 5b Sft - 

mm kSpl 142 SA a 1492 29ft 28ft 28ft -U 

XH14k KCSous .16 £ 26 4121 31b 30* 3TV-+ft 

.&%. S 2 is a 

lib 10 KotM 37 84 - 386 1W? 10ft IMJt - 

14V* 121? KmpMu «6l _ BJ l*ft Mft -*• 

55VU31? Kmeanff .68 1.3 18 2570 51b 50ft 51 - 

42V? 19b KantEI - 22 1345 24* 23k 23* -ft 

f3*TK ,J0 “ 

56W S* laSS?* 1 ^ 2J 1922m 49 48 «t ft 

36V* 30* Kbnai 1.92* SA 21 30 Mft »ft ~ 

41* 13k KhOMEiZW 6.1 29 SI 30* Ek Eft ft 

SUM 34 KingWd 2.006 16 15 930 SAW 55* 56 -ft 

21b 16b »Sy 20 ^9 2OT? 1OTJ 2OT, +ft 

9k 7Vi KBAufl JBalOJ _ 393 7b 7ft 7ft - 

57b 35k KnjgNR JO 1 £ IS 30« 53rt 52rt EW +ft 

34V* 17W Klein - - 677 33V* 33 33 -b 

75b 36k KoN? - 42 2036 68V* 66b 67b -18? 

23k 161? Koor J4e IS 10- 552 21b Zlb 21V? ft 

22b 7*i KoreaEle Isi 1 A - 8264 Jrt 9k 9Vj ft 

7k 2ft KonwEtjl - _ 794 3ft 31? 3V* _ 

17b 5rt Koroa - -«S L SS* 8 ■*' 

9 3V* Kneatnv - — 742 3rt 3k 3h - 

20W 15* Krona: 1.92 93 » 4ffl 19U Wft 19ft +fi 

37ft 22k Kroora i - 22 571« 36W. -3SV. Mft +b 

40 i7w KdE jo i a m 2« CTft S-* S3* ii 

31ft 15b LatnU - 29 #625 29ft 28rt 2OT, -b 

9Vi 8 LECGn - - 2525 8b 8ki 8b -k 


IBk. 3C ZU 16 «8J TO' ■ 10-* TO * - 

2 ££ '* ^ is* W: s =. : 

J22.lSS t-0 19 412 IS 2V” ! ; -ft 

iBlilSSBaeiM - J‘S V ’fc 

Mb n SteSan^nei7J I sov nl. ia-» «}# ft 
ic* 1 try* MS EVD LtleHJ — 934 I5?a 15** b't +*# 

TO? Morgan iUMM M1M5I IN 110L ^ijl -5. 

^ J« Tb- ^ 

»b 28b Ktfn 4114 Wj| ft 

™ 2 : 25 wi -ft 

MV? 54 fMrt 48 J aai79 6OTi 58ft 58> -1ft 
61>ft36H MueOHlnd — 16 1542 iJ', 56*# SJ , -2 

foSa5,Munlfl .a 6J - 166 10ft 10. 10ft -ft 


SwS 

f&nsnm 

14ft 7V» MS India _ 
35b 15k MJRKda 3t8el5J 
12Sk 93rt Maigan 3J0f 14 
5ff®i 13 Marrwffll J2 4J 
14b 9b ManKnud 
5b 2* MorsnRri 
3Sb 28b Martnlnta J8 IJ 
25?, 14b MartnRxl - 
MU 3 Massimo 
28 b S MaDvePwr 
90b 54 Mataroia 48 J 
6i*v*36M Musnerind „ - 
10* 8*V*MunHf .a 6J 
9rt 8'6 MIDT St 64 
9(6 8U .MWOT2 54 6.1 
1» 9b NUOT3 A3 61 
9*i 8k MulT 540 55 
W 8W MolT2 540 55 
9* sit Murra jia 54 
I Ob 8b MuPIT JO tLO 
121, >0rt MunIFd 59a 5 7 
TO libiMniHd n .93 5.9 
1«W 15 ManBlHY n .93 5J 
13b Ilf. MFLFd .77 16 
144,12* Munb2 JS 5.9 
16b 14k MunCA .930 17 
15b I3tt MuCAJnt J3 54 
15Vi13k MUCA2 Jta 55 
15b I3U MuFUn .750 4J 
161? I4b MurrtyU .96a 5.9 
15*ft13W Aftunfa J8o 5.7 
16V* 141? MunHJ J8 SJ 
16b 14W NUiNJb* J7i 54 
leb 14W Man MY .90a SJ 
15b 12b MUNY2 .83a 54 
15 12b MunOffy ,J7 5? 


62ft 43 MuraO 140 7J 
Bb ftMlKiCLd 
30rt 16M Mut Risks JO .7 
2SV.11V? Myfem .16 J 
52W 33k KACftf JO .6 

ssrS ” 

71b llrt NFOWws 

24rt 14k NGCCp JS J 

50b 38 NIPSra 1 J21 19 

17ft 9W NLM 

41b 4b NS Grp 

29b 19 NUI .981 3J 


_ 514 P 8", 91'* 

- 255 Bb fl J « B'« «** 

_ lta 1OT, 10' « Hlrt 

._ 188 5Fi 9*. • ON +ft 

_ 289 OTi 9A. -91- . 

- 151 9ft O’, 9ft .. 

- 708 101. ll) 10ft - 

_ El M'* II lift *ft 

- 121 I5“. 15*4 15'ftH* 

_ 102 16 15*J lo + 1 * 

- E4 13«ftl3kil3» - »4'« 
_ 472,1*; 14»* 14ft +». 

- 195 16ft IAN 16rt -ft 

- 265 ISA, 15ft IS*# , . 

_ 338 1S«, 15*, 15ft +J, 

.. 102 15»» 15ft IS’? • 

- 991 166, 16*. 16'. -ft 

._ 617 15*? 15ft IS', 4t, 

- 146 16 1S»* lS<ft -A* 

.. 257 16L. 16 161. 

_. 113 1614. 16‘. -141* -‘I 

_ El 15V. 15 I5ft +N 

.. .583 lift lib 14'l* 


- 3rt 3k 3b - 
i 19U mi 19*i +b 
' 36?* • 35k 35ft +W 
37ft 37'i 37k -V* 
1 29V* 28b 28V. -b 
8b 8ft 8b -U 


25n 21* LGAE 1.19f 5J 16 1097 24V* 23b 2TVe ft 
5b 4M LLERy J9el4J 10 656 ift ift ift _ 
27b 21b LNRPrn JS J _ 632 24 23b 23k -rt 


JS J - 632 24 23b 23k -1? 

- 1915291 22ft 21ft 22ft +V, 

146 7J 16 341 20k 20W 20k _ 

2J5 BJ - 10B 25VJ 25k 25V? +ft 

.12 IJ 32 2099 10ft 10V, 10b +Vi 


24b 16 LaOuMa J7 3 E274S 22k Eft 22ft -ft 
44rt 29k LaZBqy J4 1.9 18- 190 43ft 43V. 43ft +b 

36W 26 LaStaafts 3JC4 9.1 6 176 33k 32b 32V. -A* 

26ft 24 LaSafle pfl!9 JL3 - 123 26ft 26k 26b +b 

4 lUiLabCp _ _ 5770 1ft Tft 1ft -rt 

LahCpwt „ - 500 ft ft ft _ 

LobCppM 224, 4J _ 909 471? 46* 46b -rt 

LadGaS 1 J2f ll 14 334 2614 15V. 25rt U 

34V* 20b Latege 48f IJ 12 2127 30k 29V? 30ft +b 
5ft lb LakDawE - - 269 tat 4b ‘4ft -ft 
16H 12b LaMnrn - - 61 4706 lift lift 14ft +v» 

5nv* 33 LdlwOOO 132 ll _ 350 39k 39b 39k +k 

47b 33k LatohdP 3TI7 69 14 384 45k taV* 44V* +ft 

Sk Sb LaroSe* -3T 373SkdSb 5b -rt 

38V? 25b LandlE _ 19 «0 35 34k 35 +k 

38ft 17b LaSaliePn - - IE 35ft 3Sft 35ft -ft 

14ftl3ft LSflMrt a.!3p _ _ 474 lift 14ft 14V* #1? 

12ft LotAEtal J»12J - 206 13>v* 13ft 13ft -ft 
„ . 8b LathiAGr 32m 13 _ 149 9k ■ 9ft 9ft -ft 
22H 12k LatAOIs 7JBe4IL7 _ 639 18* 18 189. -ft 

21 13b LatAlnv ZJ301B3 _ 352 lift 14k 14k -ft 

14rt 10b Lawbr 40 3J 14 343 11* 10b 11V* +V, 

33ftl6k LwyiTH JO J 8 450 31 W 31V, Eft -ft 

51 ft 33* LearCorp - 17 1154 4 47b 47ft -k 

20b 5b LeamCO _ - 3607 15V* 15 ISVi -b 

27b Mb Laarands J2 2J 17 115 24 Z3b 23b +ft 

32b Ok LsgScftJ _ 17 3S1 23U 231? 23b *b 

30b 22* LteEnt Sit 10 Jl 307 28ft 28V, 28ft -k 

57b 29 LagtOTiwIta J 7? ass sort 55b 56 .ft 
47k 31b Lew Plan St IJ 70 1064 42b 41ft 47ft tb 

56V? 2H? Lobro Br J4 £ M 6504 52k 50b 51b +ft 

26k 14b LebBOS 2.08 7.9 - 115 26ft 26ft 26k _ 

22M 9W Lwnari - J5 J _ 4288 22 21ft Zlb -V, 

36b 25k Loud® JS J 29 475 34b33k34b+ft 
33b 19 UVGMST.9W 44 51 JM 29V* 27k 28b -Tb 

16ft! 2b LnOpP 1.16 7-5 33 281 15V? 15ft 15b +U 

38 19b LboihX _ IB 3347 37ft 36b 36b -Ift 

42k 36k Lfbbey JO J16 3» 38ft 37b 37ft 4? 

ift 3b Uberte _ A7 12io ift 4 4 

Mk 11W LJTyA8ElJ3e10.0 _ 1250 13* 13b 13k +ft 
13ft 9H LhirASG I J4o 1QJ _ Z77 T7V* lift 12 -ft 

38k 2Srt LtoFtoi 40 1.1 13 209 37 36 36V, -A, 

LfMProp L68 SS 24 1257 28b 28t? 28ft +b 

LMPrptA 2.20 86 _ 117 25k 25V? Sb -rt 

LByEtll JO 1.1 -J2987U7A? 70 70V? -Ift 

24V? 16b LBMnd J2 15 18 545 21rt 20b 20W -V? 

25k ldrt UmM 48 IJ M 8421 taSb 25V, 25V, rV. 

20V. 16k LncWtC Sta 54 — 160 18b 17b 17W +fe 

78rt 49 LinCMaff UKt 73 18 1697 78 77b 77% -ft 

141? 12 LANCMn _ _ 618 13k, 13b 13k -rt 

44b 17b Lmni _ 39 1724 43ft 42rt 42b -1 

SSft 38b Uttao _ 16 578 57b 56 56 -1 

57ft38b UzOab 45 1.1 16 4044 41ft 41 41b -rt 

113ft 78k UKMKIMIJO IJ 14 504) 99ft 98b 99ft +b 

41M 73 UMM J0» J 93 2144 25W 24a 25 -ft 

115b 8SW Loom 1.00 IJ _ 2074105ft m 104W *U 
23b 14k LomakPetja J IB 997 TSbdlib lift -ft 
61* 34b LnStrlnd JO 4 11 2E 53 52ft S2ft -M 

SWilSb Lone5fTch „ 18 1838 28ft 27V. 27b 

Sft i w « 12 2S94 29b 28ft 2B8i 4 

32k 22b UngDrg JA IJ 21 420 301, 30b 30ft .1? 

Lo(M!»F 44 4J 61 896 15k 15 Mk- -b 

sm. - - sm 21v “ 21W -* 

25? , - 17 IE 18ft 18b 18b -b 

TO? 17 Lane J& 2J 74 3907 19b IBb 19ft +b 

49W Tib Lowes J2 £ 24 5819 47ft 46* 47 -ft 

4«?ta»? LuhriBi U4 2J 14 1121 37k 36b 36ft _ 

25 US? M*Y» . JO 45 14 377 17ft 17b 17*V, -I? 

g* Lne«y -J910 u _ 1247 35b 35 35k Ah 

5" j£u. '^S 0 ^2 4'. 402 SOft 31b tft 

<n iWJ Unrtteo J9a S 24 167 Ml* tart «v. .rt 

!E? Lj^L - 15 399 19ft 10* 19b j? 

27b 18b Dmdl .90 34 9 2195 26rt 25b, 2Art -ft 


26ft 24b NVPCapf 205 7.9 
29ft18 MYMAGC 40 14 
48V) 36 NaMtH 70 14 
127 44H NACCO .78 .7 

Eft 34k NtdOO 1J0 2J 
81k 56b NtAdfl 3JSe 4£ 
30b 24b MtAufl Iflll. 77 6J 
12b ift NatAutaC 
67ft 42 rt Nall City 1J4f 19 
47rt Ert NEMO JO J 
48ft3«k NatFGi 1.74 16 
35 28 NalGott 1.721 SJ 

44k 35k NIHIff 2.90 7.1 
10b 2rt N Media 
44b M HatCNMs _ 
40b 30k NPwADS 2Jle SJ 
1SW ok NatProc 
22ft 18b NatProp 110 9J 
26 24k NRUT46 n 1.91 74 

42W 21b NtSeml 
52k 36b NtSvki I J4f 15 
Zlb 7b NattSU 
106b 65b NIWflDM 3J4e 15 
26ft 23* NMVflA 1.07 74 


9b 7W NatnGflM 59 oJ 
71ft48t? NatroBki 1527 15 
EH 23b NalwFSn J4e J 
26 19b NOlHP 156 6J 

29rt 9rt Navistar 
3Srt 22b NeimM 
15k 8b NetanT .lo IJ 
22b Ilk NlwkEq 
27b 19b NrnPw 1 jo 6J 
5k 4b New Am 51a 9.1 
4»b 39 Hta*Enn2J2 4.9 
34* 19b NE Bin JO 25 
+3ft 33* NEngEl Us 5J 
.31 2IW NEnglnv 2JOI 74 
JlftZOb NHota 5Se 2.8 
20b 24ft KJEcbKSs 1 TO 73 
42ft 78rt NJRxc 1.64f 45 

26 Zlb NPIera 147F IB 

16b ll NewSAlrl Jiellj 
3OT4 18b KY Ba 1 jo l j 
35k 20b MYSEG 140 4.1 
tab 36b NYTImt, J8f IJ 
tab 27* NewbNk 
tart i8b NuwaCgn .!« 5 
taft30rt Nowefl Jd 15 
33 16ft NewfExp 

S 15S K^riict 40a 14 

ta 26b NwnriG .12m 4 

tab 26ft NewmfM.12ni 4 
22b 9ft NwpttRS, _ 
NwpNVK 36 .7 

25k 24b Kwi&ZIS 84 
21b 12b NralLavri _ 
lib 7b NtaMP I 

2okH WaM pfl*2J8ta.l 

ta*ft» NtCQR 1 JQ 3ji 


42>ft30 NKXHt 1 JO 14 
TAV? 37* NftaB JO J 
Ok 25* NlnoWefl _ 
31 ftl3rt 99 Cents 8 

JftfrtM; • 14 t 

Sjp^Ss. * - 

asLSsr , s*i 

*1 * tab Harsh .ave 2J 
33 Ail 7b NoRBc 6 50 IJ 
J4U 7b NoaflUl _ 
35 26b NaBardr 2J0 65 

58ft 44b NaSIPw 2J2 10 

VbMtaS ■* ■* 


M-N-O 

10ft 7W tfitfm ■ . 10 384 

a* 46b MBIAs JU IJ is 1601 
30b in? MBNA, J2 IJ 2611390 


40b 27b MCN Engyl.EOJ 20 1773 
34* 26ft MOJwTlOl AJ _ 229 
2AA 25ft MCMM pf 234 BJ _ 157 


It »MOC .12 J 13 230 

33b 21 MDU 1.15 19 IA 306 

389,14ft MEMC _ 44 984 

27b 24k MEPCpf 2J8 SJ .. IQS 

10VW 9W MCR J7 7J _ 7M 

Aft AM MGF 48 73 - 133S 

7W 6k MIN 52 74 _ 4019 

TV? QiMMT j? 8.1 . TOE 


Wfi. ^-4*5 

469? 32b MGMG _ 17 1311 

tab 27k MSCInd _ 40 493 
44W 21rt Mnfng _ 20 2079 

13* a m (Saa? Z fa m 

»*ft2« MoondilM 17 34 BU 
« ^ MKXQtim AS n 979 
34b Eft Mogeflon _ _ 513 
ta* Eb MopCp IJO 2J 21 273 
73*? ta Mogrorig IJB _ _ 831 
2#V,12U _ 20 670 

atb imaMogTovn ^ " 779 
41 IOU IHoNMI s — _ 3453 
18k 6rt Makrraa 129047.9 _ 681 
« 34M Mateckr J6 IJ _ 990 
1»? II MgdH 1 J9 19 _ 7SJ 
ta* 12k MB«Y1d 1J6 IJ _ no 
IJrt lOrt MgdMun J7a 55 _ 80S 
taV*22U ManOawtJS 14 17 

StSSS-jS i!ts;s 

27k 20ft MaufHmiJB 10 31 S3S 


8*V, Bk 
Wb 67 
27W 27ft 
SOT, 37* 
32b 32 
26ft 26b 
15b 15k 
29k 29ft 
17b 17ft 
27k 27b 
9ii 9b 
Ak ift 
7b 7 
7k Trt 
9li 9k 
19 IBb 

A5ft 64ft 

35b 34V? 
42Vi 41ft 
tab 40b 
9*V, 
27*V, 37 
Wh 40 
23k 27b 
46 44b 

64b 64 
20*. 19ft 

26b 2Srt 
Eft 37V) 

7 ift 
37V. 3ab 
lZft 12* 
14ft Idrt. 
12ft 12V, 
32 31* 

34h.33k 
3Sii lib 
2«»» 26b 


Bk .ft 

67ft AB 

Eft -ft 
32* ft 
26b trt 
ISft A? 
29b ft 
17* -V, 
27k tk 
9b ft 
6ft _ 
7ft _ 
7V» -ft 
9*9 

18ft -ft 
©» *b 
349, Jrt 
41ft tW 
41b 4? 
95? _ 
27b -V? 

40V, .V, 
22rt V, 
44t«.tft 
64b ft 
19ft 4. 
2Sb .1 
Ert .] 
*'i ft 
36b 4 * 
12V, _ 
)4V, .Ih 
nii -b 
31V. -q, 

Ki* -b 

34k -ft 
M»* -ft 


17ft W? Novofie ■** “ 

SSS? 51 3 

*»3* NupvEn _ 
17k lSb NKJQ 99a cl 
10b .9* NuvCrt S* li 

|is™ 2fl 

15ft 13b -MICAP 81a SJ 
14* 12k NKAP2 .74 Ij 
. 15W 13b NIFLP 7flo I? 
16b 14k NvIMo Ote eg 
Jfb Jib NINYP 

155?]?} 4 !* ,NYS n 5i 

1ST !K sap ^ y 
sia s h 

jjrwik £, fg 

sha saas «# “ 

l’L i“ KS vu «■» 

RSRf JiB 
ill sr zh 
II-S’Ih 

ift Ji'’’ NuvPJi gj f£ 
1, 19V? Cirro '2 6J 

Eiajs 


iOOSJ _ 464 lift lift 14ft tl", 
JO 2J 16 11B5 52ft Sl>< 51,-lft 
_. ._ 1147 »> r-. fi *h 
M .7 25 548 291# Z8'j 28rt -»« 

.16 J S 6455 20ft 19>. 19'"* -'.4 

JO .6 10 617 491, 4T« 48 -*r 

96 7S - 329 36W 2S“»3i l * trt 

.. _ 3928 281, 27b 27!. -U, 

- 35 146 20*. 20', »*■-'!, 

JS J 26 578 IT*, 17 17'# -1, 

921 19 16 2844 tart -I*! 49*. -»■ 

_ _ 3471 I5rt 15' , 15' I *’■» 
_ 18 4007 1 6b 15 l J IS , -ft 
9M 3J 15 VS :6,« 26': i0»* .. 

LOS 7.V _ 97 261, 26** 76** J, 

4)14 11 109 2Bft 77 ft IB 1 " *’» 
.70 14 35 6821 iMIft 47'V. 48», 

.78 .7 18 ISBUSb 104'.; IBS*, t», 
JO 2J 18 852 39 38k Eft ft 

Be 45 - IE 711, 71 Tl'-tl'i 

.97 6J „ 1243 fflrt 28k » , trt 

- _ 1IB 5* 5ft S’l trt 

BASTS 18 4637 65'., 64 64 -1'. 

JO J 24 3467 37ft 36rt 37b 

.74 16 16 1872 48* ■ 46*,-47rt -b 

721 SJ 27 212 Mb 32ft 32ft -rt 

196 7.1 14 396 42 41*. 41b -ft 

_ _ 1865 31, 2'j 3', 

_ 41 2651 31ft 78-. 39'ft3* . 
31e SJ - MSlNOk 39b tart +*l 
_ 20 392 I OU 10 lOrt tft 
110 9J „ 14) 21 rt 21 rt 71 't tl, 

.91 7J _ 162 26 25k 25ft -l* 

- 3836447 »' • 24 IJ A, ft 
241 25 20 1481 SPr taft 49*. -ft 

.. 3 828 12rt ll*. Mi, -rt 

Me 3-5 17 Ida KB iai I05rtt2ft 
.97 7 J 287 26' i 26*, Urt tl» 

L19 8J _ 133 261 ■ 251, 2a -ft 

-16 BJ - 1031 77 36', 76"-,+ v. 

On -L3 _ 474 10 OTl 9"? -b 

59 oJ _ 127 Bb 8*. Bk -V* 

S2f 25 1422002 61ft 61b 61b -ft 

Me J _ 506 351, IS Dr 35%, -ft 

56 AJ 18 1399 UAV* 25b 251* _ 

- IA 4Z74 25*4 25' . 25 rt tb 

- 16 570 nov, 294. 30', tb 

.16 IJ IB 941 12 lift 11 ft tft 

„ - 13 11E 15k 15 15 -b 

JO 13 17 1074 25b El? 259, -v. 

pa 9.1 _ riffi 5b 5*. 5b +«,' 
L32 d.9 21 1442 471h 4Mi 46T, ft 

JO 25 24 249 321) 32b 3Zrt _ 

J6 16 13 ME 42k 411, 421, 4? 

IS JO gb 79ft 29ft tb 
;So 2 .0 _ 313 77 26* 2Ab A? 

1 *0 7J _ 710 26b 26b 26 b ft 

!i 2BO 37 36'* 36b tb 

tat 18 19 094 25b 2Sb 25ft - 

HeMj „ 502 lib llrt 11k .. 

JO IJ 22 101 391* 38*» XI, ft 

•ta f) 14 2621 34U* 34> . 34'* ft 

601 1-0 28 4378 iOTftOlft 65 rt til, 

- -11071 39*. 371* 38ft 

Itr 5 - 100 34k 3Tb 34 rt ft 

J4 15 24 3579 42*. 41k 41k .f 

„ - 18 1641 27ft Eb 200,-1 ft 

go 1 A 21 179 29* 28b ST, -ft 
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Continued from Page'll 

Because the Hong Kong 
government has pledged 
countless times to preserve its 
currency’s link to the U.S. 
dollar, it feces little choicebut 
to drive Interest rates higher 
when it perceives a threat of 
speculative attack. 

Higher interest rates make 
it more expensive for spec- 
ulators to borrow the Hong 
Kong dollar with die inten- 
tion of short-selling it, bat 
high rates also discourage 
buyers of real estate. 

Especially vulnerable to 
ftutber falls in land prices are 
Hong Kong’s banks. Despite 
informal guidelines restrict- 
ing property lending to 40 
percent of a bank's loan port- 
folio, Hong Kong's banks 
have 47 percent of their total 
loans in the property sector. 

In Mr. Monaco’s view, the 
best of the likely scenarios for 
the territory's banks if high 
rates and falling Land prices 
persist, is that “the smaller 
banks won’t survive” after 
they are acquired by the lar- 
ger, wealthier institutions that 
can afford to absorb losses in 


their folding businesses in or- 
der to preserve market share. 

The alternative outcome tin- 
der prolonged high rates could 
be something Hong Kong res- 
idents know well: bank fail- 
ures. La 1983, when the cur- 
rency plunged over political 
uncertainty surroundingHong 
Kong’s planned reversion to 
China, dose to half die ter- 
ritory’s banks collapsed. 

There appears to be no firm 
impetus for prices, which 
have already fallen 30 percenr 
since a year ago, to stabilize. 
The government reported this 
month that property transac- 
tions in December numbered 
less than half of November’s 
total, the lowest number since 
a property slump in 1993. 

. Chi the positive side for 
Hong Kong’s poUcymakcrs, 
the government holds $96 bil- 
lion in foreign-exchange re- 
serves to help support the cur- 
rency, and so far local 
residents appear to be leaving 
their money in Hong Kong 
dollars. More than 55 percent 
of local deposits remain in 
local currency even though 
Hong Kong has no capital 
controls. 


JUMBO: Plans for Giant Plane 


Continued from Page 11 

And it would carry 30 to 35 
percent more passengers. 
(The super jumbo — like the 
747 — would nor be able to 
land at every airport. Airbus 
insisted that no major modi- 
fications would be needed at 
major international airports, 
but Boeing disputes that) 

Airbus has enlis ted 19 of 
the largest international car- 
riers to help it design the plane. 
Together, the airlines fly more 
than half the world's annual 
airline passenger miles and 
operate three-quarters of the 
global fleet of the latest 747. 

Several participating atr- 
lines are either Asian or plan to 
use the A3XX to fly ova- the 
Pacific Ocean, leading many 
analysts to conclude that the 
super jumbo is likely to^ be 
delayed in the wake of Asia s 


econo mic turmofl. A number 
of Aslan carriers are strug- 
gling to pay for planes they 
Save already ordered or are 
selling new planes and leasing 
them bade to raise cash. 

"Absent Asian prosperity, 
there is no plausible reason to 
make that airplane,” said 
Wolfgang Demisch, an 
aerospace analyst at BT Alex 
Brown in New York. 

But Mr. Jarry said the 
Asian crisis was not really a 
factor because Airbus was 
looking at foe long term — 
more than 20 years. 

Another hurdle is whether 
Airbus’s four partners — 
Aerospatiale of Prance, 
Daimler-Benz AerospaceAG 
of . Germany, British 
Aerospace PLC and Ccm- 
strucciones Aeronautacas SA 
of Spain — can raise devel- 
opment funds. 
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ASIA/PACIFIC 

Tokyo Draws on ’30s in Bid to Save Banks 


Very briefly: 

• Japan's foreign-exchange reserves feD $7.5 billion in Decem- 
ber from November, to $220.79 billion, the fourth decline in the 
last five years and two months, as the Bank of Japan sold dollars 
to prop up the weak yen, the Ministry of Finance said 

• Arisen International joined its rival airline Qantas Air- 
ways Ltd. in suspending direct services between Australia 
and South Korea because of the Asian economic meltdown. 

• Siam Pan Group PCL, which distributes engine lubricants in 
Thai! anfo.wiU make its debut on the Stock Exchange ofThailand 
on Jan. 8, becoming the first company to list in six mnnthR 

• Sembawang Corpus shares, extended losses for a third day, 
falling 133 percent, to 3.06 Singapore dollars ($1.78), die 
lowest level in more than nine years, as the region’s currencies 
slid and investors fled from Asian ma r|ret« 

• Vietnam’s central bank has dashed foreign bankers' hopes 
that die acute dollar shortages they face willbe eased with die , 
opening of the country's first swap market for currency 
trading. The State Bank of Vietnam says die market is 
designed to give die government more access to hard cur- 
rency, not to ease the dollar crunch on local banks. 

• Singapore Power Ltd. will pay $175 millio n for control of 
certain power production assets of Indonesia's Asia Pulp & 
Paper Co^ as part of a plan to expand its holdings in Asia. 

• Pakistan's soccer ball industry is unlikely to meet a 2000 

deadline to end child labor unless joint action is takea by the 
state, industry and international agencies to eliminate poverty, 
ball makers said. " Reuters. Bloomberg. AP 


HONG KONG: Rates Increase 


By Sheryl WuDunn 

New York Tima Service 

TOKYO — Borrowing a chapter from Amer- 
ica’s rescue of its banks during foe Depression, 
Japan is drafting a law to toil out banks by 
taking a stake in them. 

Use legislation as described by officials ap- 
pears to be the centerpiece of a government 
effort to strengthen the banking system and 
lessen foe risk of global financial crisis. 

That effort, first announced last mouth, has 
grown in size and scope. The government said 
Dec. 25 that it would set aside as much as 30 
trillion yen ($225 billion) to stabilize the bank- 
ing system, tripling foe original package of 10 
trillion yen announced Dec. 10. 

Officials hope that the initiative will be wel- 
comed by investors here and abroad, who have 
expressed more and more anxiety over flaws in 
Japan’s financial system. They and financial- 
industry professionals share a fear that a Jap- 
anese banking collapse could ripple around the 
world with devastating effects. 

Many of Japan’s hanks have been badly 
strained by huge debts, and their frailty has 
helped stunt national economic growth for years. 
The bank-rescue legislation would inject capital 
into banks in exchange for preferred stock, apian 
modeled on foe successful effort to salvage the 
U.S. banking system in foe Depression years. 
Officials said the legislation would be presented 
to Parliament as early as next week and could 
take effect in foe next couple of months. 

"The point is not foe injection of capital 
itself,” said Koji Yasuoka, toad of the Liberal 
Democratic Party committee that is leading the 


effort. "The point is for foe Japanese gov- 
ernment to show clearly foe will to stabilize foe 
financial system.” 

In foe 1930s, foe United States helped private 
banks increase their capital by buying preferred 
shares from both strong and weak institutions, 
which rein vigorated foe banking system and 
helped pull the economy out of depression. 
Washington prevailed upon JP. Morgan 

‘The point is for the Japanese 
government to show dearly 
the will to stabilize the 
financial system. 9 

Bank & Trust Co., the strongest institution at 
die time, to take the lead and issue preferred 
shares to the government. 

The Japanese proposal has raised sensitive 
questions on the use of public money to help 
weak and strong banks alike. Some argue that 


bad banks should fail rather than get a new Iifc- 
support system. But anxiety about foe banks and 
foe fragility of the economy is so great that 
critics seem willing to accept the plan. 

"Principally, 1 don't agree with the gov- 
ernment plan,” said Satoru Yoshida, a pro- 
fessor of money and banking at Musashi Uni- 
versity in Tokyo. "As an emergency rescue 
plan, I must admit that it is necessary.” 

The financial markets have remained skep- 
tical of foe government's efforts to help banks 
and invigorate the economy, as reflected in the 
languishing Japanese stock market and foe di- 


minished value of the yen. The bank-rescue 
legislation would empower a special govern- 
ment-sponsored bank to buy preferred shares in 
ailing institutions. These shores would carry no 
voting rights so that the government would not, 
in theory, have a say in running 'the bank in 
which it took a stake. 

While foe plan would be used primarily to aid 
weak institutions, officials also hope to en- 
courage strong ones, like tile Bank of Tokyo- 
Mitsubishi, to issue preferred shares ahead of 
the others so that foe plan would gain re- 
spectability — just as JP. Morgan Jent re- 
spectability to the New Deal plan in America of 
me 1930s. Katsumi Tsuiji, a spokesman for the 
Bank of Toky ©-Mitsubishi, said that while his 
company had been considering changes in its 
articles of incorporation to allow it to issue 
preferred shares, it had no specific intention to 
issue such shares yet. 

Banks with a sound financial background that 
ran into sudden shortages of money would most 
likely be allowed to take part, as would banks 
that purchase hobbled institutions and would be 
weakened by such purchases. But Tokyo does 
not want to be seen rescuing poorly nut banks, 
so some would presumably be judged ineligible. 
Those accepted would sell shares to the special 
bank, which would be managed under the De- 
posit Insurance Corp., a government entity 
somewhat similar to foe Federal Deposit In- 
surance Corp. in the United States. 

The Deposit Insurance Corp. would be given 
30 trillion yen to help support the banks, with 13 
trillion yen of that going toward the preferred- 
share plan. The remaining 17 trillion yen would 
be used in pan to buy assets of weak banks. 
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Samsung to Cut 
Output Abroad 

Bloomberg News 

SEOUL — Samsung Group said 
Tuesday it planned to slash pro- 
duction in China and Southeast 
Asia by 40 percent this year as it 
struggles to cut costs while pre- 
serving jobs at home. 

The company said it would reduce 
output of televisions and other con- 
sumer electronic products at 16 fac- 
tories in China and 14 in Indonesia, 
Malaysia Vietnam, the Philippines, 
Thailand and India Those countries 
accounted for $16.8 billion in sales 
last year, or 44 percent of Samsung’s 
total overseas sales. 

“No factories in the region will 
be closed, ’ * said Cho Chang Won, a 
Samsung spokesman. "We will just 
cut down working hours and pos- 
sibly dismiss some employees. ’ 

The production cuts reflect a bid 
by Samsung to cope with reduced 
growth throughout Asia by trim- 
ming costs while sheltering its op- 
erations in South Korea, where 
labor laws make it very difficult to 
dismiss workers. 

Samsung said it was making the 
changes even though production 
costs in South Korea were higher. 

For South Korea, Samsung's de- 
cision will translate into 5,000 new 
jobs, generating an additional Si. 5 
billion in exports. 


The IHT Pocket Diary 

Puts 1998 

Right Into Your Pocket 



• Measures 13x8 cm (5 ^x3 in.). 

• Black leather cover 
with gilt metal comers. 
•Pteoonalized with gilt initials. 
• Week-al-a-glance format, printed on 
French blue paper with gilded page 
• edges. 

* 1998 notable dates and national 
holidays in ova: 90 countries; world 
time-zone table; in ternational telephone 
dialing codes and country prefixes; 
conversion tables of weights, sizes, 
measures and distances. 
• Blue ribbon page marker 
• Indudes removable address 
book that fits snugly into its own silk 
pocket No need to re-write your most 
important phone numbers — the 
adders boot will fit right into next 
year’s diary. 

•Each diary packed in a blue gift box. 

• Corporate personalization and 
discounts are available. 
Fbr details,- fax Paul Baker at 
• - (44-181)944 8243 

or E-maib panIbaker@btintemeLcom 



Year after year - even at a period when 
diaries abound - the. International Herald 
Tribune flat, silk-grain leather diary is the hit of 
the season. 

Ingeniously designed to be thinner-than- 
thin, it still brings you everything... including a 
built-in note pad with always-available “jotting 
paper”. Plus there are conversion tables of 
weights, measures and distances, d list of 
national holidays by country, a wine vintage 
chart, and many other useful facts. All in this 
incredibly flat little book that slips easily into a 
pocket. 

The perfect gift for almost anyone... 
including yourself. 

- Please allow three weeks for delivery. 


Please send me 1998 IHT Pocket Diaries. 

Price includes initials, packing and postage in Europe: 

1 -4 diaries UK £22 (U. S .$35 ) each initials 

5-9 diaries UK £20.50 (U.S.S32) each u p ^3 per diar y 
10-19 diaries UK £18 (U.S.S28) each LJ_I_ 

□ Additional postage outside Europe £4.50 (U.S.$7). 

CH Check here for delivery outside Europe by registered or 
certified mail: £5.75 (U.S.$9.20) per package plus postage. 
Payment is by credit card only. All major cards accepted. 
Please charge to my credit card: 

□ Access □ Amex d Diners .CH Eurocard D MasterCard d Visa 


• Blue notepaper sheets fit on 
the back of the diary — a 
simple pull removes top sheet 
100 refill sheets included 


CardN°_ 


Name_ 

Address. 


.Signature 


City/Code/Country 

TeL/Fax ■ 

Company EU VAT JDN° _ 

(FOR CORPORATE PURCHASES) 


7-1-98 


INTEBNATimU.MI 


butic 


Mail or fax this order form to: 
International Herald Tribune Offers, 

37 Lambton Road, London SW20 0LW U.K. 
Fax:(44181)944 8243. 

E-mail: panfoaker@btintemet.com 
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Tuesday's 4 P.M. 

Tho WOO most traded Motional (Water securities 

m terns of dolor value, updated twice a year. 
tha Associated Press. 
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Sports 


WEDNESDAY, JANUARY 7, 1 



World Roundup 



Mary Pierce playing a return 
Tuesday against Alike Huber. 


Pierce Lifts France 


tennis Mary Pierce over- 
powered Anke Haber, 4-6, 6-4, 6-3. 
and teamed with Cedric Pioline in a 
doubles victory as France beat Ger- 


many by 3-0 Tuesday in tbe Hop- 


man Cup team tournament in Pe 
Australia. 

Pioline beat Tommy Haas, 6-4, 
6-4, and Pierce and Pioline beat 
Huber and Haas, 2-6, 6-3, 7-3, in 
doubles, with the final set reduced 
to a tiebreaker. 

Slovakia took an unbeatable 2-0 
lead over Sweden as Karol Kucera 
beat Thomas Enqvist and Karina 
Habsudova downed Asa Carlsson. 

Habsudova’s 6-3, 6-3 victory 
was held up for 45 minutes by a 
lights failure. Kucera beat Enqvist, 
6-4, 6-4. 

• At the Aust ralian Hardcourt 
championships in Adelaide, Mark 
Woodforde beat Jim Cornier, the 
No. 3 seed, 7-5, 6-2, in the first 
round on Tuesday. 

Courier said he planned to spend 
the next live days practicing for die 
Aust ralian Open, adding, ‘There’s 
no denying I m not prepared.” 

And re Agassi traded Sargis 
Sargsian of Armenia, 6-4, 3-2, 
when their match was suspended 
because of rain. 

• In Gold Coast, Maria Vento of 

Venezuela upset the defender, 
Elena Likhovtseva of Russia, 7-5, 
6-4, on Tuesday in a rain-plagued 
match in the Australian Women's 
Hardcourt Championships. (AP) 


Schumacher Investigated 


formula one German prose- 
cutors said Tuesday tjat they had 
launched a criminal investigation 
involving the former world cham- 
pion Michael Schumacher over his 
Grand Prix collision with Jacques 
Villeneuvc in October. 

State prosecutors in Cologne said 
they had been asked to investigate 
the incident by a person in Frankfurt, 
whom they did not name. (Reuters) 


Lewis Will Fight Briggs 


boxing Lennox Lewis, the WBC 
heavyweight champion, will defend 
his title against the American Shan- 
non Briggs mi March 28 in Atlantic 
City, New Jersey. Panos Eliades, 
Lewis’s promoter, said Tuesday 
that the fight would have a total 
purse of S8 million. (AP) 

• A kickboxer pummeled with 
four kicks to the head during a 
weekend middleweight bout at the 
Forum in Los Angeles remained in 
critical condition, two days after 
surgery for bleeding in (he brain. 

Redone Bougara, 23, of France, 
sustained a massive hematoma, ac- 
cording to Robert Korns, the su- 
pervising doctor at the boot. (AP) 


Bairstow Is Found Dead 


cricket David Bairstow, a 
former Yorkshire and England 
wicketkeeper, has been found 
hanged at his home, the police said. 
Bairstow, 46, who captained York- 
shire in the 1980s, was found by a 
member of his family Monday. An 
inquest will be held. (Reuters) 


Scoreboard 


Picking 10 Playmates 
For the Great Ronaldo 


Who Else Would Start on a World Team? 


By Rob Hughes 

International Herald Tribune 


A T 2 1 , Ronaldo has matured into a 
performer so forceful, so gifted 
and so reliable that he makes all 
contests for soccer player of the year 
redundant. 

FIFA the governing body of world 
soccer, will go ahead and host its tele- 
vision gala to unveil its player of the year 


World Seccit 


on Monday but frankly — though Dennis 
Bergkamp, Roberto Carlos and others are 
on the shortlist — the winner will be tbe 
same as last year, the same as in all other 
polls: Ronaldo, Ronaldo, Ronaldo. 

Last Sunday, Ronaldo turned goal- 
maker with a tigerish burst of pace and 
power on the wing. Hie lured Paolo 
Montero, Juventus’s intimidating center 
back, out to the flank and beat him by 
sheer strength. He outsprinted left back 
Mark luliano, and then caressed a low, 
diagonal pass that begged Youri Djoric- 
aeff to score Inter Milan ’s winning goal. 

Normally, Ronaldo is the one putting 
the ball in the net, as he did 60 times in 70 
competitive matches in 1997 for Bar- 
celona, for Brazil, and for Inter, his latest 
team, If he remains healthy, he’ll do it in 
the World Cup in France this summer, 
and wreck player-of-the-year polls for 
1998, as he has for 1997 and 1996. 

At last somebody has thought up 
something more imaginative than just 
choosing the obvious annual icon of die 
sport Eurosport, the European satellite 
broadcaster, doesn’t have the biggest 
budget or staff, but it realized that soccer 
is a team game and this is a World Cup 
year, so it picked a Dream Team in 
anticipation of the event 

The main striker? Well, that’s a fore- 
gone conclusion. But building a team 
aroond Ronaldo is a whole new ball 
game, and Eurosport tapped the insight 
of some of the most expenenced coaches 
in the world to select mis team: 

• Andreas Kopke (Germany and 
Olympique Marseille), goalie; 

•Lilian Thuram (France and 
Parma), right tack; 

• Frank de Boer (Netherlands and 
Ajax), center half; 

• Fernando Hierro (Spain and Real 
Madrid), libero; 

• Roberto Carlos (Brazil and Real 
Madrid), left back; 

• Clarence Seedorf (Netherlands and 
Real Madrid), holding midfield player, 

• Flnldi George (Nigeria and Beds 
Seville), right mkffield/wing; 

• Zinedine Zidane (France and Ju- 
venlus), playmaker. 

• Christian Ziege, (Germany and 
AC Milan), left midfield/wing. 

• Ronaldo (Brazil and Inter), striker. 

• Pedrag Mijatovic (Yugoslavia 
and Real Madrid), second striker. 

Now the fim starts. Its time for you and 
me to agree or disagree. By accident or 
design, there are no Argentines, Eng- 
lishmen or Italians. The team has four 


Lazio Trounces AS Roma 

Barcelona Concedes 3 Goals in Last 11 Minutes to Lose, 4-3 


Reuters 

Lazio crushed its neighbor, AS 
Roma, by 4-1 on Tuesday in the 
quarterfinals of the Italian Cup. 

Alen Boksic, Vladimir Jugovic, 
Roberto Mancini and Diego Fuser 
scored for Lazio in the first log of the 




quarterfinal at the Olympic Stadium in 
Rome, which is home to both teams. 

Abel Balbo scored with a first-half 
penalty for Roma, but the team went to 
pieces after the break and finished with. 
■ 10 men after Balbo received a red 
card. 

Spain Salamanca scored three goals 
in the final 1 1 minutes to beat Barcelona, 
the league leader, 4-3, Monday night. 

Sonny Anderson gave Barcelona an 
early lead, but, in a rare attack. Pablo 


-uis Enrique Martinez of Barcelona 
scored his 12th goal of the season in his 


first game since returning from hon- 


eymoon. Giovanni increased tbe lead 
before Salamanca fought back. 

Cesar Brito scored with a penalty in 
the 79th minute and then with a shot 
from outside the penalty area. Walter 
Silvani won the game with a goal in die 
- 87th minute. 

That left time for a brawl for which 
Luis Enrique and Americo Taira of 
Salamanca received red cards. 

England Tottenham Hotspur beat 
Fnlhamof tbe second division, 3-1, Mon- 
day in the FA Cup. Stephen CUemence, 
Colin Calderwood and Maik Taylor, the 
F ulham goalie, soared for Tottenham. 

Neil Smith, a former Tottenham 
youth player, scored Fulham’s goal. 

Portugal Joao Pinto of Benfica of 
Lisbon has undergone surgery for a frac- 
tured jaw after another scuffle with Panl- 
inho Santos of Porto. The two Por- 
tuguese internationals were both sent off 
after a confrontation during the match on 
Saturday. The two also fought in a match 
in 1994 when Pinto was sent off and 
underwent surgery for a fractured nose. 
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Real Madrid players, but nore from 
Manchester United or tbe three German 
clubs also competing in tbe European 
Champions Cup. It has one African, a 
token tx> the continent of enraging tal- 
ents. 

I would not start with Kopke in goaL 
He punches too much and catches too 
little. But Ray Clemence, once a- fine 
England goalkeeper, told Eurosport of 
Kopks’s unflappable temperament The 
Dane, Peter SchmeicheL, dominates a 
penalty area more authoritatively, and 
m his saner moments, Jose Luis Chil- 
avert of Chile has greater natural flair. 

At right back there is no argument 
Thuram is one of the most accomplished 


defenders in Italy's Seiie A. 

In central defense, Frank de Boer, or 


his twin, Ron, would let no one down. 
Maybe, Marcel Desailly, Milan’s im- 
port from France, would offer a more 
imposing presence. 

There is only one libero, Matthias 

Summer. The G erman has hbcrcodous 
injury problems but his ability to convert 
defense to attack is extraordinary. Hierro 
was chosen for the Dream Team by 
Radomir Antic, who coaches Madrid’s 
rival, Atietico. Hierro offers dependab- 
ility and aerial strength , but he larfny the 
flexibility of a true libero. 

At left back, Roberto Carlos brooks 
no rivaL Antonio Cabrini, die once great 
I talian defender, selects him as ‘‘the 
extra attacker.” However, Cabrini 
omitted Paulo Maldini not only at left 
back, but also on the leftside of midfield 
where, surely, he is more than the equal 
of Christian Ziege. 

Coarii Lass Fernandez picks Clarence 
Seedorf as the midfield anchor. Yet 
Seedorf would be wasted in negative 
duties and would flourish on the right 
where Real Madrid gets the best from 
him. That position is given to Finidi, a 

delightful man 

“He is the most fantastic team play- 
er,” says Johnnie Rep, the Dutchman 
who influenced his inclusion. Yet 
Thomas Hassler, a German, conjures up 
passes that argue his case. 

On his day, Zidane is a wizard. “He 
can create, he can control die rhythm, he 
can score,” says Berti Vogts, Germany’s 

trainer and Zidane’s admire r. Yet Michel 
Pl atini, who did all those things, eu- 
logizes Jay Jay Okocha, the Nigerian. 
And Denflson, a Brazilian, might edipse 
all others in invention. 

Finally, is Mijatovic the best strike 
partner for Ronaldo? “He is,” says Just 
Fontaine, tbe great French finisher of the 
past. He is “a goal scorer of great calm, 
great technique.” The Montenegrin puts 
tiie ball away with cold precision. But so 
does a Croat, Davor Suker. And Gabriel 
Batistuta, an Argentine, has grace laced 
with ferocious power. 

Why deprive Ronaldo of Romano, 
the most cunning, most creative, most 
complementary goal scoring mate he 
has had? It’s a partnership made in 
Brazil, and cannot be bettered. 

Rob Hughes is on the staff of The 
Times of London. 







Birgit Heeb of Lichtenstein falling after missing agate Tuesday in the World Cup giant slalom in Bonnio» My 

lagnoni Stretches Streak to 9 g 


Comp; 


The Associated Press 

BORMIO, Italy — Deborah Com- 
pagnoni took her unbeaten streak in the 
giant slalom to nine races Tuesday. 

fVt mp wgnnni ha$ not lost a giant sla- 
lom for more than a year. In that time she 
has won eight successive World Dip 
races and die 1997 wodd championship. 

The victory Tuesday was her first in 
Valtellina, the region- comprising 
Borneo and her birthplace of Santa Ca- 
tena a, 10 kilometers (6 miles) away. 

Compagnoni. whose last defeat .in a 
giant slalom was on Jan. 3, 1997, when 
she was second behind teammate Sa- 
bina Panzanini at Maribor, Slovenia, 
finished 12th in a World Cup slalom 
here Monday. 

But she made up for that setback by 
gaining a modest 0.27 second lead after 
the first leg and then skiing an ag- 
gressive second to seal the victory and 
delight hundreds of fens crowded 
around the finish line. Her total time was 
two minutes 20.38 seconds. 

“I skied to about 90 percent in the 
first run and I made a couple of mis- 
takes. I was going flat-out in the second 
run,” she said. 


Martina Erd, second after the first 
leg, was the runner-up in 231.02. 

Alexandra Meissnitzer of Austria, who 
has twice finished second behind Com- 
pagnAni thift season, was third in 221.96. 
Meissnitzer was in fourth place after the 
first leg but sided well on the lower part of 
the course in the second round. 

Erti's teammate Katja Seizing er 
bolstered her position at the top of the 
overall World Cup standings by taking 
fourth place in 2:ZL57. 

YIvaNowen of Sweden, who won her 
fourth consecutive Weald Cup slalom 
here Monday, slid out of the giant sla- 


brickiayer, posted the fastest times in 

both runs fen: a winning aggregate or two 

minutes, 37.96 seconds, beating Tomba 
by a whopping 244 seconds on the 52- 
gate Zwoelfer course. 

Tomba trailed Maier by 1 .54 seconds 
after the first heat, but the Italian made & 
sensational second run. Tomba’s com- 
bined time was 2:40.40. 


Rainer Salzgeber of Austria, who was ’ . ; 
second after the fir 


lom in the first leg. 

i-Hiiter 


In Saalbach-Hinterglemm, Austria, 
Herrmann Maier held off Alberto Tomba 

to win a men’s giant slalom Tuesday 
and extend his World Cup lead. 

Maier’s . blistering second run 
clinched the Austrian’s fourth victory of 
the season. • 

‘*1 skied for my life in tbe second 
ran,” Maier said. 

Tomba staged one of his trademark 
second-run comebacks to jump from 
eighth to second. 

But Maier, a 25-year-old former 


first run, dropped to 

third at 2:40.65. 

■ A Firetfor Japanese Jumper 

Kazuyoshi F unaki became the first 
Japanese ski jumper to win the Four Hill j 1 
tour, although be failed in his attempt^^ 
Tuesday to sweep all four events. The * v 
Associated Press reported from Bis- - 
chofshofen, Austria. 

Funaki was only eighth in the final 
series Tuesday, but it was enough to. 
give, him overall victory on the tour that 
has two stops in Germany and two in . 
Austria. No jumper has ever swept all 
four hills. 

Sven Hannawald of Germany won 
the event Tuesday to place second in the 
Four Hill series. 


SNOW: All Eyes in Nagano Are on the Shy as Olympics Draw Near 


Continued from Page 1 


parade of 2,000 athletes from 
71 coon tries at the opening 
ceremonies far the biggest 
Winter Games ever. 

Officials here hope the ’98 
Games will prove to be 
uniquely Japanese in their 
simplicity ana style and high- 
tech bent 

The Japanese conductor 
Seiji Ozawa will direct, via 
satellite, choirs in New York, 
Beijing, Sydney, Berlin, 
Cape Town, and Nagano in 
Berihoven’" Ninth Sym- 
phony, after engineers 
figured out how to adjust for 
the delay of several seconds 
in global satellite linkups. 

A slick speed-skating ring 
and a figunng-skating sanc- 
tuary with heated seats for 
spectators are part of the 
many new venues. And such 
gadgets as a telephone that 
looks like a wristwatefa and 
will allow top Olympic of- 
ficials to talk into their wrists 
like Dick Tracy are being un- 
veiled by the Japanese tele- 
communications industry. 

To add small- town hospit- 
ality,- volunteers will offer 
free miso soup and origami 
good-luck charms. And 

Nagano residents like 

Yokoya Tadamasu, 59, a taxi 
driver, has been trying to 
learn a few words of Eng- 
lish. 

“I’m looking forward to 


for myself because I cannot 
speak English,” he raid. 1 

Snow, traffic and language 
are the big worries for 
Nagano. 

m the hopes of breaking 
the language barrier, a new 
language hot line is now be- 
ing installed. It will allow, for 
instance, an American who 
wants a cheeseburger and 
fries but cannot communicate 
that to a Japanese restaurant, 
to dial a translator from his 
table. 

But of all the worries, it is 
the weather that keeps people 
talking . 

Last year in February, 
there was so much snow in 
Nagano’s streets that huge 
snowbanks made it difficult 
to drive. 


Typically, 60 centimeters 
of snow would have accu- 
mulated in Haknba village by 
early January, according to 
the senior scientific officer at 
the Nagano Local Meteoro- 
logical Observatory. But on 
Monday only about 22 cen- 
timeters of snow had fallen, 
most of it within the last 24 
hours. 

“As of yesterday we had 
no snow at all on'the cross- 


country course, but today it is 
all white.” said a relieved or- 


ganizer, Hiroaki Kato. “I 
hope it doesn’t melt.” 
Everyone here does, and 
100 mowmaking machines 
are working around the clock. 
At the cross-country sites, 
about 1,000 mats, most of 
them made of straw, have 



meeting people from around 
world, though I feel sorry 


the 


_ 1 . _ He AjbDdiled Picm 

Olympic committee officials in Nagano, Japan, praying 
at Zenkoji Temple for the success of die Winter Games. 


been placed on the ground so 
that when snow falls on them, 
it will not melt as quickly as it 
would oq the wanner earth. 

The military is standing by, 
and as many as 1,000 mem- 
bers of the Japanese Self De- 
fense Force — most of them 
trained skiers — may be 
called on to truck snow into 
the various venues, march on 
it and pack ft. 

Major General Hiroshi 
Murasaki, commander of the 
self-defense force’s Olympic 
crew, said in an interview 
Monday that 350 military ski- 
ers were preparing for snow 
duty. 

_ Snow reconnaissance has . 
pinpointed Otari village as a 
likely site from which snow 
could be trucked, he ' said. 
Concern about avalanches 
and blocked roads have made 
some snowy areas off-limits. 

With bulldozers and dump 
trucks a lot can be accom- 
plished, even if the sides 
don’t cooperate. But General 
Murasaki said that if the tem- 
perature soars, a full truck- 
load of snow could quickly 
melt to half a load. 

This year’s winter weather, 
he said, “has been extremely 
unusual.” 

General Murasaki, whose 
job it is to plan for the worst, 
towered his voice with con- 
tained emotion and said he 
hoped “nature could help our 
mission. r 

Regardless, he said, “we 
i our best.” 


t 
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Ewing Grounded, 
The Wizards Waltz 


The Associated Press 

Patrick Ewing was away, so the 
Washington Wizards did pretty .much 
as they pleased close to the New York 
Knicks basket 

They alley-ooped, tipped in misses, 
dunked, drove for layups, hit jumpers 
from die lane and shot a much higher 

percentage and scored far more points 
than any Knicks opponent had all 
season, beating New York On Mon- 
day night, 113-106. 

“I prefer playing them without 
Patrick,” said Benue Bickerstaff, the 
Wizards’ coach. 

Washington snapped its 14-game 
losing streak at Madison Square 
Garden, winning on the Knicks’ court 
for the first time since Jan. 31, 1991. 

“This was a small part of a big 
goal,” Chris Webber said “We want 
to be a great team like the Knicks, 
Bulls and Rockets. The first start is 
winning on their home courts. ’’* 

Webber sewed 26 points, shot 10- 
for-18 from die field and had 1 1 re- 
bounds and seven assists. Juwan 
Howard also scored- 26 points, shoot- 
ing 10-for-17. Rod Strickland added 
21 points, shooting 7-fbr-l 3, and CaJ- 


bertCheaney shot8-for-10andhad 16 
points. 

- Spura74,i«*gicfi9 In Orlando, Tim 
Duncan scored 20 points, and David 
Robinson made six free throws in a 
game-ending 12-3 run that carried 
San Antonio over the slumping Ma- 
gic. 

The loss was the ninth in 10 games 
for the injury -depleted Magic, who 
missed 22 of 27 shots in the fourth 
Quarter and stumbled alter leadi ng by 
o6-62 with 5:34 to go. 

Rocksts 120, Raptors 96 Kevin 
Willis scored 20 points and Matt Bul- 
lard added 19 as Houston won at 
Toronto. 

After missing their first six 3-point 
shots, the Rockets hit 10 of their next 
16, including two by Bollard in die 
third quarter as Houston pulled away 
to a 88-73 lead. 

The Raptors have lost five straight, 
while the Rockets wot for only the 
third time in eight games 

Bocks 08, TraH Mann 92 Glenn 
Robinson scored 26 points, including 
four in the last 20 seconds; as Mil- 
waukee snapped a six-game losing 
streak on the road. 

Arvydas Sabonis led the Trail 
Blazers with a season-high 32 points 
and 13 rebounds. 



Dallas Comes From Behind to Push Streak to 10 


The Associated Press 

Jamie Langenbrunner set up the 
game-tying goal by Joe Nieu wendy k 

NHLBounpup 

with 36 seconds to play and the 
game-winner by Jere Lehtinen 34 
seconds into overtime as Dallas ran 
its unbeaten streak to 10 games with 
a 4-3 victory in New Jersey. 


Nieuwendyk’s goal came with Ed 
Belfour, the Dallas goalie, sitting on 
the bench in favor of a sixth skater. 

Langenbrunner has five assists in 
the last two games and 17 goals and 
20 assists this season, only two 
points fewer than he had all last 
season as a rookie. 

Canucks 3, Kings 2 Mike Sillinger 

scored twice and the Canucks over- 
came two disallowed goals to snap a 


seven-game winless streak. All three 
players acquired in a five-player deal 
with the Carolina Hurricanes on Fri- 
day had a hand in the outcome: 
Geoff Sanderson had two assists, 
Enrico Ciccone assisted on 
Sillinger’s first goal and goalie Sean 
Burke stopped 19 shots. 

BJackhawfcs 1, Flames 1 Alex 
Zhamnov’s power-play goal late in 
the second period extended his goal- 


scoring streak to five games and lif- 
ted Chicago into a tie with Calgary. 

Hurricanes 4, Senator* i In Car- 
olina, Sami Kapanen scored his first 
goal in 1 4 games and Mar tin G alinas 
added a goal and an assist in his 
debut for the Hurricanes. 

Kirk McLean, acquired with Geli- 
nas last Friday from Vancouver, al- 
lowed a meaningless third-period 
goal, stopping 22 of 23 shots. 


For Packers , Some Ties That Bind With the 49ers 


By Richard Justice 

’Washington Past Service 

GREEN BAY, Wisconsin — The 
Green Bay Packers returned to work 
on a gray afternoon, with near-freez- 
ing temperatures and a layer of ice 
covering streets and sidewalks all 
across Wisconsin. 

And it’s a beautiful day to be a 
Packer. 

From Reggie White and Brett Favre 
to LeRoy Butler and Dorsey Levens, 
the Packers have the unmistakable 

swagger of a championship team. Hav- 
ing proven themselves in the biggest 
games against the best competitioa, 
then miid-set is one that even me great 
Vince Lombardi might envy. 

* ‘Our guys right nbw step onto the 
field believing we’re going to win,” 
said Mike Holmgren, fee Packers' 
coach. “It took a little while to get feat 
message across. Six years. Now, they 
believe it” 

Their next test will come Sunday in 
fee National Football Conference 
championship game against the San 
Francisco 49ers. It is fee third straight 
season fee teams have met in fee play- 
offs. The Packers wot both earlier 
games — in San Francisco two years 


ago and at Lam beau Field last season. 

Both teams .finished this season 
wife 13-3 records, but the 49ers wot 
home-field advantage wife a better 
record against NFC opponents. 

What fee Packers remember is 
missing a short field goal against the 
P hilad elphia Eagles and failing to 
take care of business against the hap- 
less Indianapolis Colts. Had they wot 
either of those games, they would be 
back at Lambeau Field for fee NFC 
title game. 

Instead, the road to a second straight 
Super Bowl runs through 3Com Park 
in San Francisco. The Packers got 
there by defeating fee Tampa Bay 
Buccaneers, 21-7, on Sunday. 

But they were far from their best 
and Holmgren chided his players 
Monday for three turnovers, seven 
penalties and six dropped passes. He 
warned them feat if they don't play 
better against the 49ers, they might be 
in trouble. 

/‘Our decision-making at rimes 
was suspect,” Holmgren said. “But 
we won fee football game against a 
good team. I think it’s good for a team 
to see it can overcome things and still 
win. What allows me to do this week 
is talk about it It allows me to coach 


off feat game pretty well” 

This week is almost a reunion, wife 
Holmgren returning to his hometown 
and playing against the ream that gave 
him his start in the National Football 
League. Holmgren deserves credit for 
the development of fee 49ers’ quar- 
terback Steve Young. There are similar 
emotions for fee 49ers, whose coach, 
Steve Marracd, was Green Bay’s quar- 
terbacks coach when Favre arrived, 
and fee two remain close friends. 

A year ago, Holmgren’s voice 
cracked as he discussed what the 
49ers have meant to him. Those emo- 
tions may have dulled a bit, but they 
clearly are still strong. 

“There’s something special about 
working where you grew up,” he 
said. “I used to go up through the 
stands to fee press box before fee 
games, and honest to goodness, a lot 
of fee policemen, a lot. of the people 


feeling. You grew up rooting for the 
49ers, and someday you’d Bke to be 
their coach.” 

“I love San Francisco,” Holmgren 
said. “I love it for all fee reasons you 
would love the place you grew up. But 
this is my home now.” 


The reams minor each other in 
many ways. Favre and Young are 
among the best ever at their position, 
and both can win games as much by 
running the ball as by throwing it. Both 
teams have first-rate receivers and de- 
fensive lines . And both teams are ac- 
customed to success. Long before the 
Packers became the measuring stick 
for other NFL teams, there were the 
49ers. who won five Super Bowls. 

The Packers remember Mariucci's 
stint in Green Bay fondly. Holmgren 
said one of Manned's responsibil- 
ities was serving as a “buffer between 
me and Brea.” 

At the time, Holmgren was the 
strong-willed young head coach try- 
ing to get fee strong-willed young 
q ua rterback to believe in — and play 
within — his system. 

“Now, Brett has matured and so 
have L” Holmgren said, smiling. 

Holmgren telephoned Manned 
about a month ago to congratulate him 
on San Francisco's success and tell 
him how proud he was of him. This 
week, the feeling is more intense. 

“There are no phone calls this 
week,” Holmgren said- “Both teams 
want this game desperately and it’ll be 
one of those great games.” 


Sutton, on His Fifth Try, 
Makes the Hall of Fame 

Right-Handed Pitcher Finished With 324 Victories 


o 


By Thomas Boswell 

Washington Pus: Sen-ire 

NE OF baseball’s most ludicrous in- 
justices was corrected when Dot Sui- 
lon was voted into the Hall of Fame 


Sutton, perhaps 20 years ago, I found out 
about his tendency toward bluntness. 1 asked 
him about Reggie Smith, his Dodger team- 
mate. 4 'Reggie is the leader of this team, not 
Steve Garvey,” Sutton said. 

The next day, Garvey walked up to Sutton 


afierbe spent five years waiting ot the doorstep in fee Dodgers' locker room wife my story 

nf ^nr>n Iff mi m rlurnltn Llr “HiH 1’All mw rhlC?'* 


Ray SadUctaciRnam 

Aten Houston of the Knicks, with nowhere to go, dumping a pass 
away from Calbert Cheaney (40) and Terry Davis of the Wizards. 


of Cooperstown despite his 324 victories. and said, “Did you say this?” 

Since the introduction of the lively ball in Then they punched each other's lights oul 
1920, no right-handed pitcher has won more There was more clubhouse friction behind 
games than Sutton. Only one righty has had as feat fight than just Sutton’s quotes. But his 
many: Nolan Ryan. And Ryan lost 36 more words certainly pulled fee grenade pin. 
games than Sutton. That night. Sutton and Garvey appeared on 

Ironically, one of Sutton's best qualities as national television with black eyes and 
a person might have kept him out of fee Hall battered faces. At that time, Garvey might have 
for a couple of extra years. He's dead honest, been the most popular player in baseball. 

For years, it cost him prestige and votes. Howard Cosel] asked Sunon, “Did you 

Asked about his manager with the Los really say these things about Steve Garvey?’’ 
Angeles Dodgers. Tommy Lasorda, Sutton 4 1 was fresh from fee high school beat. I had 

said: “I’m leery of Tommy. 1 believe in God. met Sunon for 10 minutes. My career passed 
not the Big Dodger in the Sky.” in front of me. “Sutton will say I misquoted 

As he bounced from the Dodgers to the him.” 1 thought. “It’s the easy way out for 
Astros, fee Brewers, fee A's and fee Angels, everybody. - ’ 1 felt like a fool, a rube. I was out 
and back to fee Dodgers, Sutton said, ‘Tm the of my depth. I was dead, 
most loyal player money can buy.” Sutton looked into the camera. 4 *1 said it,” 

Wfay. he came as close as any pitcher ever he said, 
does to admitting publicly feat he cheated on After that, 1 watched Sunon pretty care- 
fee mound. fully. And one Sutton game can stand for them 

Late in Ms career, when tetters said his best all. 
pitches were the scuffball. the cut ball and the On the last day of fee regular season in 

sandpaper ball, Sunon would stuff dirty notes 1982, the Orioles played the Milwaukee 
in his pockets for umpires to find when they Brewers for the American League East title. It 
frisked him. was only the third winner-rake-all game on the 

In those defiant declining years, when he last day of the season in 1 13 years, 
would do anything to win 300 games and kick The Orioles had beaten the Brewers four 

down the door of fee Hail of Fame, Sunon rimes in a row in fee previous 48 hours. In 
took rule-breaking — or the appearance of it short. Milwaukee was on fee verge of the 
— to gloriously infantile heights. Between worst last-week collapse in history, 
pitches, be would grind on the ball as though The Orioles sent Jim Palmer, on a 13-1 
trying to tear off its cover. Asked what he’d do streak, to the mound. The Brewers sent Sut- 
if he was disciplined by umpires or fee league, ton. The Brewers won, 1 0-2. then weni on to 
he vowed he would sue everybody and take play the Cardinals in the World Series, 
his case to the Supreme Court. 4 ’They bought the gold goose and today he 

“Sutton has set such a fine example of gave them the golden egg,” the Orioles* John 
defiance that someday 1 expect to see a pitcher Lowenstein said of Sunon. 
walk out to the mound wife a utility belt on — That tinge of bitterness often surrounded 
you know. file, chisel, screwdriver, glue,” Sutton’s career. He had a bit too much tang 
said Ray Miller, then fee Baltimore Orioles' and tartness, too much edge for some — but, 
pitching coach, now their manager. “Sutton definitely, not for others. 

will throw a ball to the plate wife bolts at- m ^ > Q * 

inched roiL” ■ Missed by 9 Votes a Year Ago 

Sutton didn’t care. On fee outside, be was Mark Maske of the Washington Post re- 
smooth and well spoken. On the inside, he ported: 

knew exactly who he was — a tough, am- Sutton, 52, missed being elected by nine 
bitious, wisecracking guy. Asked to explain votes last year and was elected by a fairly 
himself, he would say. “I was boro in a comfortable margin this time. He was named 
tarpaper shack in Clio, Alabama — a share- on 386 of the 473 ballots, or 82 percent. To be 

cropper’s son.” elected, a player needs to be named on 75 

For 23 years, Sutton would sandpaper a ball percent of the ballots: this year, that was 355 
while you glared at him or beat you when he of fee 473. 

had nothing. Nobody picked more brains. Perez finished second to Simon in this 
studied more techniques, had more slick vari- year’s balloting but fell 34 votes short of being 


walk out to the mound wife a utility belt on — 
you know. file, chisel, screwdriver, glue,” 
said Ray Miller, then the Baltimore Orioles’ 
pitching coach, now their manager. “Sutton 
will throw a ball to the plate wife bolts at- 
tached to iL” 

Sutton didn’t care. On fee outside, be was 
smooth and well spoken. On the inside, he 
knew exactly who he was — a tough, am- 
bitious, wisecracking guy. Asked to explain 
himself, be would say. “I was boro in a 
tarpaper shack in Clio, Alabama — a share- 
cropper’s son.” 

For 23 years, Sutton would sandpaper a ball 
while you glazed at him or beai you when he 
had nothing. Nobody picked more brains, 
studied more techniques, had more slick vari- 


ations on his multiple pitches or stood in fee elected. Ron Santo finished third, with 204 


1 ale- innin g fire wife more moxie. 

“If you want to show up on 
time, work your butt off, don’t 
miss starts and grind it out — 
even if you're not as spec- 
tacular as Nolan Ryan or as 
glamorous as Tom Seaver or 
as overpowering as Steve 
Carlton — there's still a spot 
there” in Cooperstown, he 
said Monday on television 
after the vote was announced. 

Then he said dial Tony 
Perez should have made fee 
Hall this year, too. That’s Sut- 
ton- He can’t resist candor. The 
writers who finally elected 
him? They don't get too many 
thanks. Why should they? 

“In years past. I thought I 
was going to get in,” Sutton 
said of the oversights feat 
some would consider snubs. Di 
The first time I met Don vo 


Don Sutton after being 
voted to the Hall of Fame. 


votes, in his final year on the ballot 

Perez received 32 1 voles in 
his seventh year on the ballot. 
Santo was in his 15th and 
final year on fee ballot. Jim 
Rice received 203 votes. 

Gary Carter received 200. 
fee most among fee nine play- 
ers on fee ballot for fee first 
time. 

Seven players — Jack 
Clark, Pedro Guerrero. Willie 
Randolph, Carney Lunsford, 
Brian Downing, Mike 
Flanagan and Rick Dempsey 
— each failed to receive 5 
percent of the votes, fee min- 
imum for candidates ro be in- 
cluded on future ballots. 

Pete Rose, who is in- 
_ eligible for the Hall of Fame 
ap because of his lifetime ban 
after being from fee sport, received J2 
all of Fame, write-in votes. 
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Kansas City Jazz 


In Uzbekistan, a Startling Collection 


By Bruce Weber 

New York Times Service 

K ANSAS CITY, Missouri 
— To Mayor Emanuel 
Cleaver, the new Kansas City 
Jazz Museum, which opened 
in a historically important but 
long abandoned neighbor- 
hood in September, is a sym- 
. bol of optimism and hope. 

.. With a vivid, contempor- 
ary design and a collection 
centered on four jazz giants 
— Louis Armstrong, Duke 
Ellington, Ella Fitzgerald and 
Charlie Parker — and a jazz 
club included under its roof, it 
• is the first major museum in 
die United States devoted to 
jazz, intended to serve both as 
a monument to the music that* 
flourished here in the 1920s, 
'30s and ’40s and as a spur to 
redevelopment in the neigh- 
borhood that nurtured it. 

“What this property has 
successfully done,” Cleaver 
said in an interview, “is tran- 
scend the obstacles of race, 
geography and ethnicity. It is 
the kind of thing we need to 
replicate.” 


But to Eddie Baker, a local 
bandleader and a leading ad- 
vocate for the recognition of 
jazz masters who calls the 
-hew museum an embarrass- 
ment, it represents nothing but 
a disappointment, not even a 
shadow of what it could have 
been. At a mere 10,000 square 
- feet (930 square meters). 
Baker points out, it is too 
small. Besides, he says, its ex- 
hibits are too rudimentary, it 
■ excludes too many musicians, 
1 it is not interactive enough and 
it doesn't even have its own 
building, really. It shares the 
place with the Negro Baseball 
Ball of Fame. 

• “It’s being run by politi- 
cians who don't even own a 
record player,” Baker said. 
“It's evident jazz wasn't im- 


portant to this mayor or any- 
body else.” 

• Baker, president of die 
Charlie Parker Memorial 
Foundation, which provides 
music and dance classes for 
underprivileged children, is 
not alone in his dissatisfac- 
tion. At a time when cities all 
over the country are building 
arts centers to rejuveaate 
blighted neighborhoods, oth- 
er people in jazz have also 
questioned whether museums 
should be built primarily to 
encourage economic activity. 


Shouldn't die emphasis be 
placed on honoring and pre- 
serving artistic achievement? 
No one, not even Baker, dusks 
the new museum here is a bad 
thing. But it has aggravated 
the persistent wound felt by 
many jazz musicians, who say 
that theirs is an artistic con- 
tribution that has been too eas- 
ily shunted aside and never 
adequately acknowledged. 

Indeed, jazz, now about 
100 years old, is among the 
signal contributions of 20th- 
century America to world 
culture. Yet there are few sub- 
stantial music collections be- 
yond those at the Institute of 
Jazz Studies at Rutgers Uni- 
versity in Newark, New Jer- 
sey, and the Marr Sound 
Archives at the University of 
Missouri at Kansas City, and 
until now there has been no 
real monument to the music 
and the musicians. 

“We need all the help we 
can gee, to say the least;” said 
Max Roach, the legendary 
drummer, who was a consult- 
ant for die new museum and 
argued that this should be the 
first of many homes for jazz. 

“It's not supposed to have 
one home, 1 ’ he said. “Art 
Blakey used to say, ‘Jazz is as 
American as apple pie.' We 
should have shnnes all over 
die country.” 


By Stephen Kinzer 

New York Tunes Service 


N UKUS, Uzbekistan 
— The bleak desert 
thar surrounds this 
town stretches for 
hundreds of kilometers in 
every direction, with only an 
occasional fly-infested truck 
stop to break the monotony of 
sand dunes and forlorn 
camels. 

Nukus itself is unimpress- 
ive, a Soviet-style town with 
negligible charm or culture. 
And even for those who both- 
er to penetrate this far into die 
desolate heart of Central Asia, 
it is easy to overlook a shabby 
wooden building that bears a 
small sign proclaiming it to be 
an art museum. 

The long, white two-story 
structure and an annex, their . 
paint peeling, are set on ad- 
jacent comers in an anony- 
mous neighborhood. At the 
entrance, an elderly gentle- 
man in a faded security 


cities. John Bowlt, a professor 
of Russian art at the Uni- 
versity of Southern CaWor- 
nin. pointed out that 1 the best- 
known figures in •Oth-centmy 
Russian art were repressed 
poorly or not at all in Nukus. 

"As a story it's amazing, 
but visually I think U s very 
uneven," said Bowlt, who, 
l ike many of his colleagues, 
knows the collection from. 

selective catalogues. Many 

of the works arc secondary 
because they come from later 
periods and don t really re- 
flect aspects of the avant- 
garde. If you're looking for 
major new works by Mal- 
evich, Kandinsky or Chagall, 
they’re noi there. It wiU 
certainly expand our know- 
ledge by giving us new name 
and new images, but w *nay 
not be very startling or ex- 

at The Western public wiU 

mous neighborhood. At the it itself srart^on ftsday.' 

entrance, an elderly gentle- Marinika Babanazarova, director of the Igor Savitsky art museum in Nukus, Uzbekistan. ^ exhibition of more 

guard's uniform sits in the sun and looks up at visitors but contrasting with a bright pattern of rectangles that decoraies than 300 pieces from Nidcus opens iat 

. ooe of the boll’s a medieval convent in Caen, France, i ne snow 
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says nothing. ” ■ one of the ball’s exaggerated boms. . 

These days, however, visitors to Uzbekistan are coming to Among the more political works is “Capital,” by Mikhail 

this museum more frequently, even making special crips here Kurzin,. which portrays a grotesque bourgeois couple against 
from Tashkent the capital, or from abroad. Six years after a background of tiny, darkly painted workers and is- re- 
Uzbekistan emerged as an independent nation, an as ton- minis cent of works by Otto Dix or George Grosz. There are 


ishing tale has begun to spread from Nukus through the art also good selections of work by Robert Rafailovich Falk and know as modern. A brilliant constella on g 
world ■ LiubSv Popova, both of whom will be represented in the emerged at a time when many spirit 

In this quin tessenti ally remote spot sits an enormous French show. on the brink of a new qx>ch, one m whi ro convey 

collection of art from the Russian avant-garde, overflowing Two artists in the collection; Solomon Nikritin and Ivan would be truly liberated for the first ume. a & . * 

with works of which Western art lovers are almost com- Kudrashov, whose work has been exhibited at museOms tike their excitement, they produced a or wo 


In this quin tessenti ally remote spot sits an enormous 
collection of art from the Russian avant-garde, overflowing 
with works of which Western art lovers are almost com- 
pletely ignorant. 

But as more Westerners see the Nukus collection, or parts 
of it, like the large selection that will be shown in France 


French show. 

Two artists in the collection; Solomon Nikritin and Ivan 
Kudrashov, whose work has been exhibited at museOms like 
the Guggenheim in New York, are known to most art lovers 
through only a few dozen pictures. 

The Nukus museum has 560 of their works, a quantity that 


a medieval convent in Caen. France, x nc 

March 18. There are also hopes, though no Firm plans, for an 

exhibition in the United States. 

The art produced in Russia during the first quarter « f _tbis 
century had a profound influence on every^ng we now- 
know as modem. A brilliant constellation of 
emerged at a time when many Russians believed they were 
nn lvr i nlr nf a nt>w enoch. one in which the human spirit 


beginning this week, their understanding of the burst of may lead to a full reassessment of their careers.^ 


creativity in Russia at the beginning of die 20th century will 
surely be enriched. 

The museum is hardly an ideal showcase, with lighting 
poor when it works at all and not a bench in sight. Almost 
every inch of wall space is covered with paintings, most of 
them crudely framed, ranging from sweeping landscapes to 
somber portraits, from abstract studies to haunting nudes. 

“Apocalypse” by Alexei Rybnokov, an angular picture 
of a man on horseback carrying a long trumpet, combines 
bold mastery of color and composition with great delicacy of 
expression. Another jewel of the collection, “The Bull,” by 
Yevgeni Lysenko, a picture of a bull painted almost entirely 
in blue, is both whimsical and powerful, its soft tones 


It’s a very important collection, a treasure,’' said Char- - — — -- — • - - . - . ^ 

lotto Douglas, chairman of the Russian studies department Today in Nukus, however, they not only survi e 


ori ginali ty was so extraordinary that the Soviet system 
proved unable to tolerate it „ . D . 

hi one of the great tragedies of art history', the Russia 
avant-garde was crushed in the early 1930s. Its exponents 
were silenced. imprisoned, exiled, driven mad or murdered. 


people have never heard of, including many women, and in. 1984. Most Soviet museums were forbidden toaispiay 
great works from artists we thought we understood but now avant-garde art because the government considered it not 
realize we don’t. It- shows rhnr you don’t really know half of only hideous but degenerate. The few private collectors ot 
what’s out there.” the period bought no more than a handful of works. Only 

Some spec ialis ts in Russian art are less enthusiastic. Savitsky, whose base in the Uzbek region of Karakalpakstan 
Zelfira Tregulova, a Moscow curator who has seen works was almost unimaginably far from the centers of Soviet 
from the collection at exhibitions in Moscow, said she power, was allowed to collect, and he did so with boundless 
suspected there were better collections in provincial Russian passion. 
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Tiresome Sequels: When Books Sell, Sell Them Again 


By David Streitfeid 

Washington Post Service 

W ASHINGTON — One 13- 
year-old Californian learned a 
great deal by reading “The Book of 
Virtues: A Treasury of Great Moral 
Stories,” although it probably 
wasn’t the lesson the editor, William 
' J. Bennett, the former education sec- 
retary, had in mind. 

■ After plowing through “Virtues” 
and its equally massive follow-up, 
“The Moral Compass: Stories for a 
Life’s Journey,” the teenager posted a 
review on Amazon.com, the cyber- 
bookstore Web site, noting that Bennett 
“repealed morals over and over again 
in both of his books, but mainly in the 
second one. 1 know that there were 
different examples of the morals, but it 
still seemed kind of redundant.' ' 

All by himself, this young man 
discovered the moral for publishing in 
the '90s: Whenever you have a hit, 
milk it for all it's worth. 

Thus, the unexpectedly huge suc- 
cess of Bennett's first anthology 
spawned not only “The Moral Com- 
pass” but “The Book of Virtues for 
Young People,” “The Children’s 
Book of Virtues," "The Children'^ 
Book of Heroes.” the three-volume 
adaptation “Adventures From the 
Book of Virtues ‘ ’ and, most recently, 
•’Our Sacred Honor Words of Ad- 
vice From (he Founders in Stories, 
Letters, Poems and Speeches.” 

It's called flooding the market, and 
just about everyone is doing it. It’s the 
rare commercial novelist today who 
doesn't publish once a year, and the 
race seems to be quickening. Anne 
Rice, for example, used to take a 
couple of years between books, but by 
this point she can dash them off so 
quickly that the October appearance 
of her latesr come simultaneously 
with the news that the next will be 
released in March. Patricia Cornwell 
bad two novels last year. Tom Clancy 
has essentially franchised himself, 
hiring Steve Pieczenik to write his 
“Op-Center" novels. As for Stephen 
King, it was considered newsworthy 


that he had merely one new novel last 
year in 1996 he had three. 

Can someone please disable these 
folks' computers? When historians 
assign blame for the collapse of read- 
ing in America, successful writers’ 
mad desire to capitalize will make up 
a significant part of it 
La earlier eras, there was more vari- 
ety to the best-seller lists. None of the 
authors of the top 10 Action best- 
sellers of 1965 (Michener. Bellow, le 
CamS, etc.) reappeared on the list in 
1966 (Susann, Robbins. Malamud, 
etc.), nor did any of those 20 appear 
on the list to 1967 (Kazan, Styron, 
Potok, etc.). The lists in die ’90s, 
however, are dominated by die same 
names over and over again: King, 
Clancy, Grisham, Danielle Steel 
In the past, the writers took them- 
selves seriously enough to resist the 
temptation to cash in, even if die se- 
duction must have been sweet The 
greatest hit of the early ’70s was 
“Jonathan Livingston Seagull” a post- 
card-size book of text aid photos that 
perfectly caught the mood of die Me 
Generation: Break away from the pack, 
follow your own destiny, realize there’s 
more to life than the workaday hustle. 

It sold 2.5 million copies in hard- 
cover, which means the author, 
Richard Bach, got asked a lot about a 
sequel. “I answered them that I didn’t 
have to write anything next, not a 
word, and that all my books together' ' 
— “Seagull” was his fourth — “said 
everything I had asked them to say.” 
he wrote. “Having starved for a 
while, the car repossessed and that 
sort of thing, it was fun not to have to 
work to midnight.” 

Sounds perfectly reasonable, and in 
keeping with the “Seagull” philo- 
sophy. A collection of Bach articles 
appeared four years after “Seagull” 
but his next work of fiction* “Illu- 
sions: The Adventures of a Reluctant 
Messiah,” didn’t come out until 1977. 
His modem-day counterpoint is 
Richard Paul Evans, who self-pub- 
lished in 1993 a lavishly sentimental 
tale called “The Christmas Box” that 
caught the mood of its moment: Par- 
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Anne Rice: Two in six months. 

ents are neglecting their kids when 
they work too hard. The rights were 
bought by Simon and Schuster for 
millions. Over the last couple of 
Christmases, both it and Evans have 
made a bundle. 

Now, you might think Evans would 
want nothing more than to kick back 
and spend some serious time with his 
family. Instead, he's responded by 
cranking out “The Letter,” “Time- 
piece." “The First Gift of Christmas” 
and “Christmas Every Day," all in 
the last two years. 

Sequels and spin-offs happen be- 
cause a publisher can tell the chains, 
“It’s the follow-up to the No. 1 hit.” 
The buyer for die chain checks the 
computer, sees that many copies of die 
origmal were sold, and orders the same 
number again. That makes the pub- 
lisher, agent and author very happy, 
because getting the books into the 
stores is nine-tenths of selling them. 

All die parties involved in this pro- 
cess say they're just giving the reader 
what he or she wants. And. condi- 
tioned by movie sequels and tele- 


vision sitcoms, readers are often 
thrilled to get the same thing a gain. 

For a while. Then, like the huge con 
that it is, the scheme collapses. One of 
die two books Patricia Cornwell came 
out with last year was “Hornet’s 
Nest;” a police procedural. It sold 
O. K„ but if the commentary on the 
Amazon.com site is any indication, it 
also produced a lot of disgruntlement. 
Comments are listed from 110 read- 
ers. On a scale of 1 to 10, they gave 
“Hornet’s Nest” an average of 4. 
Thirty-eight gave it the lowest pos- 
sible score, 1. 

"This stoiy is lame . . . !!! Ifclt tike 
Cornwell was under contract with 
Putnam to crank something out. This 
stinker is going to hurt her. It’s junk,” 
wrote one incensed reader. 

Another wrote, somewhat awk- 
wardly but in a heartfelt manner 
“Shame on the author and the pub- 
lisher for using this cheap con practice 
on a loyal reading public for profit 
purpose?.” And these aren’t even the 
folks who got really vicious. 

Several readers were moved to 


I who made a strong comeback last year 
with bis “Time Out of Mind” album, and his 
son, the Wallflowers’ lead singer, Jakob 
Dylan, were each nominated for three 
Grammy Awards on Tuesday. Fra the second 
straight year. Kenneth (Babyface) Edmonds 
earned the most nominations, righL.The rap 
impresario Puff Daddy and the singer Paula 
Cole, whose “Where Have All the Cowboys 
Gone” was nominated for sopg and record of 
the year, had seven nominations apiece. Bob . 
• Dylan was nominated for best album, best 
contemporary folk album and best rock vocal 
performance fra “Cold Irons Bound.” But it 
was Jakob who was feted for his soogwriting: 
“The Difference” and “One Headlight,” two 
songs that Jakob wrote and sang for the Wall- 
flowers, woe nominated fra best rock song. 
“One Headlight” was also nominated fra best 
rock performance by a duo or group. 


Frank Sinatra will be honored with a 
special American Music Award. The Award 


‘Stalking’ Clinton? A Flap Over Invasion of Privacy 


They came up with a bunch of pos- 
sibilities, including that it was ghost- 
written, that Cornwell wrote it in high 
school that it's some sort of Joycean 
experimental novel gone haywire and 
that she’s possessed by aliens. 

The mundane truth might simply be 
that she had no time to write. A good 
novel is hard work, and takes enor- 
mous effort Sometimes it’s necessary 
to stop, throw pages out, regroup, start 
again. But if the publisher has ad- 
vanced the writer a ton of money that it 
wants to start earning back as soon as 
possible, there’s little chance of that 

There are other villains at weak here. 
Computers have undoubtedly made it 
easier and faster to write; there’s no 
evidence it makes the writing better. 

Occasionally, writers learn a lesson 
from a disaster. The virulence with 
which * ‘Hornet’s Nest” was received 
may have affected Cornwell while it 
was announced as the beginning of a 
new series, there has been no an- 
nounced follow-up. 


By Howard Kurtz 

Washington, Post Service • 

W ASHINGTON — To 
some editors, it was an 
irresistibly candid shot of the 
first couple (lancing on a Vir- 
gin Islands beach. To Pres- 
ident Bill Clinton it was an 
invasion of privacy. And to.a 
White House aide, it was 
nothing less than “s talking” 
The Agence France-Presse 


lot,” Clinton said of the pic- 
ture. “But I didn't thi nk I was 


being photographed. ’ ’ 
The dispute has res 


resonance 


because of the papar azzi who 
chased Diana, Princess of 
Wales, before her fatal car 
accident in Paris. 
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lary Rodham Clinton in 
bathing suits on the beach ran 
in color on the front page of 
the Los Angeles Times. The 
Washington Post carried a 
black-and-white photo on an 
inside page. 

Asked whether he felt his 
privacy bad been invaded, 

Clinton said, “-Yes.” But he 
said it was up to the press to 
decide where. to “draw the 
line” on such matters, add- 
ing: “That’s why we have a 

First Amendment. *.* 

‘ ' ActuaUy, I liked it quite a The Clintons dancing on a Virgin Isbn* bSdh' WIW 
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of Merit, announced Monday, reco gn iz es 
“outstanding contributions to the musical en- 
tertainment of the American public. 1 ’ Among 
past recipients are Elvis Presley, Ella 
Fitzgerald and Michael Jackson. 

□ 

The movie “Titanic” will hit television 
screens in the year 2000 under a reported $30 
million deal negotiated by NBC. NBC is 
buying the right to air the 20th Century Fox- 
Paramount fUm, directed by James Camer- 
on, five times within five years. Daily Variety 
reported. The deal falls shod of the $80 mil- 
lion paid by Fox Broadcasting to air “The 
Lost World* ' and NBC’s $50 million payment 
for “Men in Black.” 


Luciano Pavarotti, Placido Domingo and 
Jose Carreras, die "Three Tenors,” cel- 
ebrated the 60th birthday of King Juan Car- 
los with a concert in Madrid. TTie king was 
accompanied to the concert by his wife. 
Queen Sofia, and their three children. 
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all the tea in 10811 . 


Every country has its own AT&T Access Number 
which makes calling home or to other countries 
really easy. Just dial the AT&T Access Number for 
the country youVe calling from and you’ll get the 
dearest connections home. Now you can charge 
your calls on any of the credit cards shown, as 
well as on your AT&T Calling Card. And when you 
use AT&T, you can avoid outrageous phone charges 
on your hotel . bill and save up to 60%.* Check the 


list for AT&T Access Numbers. 




Steps to follow for easy 
calling worldwide: 

1. Juk <£* I theATST Access Number 
fer the comry you are offing from. 

2. Dial ih* phone numbe- youYv offing. 

3. Dal you- card number 
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Dtreet* 1 Service, or vtsfc 


a*** *"• 13,1 OC*"* 1 * to dejlpnmd countries or* arufafcOK* *P»rphoM dupok. ’DU “W Brat, ootuic Cano. SAAMonil tharp* qpp* oinidt Moscow. DUn UK. access nwtor m N. Ir^and. eiW7AT*T 


It’s alt within your reach. 
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